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Five  Cents 


UDM  -b  n  1  ®''  HONTREAl  AnACK  ON  BANKS  STRAIGHT  TAIK 

H.D.iltaPKA|iO.  TURNAnENTION  DEMONSTRATES  A  IS  NOW  BECOMING  ABOUT  WESTERN 
BANKERS  TO  WHEAT  PIT  BROAD  SPIRIT  A  SERIOUS  MATTER  FARMING  EVILS 


Trading  Fraternity  Which  Former-  Rises  Above  the  Wholly  Irrespon-  Efforts  of  Anti-Capitalistic  Papers  Many  Newcomers  Have  Taken 

Iv  FnllnwMl  thp  Stnplr  Oiintn.  aiklo  Akiiao  UtirlA^  of  Tf  oe  _ a- 4k» DomL-o 


QUEBEC 

MUNICIPAL 

BONDS 

MONTREAL 

NEW  YORK  BOSTON 

52  Broadway  50  Congress  St. 

MURRAY,  MATHER  as  CO. 

TORONTO  LONDON 


YOUR  MONEY 

AND 

ITS  OPPORTUNITY 

Municipal  Debentures  form  the 
stronge.st  basis  of  credit  because  they 
are  the  “TAX  OBLIGATIONS  of  the 
PEOPLE.” 

Buy  at  Present  Levels 

Send  for  our  well  selected  list  of 
Canadian  -Provincial  and  Municipal 
Debentures,  yielding  from 

■  4.30%  to 


EASTERN  SECURITIES  CO., 

Limited 

Investment  Bankers 
157  St.  James  Street 
MONTREAL,  P.  Q. 

St.  John,  N.B.  •  Halifax,  N.S. 


MACINTOSH  &  HYDE 

EBtablidied  1835 

CHAKTBBED  ACCOUNTANTS 
U7  ST.  JAMES  ST..  MONTREAL. 

-  v.~  lAlaialSWmatW  Odgaiy.-  Wbmip^ 

Financial  Reports  for  Bankers,  Municipal 
and  Corporation  Audita. 


ly  Followed  the  Stock  Quota¬ 
tions  Boards  and  “Played  the 
Market”  Now  Gamble  in  Wheat, 
Oats,  Com  and  Pork — Some 
Very  Respectable  Turns  Made 
by  Local  Traders. 

T\  ith  the  ticker  as  silent  as  the  vast  deep, 


sible  Abuse  Hurled  at  It  as 
an  Institution  Three  Months 
Ago  by  Mayor  Martin,  and 
Enters  Into  Financial  Arrange¬ 
ment  Most  Fortunate  for  Mont¬ 
real  at  Critical  Time. 


and  Politicians  to  Hold  the  Banks 
Responsible  for  Difficulties  and 
Sufferings  Inseparable  from  the 
Disorganized  State  of  World 
Business — An  Absurd  Charge 
Against  the  Clearing-House. 

However  great  be  the  powers  accorded  to 


Desert  Spots  When  Millions  of 
Good  Acres  Were  Available — 
“Bumper  Crops”  Also  Blamed 
for  Mining  Methods  on  Farms 
— Time  for  a  General  Stock¬ 
taking. 

(From  a  Sporlal  Correspondent.) 

CAL0.4RV,  .Alta. — Westerp  Canada,  is 
awakening  to  the  fact  that  there  are  op- 


\Mth  the  ticker  as  silent  as  the  vast  deep,  VVe  are  reminded  that  Raymond  Hitch-  However  great  be  the  powers  accorded  to  (From  a  Speelal  Correspondent.) 
with  the  quotation  boards  as  bare  of  quota-  cock,  comic  opera  man,  appearing  in  Mon-  the  hanks  of  Canada  by  the  Government,  Calgary  \lta  —Western  Canada,  is 

tions  as  an  elephant  of  feathers,  and  with  treal  next  week,  made  himself  “famous”  by  the  amount  of  currency  placed  at  their  dis-  awakening  to  the  fact  that  there  are  op- 

double  locks  and  bars  on  all  the  stock  ex-  singing  “Oh  what  a  difference  just  a  few  p^sal.  and  the  goodwill  with  which  they  go  portunities  ahead,  notwithstanding  the 

changes,  the  traders  round  the  ‘street,  hours  make,”  because  they  are  now  singing  about  their  business,  it  is  not  possible  that  depression  caused  hv  the  war  The  truth 
those  of  them  who  are  fortunate  enough  to  that  merxy  refrain  lustily  at  the  City  Hall  they  should  be  able  to  keep  things  going  in  ^^e  whole  truth  and  nothing  but  the  truth 

ha^e  ready  cash  or  good  credit  at  their  in  Montreal.  Canada  exactly  as  if  there  were  no  war  j,  ^eing  realized  now  than  ever  it 

disposal,  are  turning  their  attention  to  other  of  May.  1914.  Mayor  Thai  thev  and  the  .l  j  f  .u  .  i  j 

fi«Irl«  Martin  came  boldlv  out  with  the  assertion. 


Canadian 

Municipal 

Debentures 

have  an  unbroken  record  of 
Security. 

Issues  of  leading  municipal¬ 
ities  may  be  obtained  to  yield 
interest  returns  ranging  from 

4'A%  to  6% 

Write  for  our  list  of  offerings* 


Wood,  Gundy  &  Co. 

C.P.R.  Building,  Toronto. 

Saskatoon.  London,  Eng. 


EXCHANGE  RATES 


■  u-  u  •  ■  »  “oo.r-  alleged  shackles'  present  state  t.i  ...ay  v  .o-v.... 

ishingbusme.ss  with  the  client  who  drops  in  •“  the  nresent  week  Controller  admitted;  but  they  cannot  remove  or  oh-  RaU^vay’s  Department  of  Natural  Ile- 

awhde°’^“prettv‘^  asSr  triders”’ moo  Hebert  ^announced  that  he  would  feel  'iate  il  altogether.  No  amount  of  pa jier  sources  at  Calgary:— “The  trouble  is  that 

^iTese  elienti  are  too  hv  fhe^wsv  gratified  that  if  for  nothing  else  than  that  f,arrency  and  no  amount  of  f I” ,,  m  the  beginning  agncuUural  settlement 

mten  caught  n^nnlng  undJr  tTrd^nsrv^cnn*  I’*''  <‘'rm  of  office,  he  had  succeeded  dope  tvill  alter  the  /aH  Jhat  <here  ha.  wrong  liasis.  Glittering  reports  ,„p,saay.  . 

out n  cdugnt  napping  under  ordinary  con-  •  providing  as  fiscal  agents  of  the  cilv  ceased  to  be  a  demand  for  tertain  t  lasses  oi  ^ypre  spread  by  the  government  and  by  wednesdav 

bl  t^vlth  The  trldln?fever^^^^^  an  iLtitution  that  stood  so  high  in  the  world  products  whh-h  '‘Itk^to  have  kept  large  ^^^r  responsible  people  of  the  immense  Th.irsday.’. . 

uliir  H  Lnc  L  K1  of  fiiiance  as  the  Bank  of  Montreal.  '  numbers  of  Outadians  and  large  J'Pm''  wheal  crops— the  bumper  crop  was  held  out  Friday.  . 


“■'-S' .  ?ources  ai  V  aigary: — ■  i  ne  irounie  is  tnat  Saturday 

■  and  no  amount  of  Sunsnine  t  uio  jp  beginning  agricultural  settlement  Monday., 

will  alter  the  fact  that  there  has  was  on  the  wrong  basis.  Glittering  reports  Tup.sday.. 


60's  Demand  Cables  N.Y. Funds 

.  4()S  .'■>0  .'■.00 .  .iO  1  A  dis. 

.  Iil7  .)0  498 .  .-,0  1  A  dis. 

497  .  .'iO  49S  .SO  I  dis. 

9  ' ,  .  499  on  1  A  dis. 

.  497 . 50  499 . 00  2  dis. 


their  blood  it  was  not  remarkable,  perhaps 
that  these  small  fry  should  seek  a  new  out- 


nuance  as  tne  nans  oi  .Montreal.  : - -  ,  U  _ ...binV,  ..re  . 

The  chief  objection  on  the  part  of  the  invested  capital  ^  I  have  contended  since  the 


me  enter  ootection  on  me  part  ot  me  _ Uoi-no-  r  -  ■  .  . . - 

...cv.,  .-.t-cB,  a  jivw  out-  vfoyp-  finnk  of  Montreal  vas  the  more  or  less  luxuries  and  are  no  longer  neing  heginning.  and  as  I  hold  now  ,  the  bumper 

IcoVn  bank’s  commission  charge  of  H  of  one  ‘"’"P  this  eounlry  has  been  more  of  a 

I  U  J  i-  ,  nercent  on  all  loans  But  this  was  in  Mav!  urious  living,  or  products  whun  art  usea  curse  than  a  blessing.  In  the  harder  limes 

I  Where  quotation  boards  formerly  marked  j  Se'nlember  the  eitv  “agrees”  to  art--  in  constructive  works  “on  capital  account.  gel,  the  farmer  to  see  the 

orstTl  anclTh^reT  point  the  Bank  of  Montreal  its  fiscal  agent  new  factories,  P«>W’  of  breeding  livestock  and  raising 

oi  oieei  anci  me  rest  ot  them  m  the  Wall  .  norioH  nf  venrs  with  the  rieht  of  residences  and  so  forth.  1  hese  things  nave  produce.  Then  an  extraordinarily  good 
Street  market,  are  posted  now  the  fluctua-  ^  7 lost  their  market  for  the  time  being,  and  would  come  along.  Farmers  would 

tions  of  the  Wheat  Pit  of  Chicago,  the  ,r,  months’  notice  to  the  contraiw  The  oo  amount  of  Government  action  or  bank  immediately  forget  everything  but  cereals. 
mSrn  iiToTt?’  P'»''k  aofl  the  rate  of  interest  for  an  immediate’ loan  of  assistance  will  restore  it  to  them.  They  would  burn  down  their  hog  pens  let 

inariiet  in  U«IN.  r*^r\rv  A-  dD/?  t\rKr\  f\ru\  I..  A  \  _  .  a  Aaa _ 1.  f  hPlT  hniru  frpp/t*  to  HpM.tn  JlTin  Kf«, rt  Alhout 


Doint  ^he'llTnk'^of *Mo*ntreal*its*^fisca/agent  new  factories,  addilonal  machin^y,  new  policy  of  breeding  livestock  and  raising 
for  a  ncriod  of  5  vea«  residences  and  so  forth.  These  things  have  pro^Jme.  Then  an  extraordinarily  good 

extendmg  the  term’^if  the  city  does  not  give  lost  their  market  I'n;  .year  would  come  along.  Farmers  would 


E.  B.  SAVAGE  &  CO. 

CHARTERED  ACCOUNTANTS 

Aaditors  and  Liquidators 


IllUIlIll^  fiuiiur'  iiif  fuuirui.v.  i  no  —  .  ;  .  .. 

rate  of  interest  for  an  immediate  loan  of  assistance  will  restore  it  t< 


Much  Like  Stork  Market. 


S.'i.OOO.OOO  to  $6,1)90.000  will  be  4]i  per 
cent,  which  is  the  legal  rate  authorized  by 
the  civil  charter,  plus  commission  and  other 


They  would  burn  down  their  hog  pens,  let 
.ssin.n.  their  hogs  freeze  to  death  and  start  about 

,  '  ‘  _  •  i"  -  .u  .  seeding  for  another  year.  Then  the  crop 

That  the  cessation  of  aetiylty  m  t hese  < p„(  oiilv  fair  and  they  were  broke. 


Notre  Dame  St.  W. 


MONTREAL 


A  Socialist  Attack. 


WEEKLY  CLEARINGS. 


will  (to  misiness  on  a  ten-point  margin  or  nlimcTit  the  Rank  of  Montreal  on  the  still  more  serious  lact  mat  an  orgain/.ru  a„(iiep,.c  wliys  and  the  wherelores  stisccptmie  oi  exa.-i  (-omparison  wiiii  la.st  y 

less  in  some  cases  and  some  pretty  lively  v,-„nj  -minHeHness  in  which  it  has  come  to  effort  is  Vteing  made  to  lay  to  the  charge  of  when  speaking  thus  in  sttpporl  of  a  scheme  bccattsc  in  I9i:t  the  Labor  Day  holiday  fell  in 

trading  has  been  the  result  in  the  past  two  .u.  „:j  .u-  p'j.y  Hnrinir  a  verv  critical  tbe  Canadian  banks  all  the  disconifort  and  assisting  farmers  to  secure  possession  of  week,  RivinK  only  five  i.ankinK  days.  \otw 

weeks.  In  most  eases  Chicago  wires  have  pppmd _ a  period  rendered  even  more  critical  hardship  that  are  being  caused  by  this  livestock  on  easy  terms  of  payment.  It  is  standinK  this,  tbe  .-icarinRs  were  lower  in  the 


flict  it  is  not,  of  cour.se,  remarkable  that  ^  transactions _ a  snirit  far  re-  necessary  reforms  might  well  be  allowed  to  admission  of  facts  which,  to  have  even  mnrns  i 

prices  of  food  stuffs  such  as  tho.se  indicated  moved  from  the  wholly  irresDonslble  actions  Pass  background  until  the  war-  voiced  in  a  whisper  three  or  four  years  ago,  Montrea 

fiuctuate  wildly.  Some  of  the  wise  ones  Mavor  Martin's  clioue  ■  cloud  is  over,  an  exceptionally  determined  would  have  meaiil  ducking  in  the  horse  Toronto 

who  for.sook  the  stock  market  at  the  open-  Th«‘RBnk-  of  Monfi^al  bis  oniellv  iir-  and  .vicious  attack  is  being  made  on  the  pond  as  the  mildest  form  of  punishment.  winnip.' 
ing  of  a.v<„.d.,h.ir  SH'  hT.  IT&S..  C.-ji-ll.n  l-«.  ....  ""r 


Canadian  bank  rlcarinRs  for  tlio  wrok  are  not 
suserptihio  of  rxaci  comparison  with  last  year, 
hocausp  in  lOI.?  tho  Labor  Day  holiday  fell  in  thi.s 
w(»ok.  Rivinpr  only  five  ImiikinK  days.  Notwith- 
sfandinK  this,  fin*  clrarlnp.s  won*  lower  in  the  six 
days  of  this  year  than  in  five  last  year,  in  all  cities 
except  those  wIutc  military  aefivlty  is  prevalent. 
Winnipeg  was  praetirally  stationary,  owing  to 
activity  in  the  wheat  market.  Following  are  the 
returns  from  the  chief  cities: 

Montreal.  ?4.'1.9!)7.S7f»  ^45.0.15. 4R1  —  .tl. 037, 602 


31.101.004  33.902.2SA 

19.517. tiOO  I9.S90.062 
4.639.120  3,337.206 

3.267.176  2.90fi..301  4 

1.764.236  2.  Hit. 993 


33.902.2S5  —  2.801, 2S1 

I9.S90.062  —  372.393 

3,337.206  4-  1.301.914 


who  forsook  the  stock  market  at  the  open-  TiiA»"Rfinlr  nf  Mnnti^nl  hm  nnietlv  itr-  and  .vicious  attack  is  heinj;  made  op  the  pond  as  the  mildest  form  of  punishment.  Winnipeg  19.517. 669  19.s9n.062  —  372.393 
ing  of  hostilities  and  devoted  their  attention  "Lse  hurled  at  it  as  Canadian  banks  by  a  certain  element  in  the  I  !•„«#  f...-  Ottawa...  4.r, 59.120  ;t,:t;t7,2or,  +  i..50i.9i4 

to  the  Pit  must  have  benefitted  consider-  three  ^1^^820  and  Sred  business  and  political  world  of  Canada.  l^and  l.nfit  for  karm.n*.  q.iCoc.  .  .  ;..2.t7.i7o  2.900.:, 01  +  :,«o.875 

ably,  however.  Two  weeks  ago,  for  c-x-  .u_  financial  arraneements  without  enoAraged  and  led  by  newspapers  and  \ow  if  another  outspoken  man  of  posi-  Halifax. .  . .  1., 04. 2:10  2.101.99:,  400.757 

anjpia.  December  wheat  in  Chicago  sold  as  taking  the  slightest  advantage  of  the  nresent  pub^  ists  of  strongly  socialistic,  tendencies,  authority  will  come  forward  and  - 

low  as  93  cents  a  bushel.  This  week  it  has  difficulties  of  the  city  of  Montreal.  sQcb  as  Mr.  Maelean  and  the  Toronto  insist  that  portions  of  the  land  unfitted  for  OCTOBER  DIVIDENDS, 

been  hovering  round  a  point  between  115  _ _ _ _  Vlj^dd.  -up  general  farming,  which  as  unproved  home  - - 

ft\r*  LOCAL  STOCKHOLDERS.  1 AnnounrenieutN  Already  Mode  Call  fo^ 


been  hovering  round  a  point  between  115 

sfzed  \S^m%orthe  sSaTor'^who  Sn  LOUAL  S  rin;iiilAiL,UKK».  th»t"ihrv;anks  are  mVt  finding  it  possible  or  menl*-  uniess'theTeguIat  ions  are  ignored  or  — «">■  — 

deep  enough  at  the  low  price.  — - — — —  desirable  to  meet  the  loan  demands  of  all  suspended — shall  be  withdrawn  from  settle-  iristnniition  ui  s..>,,..4.>,t>ttn» 

Gamble  on  Both  Sides  ®t*®*®*  Opportunity  for  Buyinji  or  ('anadian  borrowers.  It  is  represented  ment,  the  course  of  sane  agriculture  in  I'lo  Many  Yet  to  Hear  From. 

■  Sellinit  Thouilh  Casual  Shares  that  the  Government  has  placed  at  the  dis-  niiddle  Canadian  west  will  have  a  reason-  October  dividends  on  stocks  with  a 

As  far  as  the  local  trading  goes  the  small  Ae®  RnmJht  n®  “frinnloK  **  nosal  of  the  banks  an  unlimited  amount  oi  ahlv  good  start.  .Agriculture  in  any  conn-  ,,  .  ,  i  j  j 

speculators  pursue  pretty  much  the  same  Bought  as  C  ripples.  Snal  currency,  which  may  be  taken  out  trv  lias  its  limitations,  yet  to  admit  that  ^  capital  .ntercst,  as  already  de¬ 

lines  as  in  their  stock  trading  days.  The  Though  officially  it  is  announced  that  upon  the  mere  deposit  of  the  discounted  either  in  one  foot  of  its  wide  area  or  one  dared,  called  lor  a  distribution  among  sh.are 
judgment  of  some  prompts  them  to  go  there  is  no  intention  whatever  at  the  present  paper  of  the  common  Canadian  borrower  hour  of  its  producing  season  there  could  ho  holders  of  ‘23.‘),66(i.  October  is  a  dis- 
short  of  the  market— the  pre-vision  of  „jvina  sanction  to  any  trading  of  «nd  that  the  banks  are  refusing  to  do  their  any  discount  from  the  one  hundred  per  tinctlv  important  month  from  a  dividend 

others  induces  them  to  go  long.  •  u  u  -  ^  .u  -  dutv  accept  all  the  paper  that  offers,  and  cent,  of  a  possible  in  the  next,  has  hitherto  ,  .  j  .i  i  n  .-  i-  -  i  j 

It  stands  to  reason  that,  in  the  nature  of  description  on  a  cash  basis  or  otherwise  ,,,p  Oovernmenf  when  their  be,.n  regarded  as  worse  than  high  treason,  dandponit,  and  the  hulk  ot  dividend  paying 


OCTOBER  DIVIDENDS. 


LOCAL  STOCKHOLDERS. 


lines  as  i 

Fealures  in  To-day  s  FinancialTimes  S^ft”  nV 

- others  int 

PAGE  TVO  .1*^ 

No  Moratorium  on  Mortgages  \cedprl.  things,  tl 

PAGE  THREE  S'mble”ti 

Should  Pay  Obligations  .Abroad  in  Gold.  plan 

PAGE  FOl-K  ^  Tliis  ai 

Editorial.  small  t 

PAGE  FIVE.  pfs  in  the 

Bond  Negotiations.  there  are 

PAGE  SIX  in  the  “t 

Town  Lots  Turn  Into  Farm  Plots.  make  eotr 

Crop  Moving  Stimulates  West.  regularly  i 

PAGE  SEVEN 

f.  S.  Will  Not  Lend  to  Provinces.  IVI^ 

Gold  Sand  as  Labor  Provider. 

Bad  Year  for  Dividends.  The  M 

Laurenlide's  Report.  Company 

PAiiE  EIGHT  it  did  Iasi 

July  Bank  Statement.  -June,  the 

P.VGE  NINE  year,  how 

Hints  to  investors.  the  same 

PAGE  TEN.  thJnri^r^ 

Made-In-Germany  Trade  in  Canada  Small.  -tt-Hk  .  ^ 

V 1 1  n  <i  r3 

BBAZILIAN  TBACTION.  for^thme"^ 

Brazilian  Traction's  .luly  figures  are  the  .$1.5,616,  t 
largest  in  the  history  of  the  merger.  Net  t'ffase  w■a^ 
earnings  of  $1,193,813  represent  an  increase  .vear  t 

of  $111, ‘2,57.  Gross  earnings  were  $2,072.-  -a 

261.  .\ggregate  net  earnings  in  seven 
months  of  1914  increased  .$70.5,896. 

_ _ _  The  foil 

GOLD  FOB  CANAU.i.  day  gives 

.  .  ...  ..  .  .1  Standard 

There  has  been  withdrawn  Irom  the  sub-  ^veek:-- 
treasury  in  Xew  York  this  week  a  total  of 
•$1.17o.()00  gold  for  shipment  to  Canada.  {  Baijpv_ 
Last  week  Canada  secured  $1,0.50,000  in  ;  Bea  ver 
gold.  ( 

'oniagas . 


Gamble  on  Both  Sides. 

As  far  as  the  local  trading  goes  the  small 
speculators  pursue  pretty  much  the  same 
lines  as  in  their  stock  trading  days.  The 


Sellinil  Thouilh  Casual  Shares 
Are  Bonitht  as  “Cripples.” 


Distribution  of  $.>,23,>,666t 
IMnny  Yet  to  Hear  From. 

(letobt'r  dividends  on  stocks  with 


to  intention  whatever  at  the  present  paper  of  the  common  Canadian  borrower  hour  of  its  producing  season  there  could  he  holders  of  .$.5,23.5,()6(i.  October  is  a 
giving  sanction  to  any  trading  of  «nd  that  the  banks  are  rcfushig  any  discount  from  the  one  hundred  per  important  month  from  a  divid 

...  L  V  -  .1  -  dutv  accept  all  the  paper  that  oners,  ana  cent,  of  a  possible  in  the  next,  has  hitherto  ,  ,  .  ,  j  ..  .  ..  i-  -  i  j 

ription  on  a  cash  basts  or  otherwise  j,  ,,  Government  when  their  been  regarded  as  worse  than  high  treason,  standpoint,  and  the  hulk  ot  dividend  paj 

lieved  that  the  Slock  K.xohange  own  funds  are  insufficient.  Mr.  Maclean  The  we.st  is  not  to  blame.  concerns  are  yet  to  he  heard  trom. 


things,  trading  in  wheat,  corn,  oats  and  it  is  believed  that  the  Slock  K.xchange  funds  are  insufficient.  Mr.  Maclean 

pork  on  a  small  margin  is  even  a  bigger  Committee  will  be  asked  before  very  long  di'ma^ding  that  the  banks  shall  be  eli- 

gamble  than  trading  in  stocks  on  the  same  to  consider  some  means  of  affording  relief  minated  that  the  borrower  shall  be  able  to 

plan.  to  holders  of  securities  listed  on  the  Mon-  „„  straight  to  the  Government,  deposit  his 

This  appears  to  have  been  fully  realized  treal  Stock  Exchange.  1.0. U.  and  take  away  the  Government 

by  small  traders  who  are  following  the  mark-  Officially  no  brokerage  house  connected  inotiev. 

ets  in  these  commodities,  but  none  the  less  with  the  Montreal  Stock  Exchange  may  ‘  ’  Oiiestion  of  Security, 

there  are  still  sufficient  venturesome  spirits  transact  any  business  whatever  for  clients.  ^ 

J,.  _ _ 1.  . _ J-  .  _  ....  _ _  f _  m.- _ „r  »l.«  ..f  the  imner 


IS  ai'ma^aing  iim>  . .  ■  •  ix  .  «  .  Annotincements  made  since  the  last  issue 

minated  that  the  borrower  shall  be  able  to  Farmiii*  in  Desert  Spots.  of  Thk  Fin,4N<  i,4l  Times  bring  the  Septem- 

go  straight  to  the  Government,  deposit  his  There  are  portions  of  the  province  of  ber  dividend  distributions  up  to  a  total  of 
I  O  and  take  away  Ihe  Government  Alberta  as  fair  to  look  upon  as  any  part  of  §2,5.14,414.  In  addition  to  the  list  piven 
money.  the  eastern  provinces.  In  other  sections  m  the  last  issue  t  he  usual  common  and  pre-- 

OiK^Htlon  of  Security.  comparison  can  be  made  with  the  stony  and  ferred  dividends  were  deelared  by  Montreal 

'*  sandy  wastes  of  the  east.  But  pt'oplc  havt'  Boltons  Ltd.  and  b.v  Western  Canada 


in  the  “street"  to  do  enough  trading  to  Cases  have  cropped  up  during  the  past  few  The  question  of  the  quality  of  the  paper  gone’ into  the  desert  spots  in  the  west  as  Flour  Mills.  In  addition  we  (tmitted  to 

make  commissions  for  the  small  hou.ses  not  days,  how’over,  in  which  stock  brokers  might  thus  tendered  to  the  banks  is  carefully  leit  would  not  do  in  the  east.  'They  have  mention  tlie  Ottawa  Bank  dividend  in  our 

regularly  connected  with  thestockexehange.  have  served  their  clients  in  putting  them  out  of  sight  altogether,  or  if  it  is  touched  at  (.{a^yofj  fh,,re  with  more  courage  than  sense  htsl  list.  The  Ottawa  Bank  dividend, 

-  into  touch  with  purchasers  and  there  is  all  it  is  with  the  assumption  that  an  induf^  because  to  give  up  was  to  be  a  quitter,  and  amounting  to  $120, OOO,  hecamo  payable 

MONTREAL  POWER.  reason  to  believe  that  in  many  cases  this  try  or  mercantile  house  which  was  entitled  there  was  life  there  was  always  hope.  Beptember  1. 

_ *  has  been  done.  Jt  is  impossible,  however,  to  fifty  thousand  credit  in  peace  ought  to  the  west  needs  most  of  all  is  a  man  Dividends  Tassrd 

The  Montreal  lieht  He®*  De  for  the  brokerage  house  to  figure  in  any  Way  get  a  hundred  thousand  in  war.  T  he  banks  who  is  willing  and  able  to  take  the  abuse  ,  . 

Comnanv  irnot  mak5n^4iVek  Lr®e  transaction.  are  .-xpected  to  discount  the  notes  of  their  of  land  boomers  and  advertising  promoters,  In  a  great  many  instances  shareholders 

it  dTd^fasJ  vear  earHnes  fo^M^^  There  is  a  growing  feeling  that  this  rule  customers  without  asking  anything  fur  her  a  Moses  to  lead  the  people  out  of  t he  wilder-  are  already  prepared  for  Ihe  passing  of 


MONTREAL  POWER. 


The  Montreal  Light,  Heat  and  Power 
Company  is  not  making  such  large  gains  as 
it  did  last  year.  Net  earnings  for  May  and 


Vune  he  first  tw-o  morn becoming  irksome  and  that  the  Stock  than  an  assurance  that  the  money  will  be  jj^ss  of  farming  on  poor  land,  and  indiffer-  dividends.  T  he  official  announcement 

verr  however  are  7  5  1^^^^^  Exchange  Committee  should  devise  some  spent  in  providing  work  for  f  anadian  work-  ^nt  farming  on  good  land,  for  there  is  plenty  made  this  week  bore  out  the  forecast  m 

the  same  nerinrl  in  means  of  permitting  trading  along  certain  ers.  It  does  not  matter  whether  there  i.s  areas  where  I  "l  hiNANciAi,  Times  a  wet^k  ago  that  the 

The  smaller  income  is  no  rlnnh*  B..  <  restricted  lines.  any  probability  of  a  market  for  the  product  with  good  management  crops  are  as  certain  Saw-yer- Massey  preferred  dividend  would 

*he  nri,  77!i.w  (LinT®  doubt  due  to  Mcanwhilc  the  occasional  holder  of  sccur-  manufactured;  the  article  may  be  a  thing  as  anvwhere.  he  deterred  at  I  his  time.  Itisalsoofficially 

tafhlr  I  n  who  is  forccd  to  rcalizc,  is  accepting  which  was  in  high  demand  during  the  recent  'i'’ _  _  announced  that  Ihe  dividend  due  in  the 

larm>r  eommerciaW^nstimers'^  .some  terrific  slashes  in  values.  Forced  to  period  of  rapid  expansion  and  luxurious  RRADSTREET’S  REPORT  ordinary  course  on  .September  !;>  will  not  be 


ve^r  of  8‘>  ner  cenr'^”*'"^  ready  to  profit  to  the  last  same.  If  they  refuse  to  do  so  they  are  Manifested  Itself  This  Week 

“  ‘  IT  penny  by  the  parlous  condition  of  the  needy,  charged  xvith  throttling  the  trade  of  Canada.  There  has  been  a  little  better  feeli..,, 

A/r¥vr¥TVT/~<  One  hears,  for  example,  of  a  small  holder  We  have  long  passed  the  times  when  a  ,i, „  Soo  Ky.  pfd.  (half  year) . 

MINING  STOCKS  of  C.P.R.  who  sacrificed  ten  shares  at  100;  banker  was  supposed  to  exercise  bis  own  ^rade  circles  during  the  past  week,  on  ar-  (half  year) 

-  of  Cement  common  being  sold  at  15  and  the  discretion  in  the  management  of  his  o'wn  count  of  better  news  from  the  front.  Every-  (’.P.K.  pfd.  (half  year).. 

The  following  table,  compiled  to  Thur.s-  preferred  at  80  and  less,  and  so  on,  while  business:  he  is  called  upon  now  to  act  with  one  is  optimistie  that  a.s|^soon  as  the  war  is  C.P.FL  common . 

day  gives  the  prices  of  mining  stocks  on  the  holders  of  the  more  speculative  stocks,  a  sole  view  to  the  supposed  good  of  the  over,  there^  will  be  a  big  boom  in  trade.  Dom.  Textile . 

Standard  Mining  Exchange,  Toronto  this  especially  those  in  the  Unlisted  Depart-  community  (although  the  lending  of  money  Wholesale  houses  nnd  it  difficult  to  get  in  Bank  of  B.N..\ . 

week:-—  ’  ment  cannot  find  purchasers  except  at  prices  on  questionable  security  is  a  questionable  supplies  frorn  England,  a  good  many  orders  Mackay  preferred . 

Open  High  Low  Close  Sales  which  virtually  make  a  gift  of  the  stock.  good  to  the  community),  just  as  if  the  com-  that  were  placed  some  time  ago,  are  still  Maekay  common.  ... 

Bailev .  > li  i.'  5000  - -  munilv  paid  his  salary  and  provided  all  the  undelivered,  and  are  causing  a  good  deal  McKinley  Darragli  Mine 

Beaver .  IS  18  18  18  300  C.P.R.  BALANCE  SHEET  capital  in  his  bank.  of  annoyance  to  the  trade.  The  wholesale  Metropolitan  Bank . 

Coniagas .  6.75 _  6  75  200  sJ-fASJXAix 1,.  j  grocery  business  is  doing  a  rushing  trade  in  Molsons  Bank . 

('r.  Res  1  12  1  15  i  io  1  1=i  Qnti  .  j  .  Fiat-Moncy  riend.  spite  of  the  advanced  prices,  as  people  arc  City  and  District  Bank.. 


' _  _ _  announced  that  Ihe  dividend  due  in  the 

¥>¥>  A  ¥AOT’¥>l?¥?T’tC  1>¥?DTY1>T’  ordinary  imurse  on  .September  1.5  will  not  be 
1SKAU&  1  1  1  |,y  x-itional  Brick  Company. 

Better  Fceliiifi  in  BtiHlncNs  Cirelen  Has  Oi'tober  Announrements. 

ManlfcKted  Itself  This  Week.  .\s  offi.-ially  announced,  the  dividends  to 

There  has  been  a  little  better  feeling  in  7’ *’0^* '^****"'*'~a-i«*  -an 


G.DURNFORD&  COMPANY 


I^nUTBS. 

F«fates  Managed. 


Auditors  Falatea  Managed. 

Kents.  Interest,  Etc., 
Accountants  Collected. 

O.  DUSRrOBD,  O.A.  E.  BOSS-BOSS 

President.  Manager. 

.58  C.YN'ADA  life  BLDG.  .Main  4.50 


Coniagas .  .  .  . 

Cr.  Res . 

I  Hollinger.  .  .  . 
j  Homestead .  . 

!  Jupiter . 

\  Kerr  Lake. .  . 

La  Rose . 

.Vlclntyre. .  .  . 

;  Xipissing.  .  .  . 

:  For.  Crown. . 

i  Temisk . 

j  Teek-Hughes. 
Wet tlaufer. .  . 


ment  cannot  find  purchasers  except  at  prices 
Open  High  Low  Close  Sales  which  virtually  make  a  gift  of  the  stock. 

li  I,/  ,  .  5QQQ  - - 

^  IS  18  18  18  300  C.P.R.  BALANCE  SHEET. 

.  6.75  ‘200 


IS  18  18  18 

6.75 . 6.75 

112  1.15  1.10  1.15 

16  00  16  16  16 


l(i  ^16  150  correspondent  draws  our  attention  to  ^^din 

20  200  fhe fact  that  there  is  an  additional  “surplus”  not  be  dt 
•}  5 (2  3000  in  the  balance  sheet  of  C.P.R.  which  difficulty  t 

4., 50  4.50  3()0  was  not  taken  into  account  in  our  calcula-  the  times 

.  —  .80  200  tion  last  week  of  the  “balance  sheet  value”  the  advoea 

25  25  400  of  that  stock.  This  is  the  item  of  “  Premium  finest  and 

.  .  .  .  4.90  40  on  new'  stock.”  $45,000,000,  which  like  the  i’ish  ti™*^  t 

.  .  .  .  84  Pnn  nf  .C-  T.®co  c'_i _ financinB’  i 


.$364,560 
882,020 
1,. 564. 493 
6.50,000 
7.5,000 
97,333 
.500,000 
5 17,. 50.5 
67,4.30 
25,000 
80,000 
40,000 


BONDS 

FOR 

SAFE  INVESTMENT 
N.  W.  HARRIS  &  CO. 


total  sum  to  the  credit  of  the  shareholders  y  hit' 

in  the  balance  sheet  is  therefore:  clamor  into  ; 

Premium .  $45,000,000  reney  or  a  r< 

P.  &  L.  Surplus .  78,711,092  enterprises; 

Land  Sales .  66,771,271  sufferings  ar 

Surplus .  127,253,783  separable  fr< 

Common  Stock .  260,000,000  present  may 

— - - distrust  of 

$578,736,146  system  whicl 

This  gives  a  total  at  credit  of  shareholders  the  long  run. 


not‘'$2o!fls^Jiverin^our^L‘t‘‘w^^  The  Clearing-House.  have  come  back  to  the  city  from'  their 

putation.  Among  the  extraordinary  subjects  of  the  residences.  Remittances  and  city 

- - - - —  Toronto  World's  attacks  is  the  practice  of  collections  show  some  improvement  over 

A  SOURCE  OF  STRENGTH.  the  banks  of  making  clearing-house  settle-  *hat  of  a  week^ag^^  _ _ 

X'  r-  .  ments  between  themselves  in  Dominion  i-  u  r'rxr  n 

(Grcenshields  A:  Co.)  in  their  own  bank-notes.  GOLD. 

That  Canada  has  passed  through  two  This  is  distorted  into  a  suggestion  that  the  Belief  was  practically  unanimous  on 
years  of  constant  liquidation  is  a  source  of  banks  do  not  regard  one-another's  bank-  Friday  morning  among  bankers  here  that 
the  greatest  strength.  We  can  face  the  notes  as  being  equal  value  or  security  with  the  Washington  conference  would  succeed 
most  awful  catastrophe  of  modern  times  Dominion  notes,  and  is  made  into  an  argu-  in  arriving  at  a  plan  for  releasing  consider- 
and  play  our  part  in  ending  it  without  ment  for  the  retirement  of  all  bank-notes  able  quantities  of  gold  to  meet  American 

the  added  burden  of  an  over-extended  favor  of  Government  notes.  This  is  obligation  abroad.  The  Canadian  banks 

business  position  or  an  inflated  financial  sufficiently  ludicrous  to  anybody  familiar  have  large  balances  due  them  from  New 
structure.  We  are  thereby  saved  a  great  with  the  functions  of  the  clearing-house,  York  which  they  have  been  unable  to  secure 

measure  of  distress.  ,but  may  sound  very  convincing  to  the  and  New  York  funds  have  therefore  been  at 

— — - —  average  Canadian  who  has  not  bothered  a  very  unusual  discount,  which  would  be 

CANADIAN  BONDS  IN  U.S.  head  about  such  matters.  The  real  removed  if  gold  were  obtainable  from  there, 

rri,  o  J-  u  J  L  ij  1.  u  .  reason  why  banks  do  not  accept  one-an-  Easing  in  the  sterling  exchange  rate  at  New 

*  h«  Canadian  bonds  held  by  the  Amen-  other  s  notes  from  one-another.  though  will-  York  indicated  an  expectation  of  the  release 
can  life  insurance  companies  amount  to  ing  enough  to  do  so  from  the  public,  is  of  gold. 

$49,471,000,  of  which  $12,744,000  are  rail-  that  (in  spite  of  the  World's  firm  belief  to  _ — 

roads;  the  mortgage^re  $14,517,000  and  the  contrary)  they  are  all  in  competition  LjUr.  Stevenson,  of  the  local  office  of  N. 
the  real  estate  $177,000.  Speo^  deposits  among  themselves,  and  are  not  disposed  to  ■K  Harris  A  Co.,  Inc.,  is  leaving  to-day 
ill  C^R-n^wift  alon^  total  S53. 100,000,  YContlnti^d  on  2\  varation. 


iiiiehi  aim  ujuai  tjuruiivw  clula  h  -  --  -  -  *,  e  .1  .  . . . . . . 

high  time  that  the  friends  of  sound  and  sane  were  the  heaviest  on  record  so  far  thus  - 

financing  in  Canada  took  some  steps  to  ,  ,  ...  .  M’ESTERN  FREIGHT  RATES, 

nice*  this  insiHiniis  r'amnaipn  There  is  The  S.  S.  Aracheiie  with  a  cargo  of  2*8,-  .  .  „ 

not  verv  much  danger  tha^either  the  banks  000,  bushels  of  Argentine  Corn  arrived  dur-  The  new  freight  ratfs  on  Canadian  rail- 

or  Mr  White  will  be  carried  aw'av  by  such  '”(?  week,  about  125,000  bushels  xvas  roads,  operating  m  Ihe  Western  provinces 

clamor  Zio  l  diigerou^^^^^erTssiL  oVeur-  landed  at  Quebec  and  the  balance  153,0()()  went  into  effect  on  Sept.  1. 

reney  or  a  reckless  backing-up  of  unsound  oame  to  Montreal.  This  is  the  third  cargo  of  _ 

enterprises;  but  there  is  danger  that  (he  Argentine  corn  that  has  cone  to  this  city  _ 

sufferings  and  discomforts  which  are  in-  during  the  present  season.  The  banks  will 

separable  from  such  a  condition  as  the  take  all  the  American  gold  certificates  and  TY  t-/-*  1  C  ^ 1 1  «•  a -4- a  y', o 

present  may  be  used  to  breed  a  hatred  and  greenbacks  at  par,  but  silver  certificates  jVOy^Rl  iJ0CUnil0S 
distrust  of  our  banking  and  financial  national  bank  bills  are  not  negotiable  ,  ._  - 

thflong'^rS*’  "*The  fetail’3e  although  quiet,  shows  COrpOratlOIl,  LtO. 

®  ^  ^  some  improvement,  as  a  number  of  peojile  _ 

The  Clearing-House.  have  come  back  to  the  city  from  their 


putation. 


A  SOURCE  OF  STRENGTH. 
(Grcenshields  Ar  Co.) 


INCORPORATED 


157  ST.  JAMES  ST, 


MONTREAL 


MUNICIPAL 

and 

CORPOR.4TION 

BONDS 

yielding  from 

5% — 

Full  particulars  on  request. 

164  St.  James  Street,  Montreal 

Toronto  Quebec  Ottawa 

London,  Eng. 
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THECANADIAN  BANKOFCOMMERCE  A  MORATORIOM  ON 

MORTGAGES  WILL 
BE  DNNECESSARr 


PAID-UP  CAPITAL,  $15,000,000  REST, 


$13,500,000 


BOARD  OF  DiRKCTOKS* 


Sir  E<in,ni,(l  Walkpr.  r.V.O.,  I.L.I).,  O.C.I.. 

PrefAifleiit 


.Tohn  noiwliin,  Kna..  K.C..  LL.D. 
J.  M\  Fluvellr.  Knq.,  I 

A*  Kin^iiwan*  Rsq. 

Stf  l,Tm*n  Melvin  Jonas 
Hon.  M\  C.  Fifwards 
F*  fl.  M’obfl»  Ksq. 


ALEXANDER  LAIRD. 

Oaneral  Afanaiter 


Sir  John  M.  Ctthson* 
K.C'.M.ii.,  K.r.,  LL.IK 
Kobert  Stuart*  Esq* 

Cl.  F.  Galt*  Esq. 

H.  J.  Fuller*  Esq. 

Alexander  l.aird*  Exq. 

V'illiani  Farwellt  Esq.i  n*C*I** 


.  A.  Lash*  Esq.*  K.C.,  LL.D. 

^'irc»Presidont 

Ciardner  Stevens.  Esq. 

Cieorile  Ci.  Foster*  Esq., 

C  has.  C'olhv*  Esq.,  M.A.,  Pli.D. 
A.  C'.  Fluin^rfelt*  Esq. 

Cl.  M’.  Allan*  Esq. 

F.  P.  Jones,  Esq. 


JOHN  AIRD, 

AM.i.iant  Cipncral  IMana^rr 


Til 

tli< 


Rnnk  of  l^onimppro  havini^  Brnnrlips  n  nil 
towns  niiH  citirs  thronjihoiit  _  Cnnndn,  ns 
well  as  Npwfoiimlinncl.  Ilio  I  nitod  Sfafrs,  E.njilantl  nnd 
^Vlrx'iro.  offers  nnsnrpnssod  facllitjes  for  tlie  trnnsnrtioii  of 
rvory  drsrription  of  hnnk'iiii  hiisinrss. 


Caiiadinn 
important 
as 


TUE  BM  OF  ORITISH  NORTH  AMERICA 


Inrorporated  by  Royal  Charter. 


"Tlie  Court  ol  Hireclois  lirrehv  ffive  notice  that  an  Interim  nivirtemf 
for  the  half  jear  einted  May  la^t  of  fort>  shlllincs  per  share,  helnp  at 

the  rate  of  eishi  per  rent,  jier  aiiniiiii.  will  he  palil.  h^i^  Income  Tax.  on  the 
third  day  of  OeloN-r  next,  to  the  proprietors  of  shares  reitistered  In  the  Do- 
mhdon  of  Canada. 

‘•The  dixidend  xxill  he  payable  at  the  rale  of  exihanpe  eiirmit  on  the 
thfrd  day  of  (><’ii>i>er  next,  to  he  fixed  hy  tiio  ;>lanasei's. 

‘•No  tran.sfer'  can  l)e  made  is’txxeen  tlic  IlMh  In^t.  and  tlie  2iid  pro.x.  In- 
clnrixe,  as  the  Iwoks  intist  he  closed  dnrinit  that  period. 

“By  order  of  the  Cotirt. 

“JACK.SOX  DOBD.S, 

“Secretary.” 


Trust  and  Loan  Companies  in  Gen¬ 
eral  Willing  to  Renew  Loans  to 
Debtors  of  Good  Credit — Dis¬ 
cretionary  Power  to  Judges  in 
the  Matter  of  Foreclosure  Ap¬ 
plications  is.  However,  Advo¬ 
cated. 


Last  Sales  and  Quotations 

Montreal  Stock  Exchange 

Compiled  to  July  28.  1014. 

1914 

High  Low 

Ifi  0  Ames-Holden .  . 

70 J4  .o5  Do  pref.  .  .  . 

159  14032  Bell  Telephone, 

13‘2  131  Do  New . 

143  111  B.r.  Packers .  Ill 

.  Do  pref . 

59  5<|  Brazilian .  59  34 


on 


Last 
9  3-^ 
55 
140 


m I  THE  CHtUtTER  1854 

HomeBank°fCanada 

lle.ad  Office  and  Nine  Rranehes  in  Toronto 

BRA.VCHE.S  AND  CONNKCTIOX.®!  THHOUC.HOUT  CA.VADA 

British  and  Foreign  Correspondents  in  all  the  principal 
cities  of  the  world 

■SIX  OFFIC  ES  IN  MONTREAL 

Main  Offlre,  TRANSPORTATION  BVIZiDINO,  ST.  JAMES  ST. 
Bonaventtire  Branch,  523  ST.  JAMES  ST. 

Hochelaga  Branch,  COR.  CtTVIEEIEB  and  ONTARIO  STB. 

Mount  Royal  Branch;  COR.  MOUNT  ROYAE  and  FAFINEAU  AVE. 
Paplneati  Branch,  FAFINEAU  SQUARE. 

St.  Denis  Branch,  478  ST.  DENIS  STREET. 


K.STARMSIlKIt  ISfi.'i 


UNION  BANK  OF  CANADA 

fiend  Office*  Winnipeji 

PAID-UP  CAPITAL . $  5,000,000 

RESERVE  .  3,400,000 

TOTAL  ASSETS  (OVER) .  80,000,000 

RGAKD  OF  DIKErXOHxSi 

llonnrarx-  Pr<»MHcnt  ^  M  I  LLI  A.M  IMUrK.  F^q.  rrcsHon^^-.IOHN  GALT,  Eiq. 

Virw-ProNifleiits  H.  T.  HILEY*  Esq.t  (t.  II.  THOMSON,  FUq. 

M',  R.'Allan.  F»q.  R.  R.  <'ronyn*  E^q*  S.  Haan*  Esq. 

Hon.  S.  Rarker*  Esq..  P.C'.M.I*.  F.  L.  DrewAry*  Esq.  F.  B.  Kenaston,  Esq* 

M.  Biiif,  E«q.  E.  E.  A.  DiiVeriiel*  E^q**  K.C*  Wni.  Shaw,  Esq* 

♦*oJ.  John  u  .  Carson. 

G.  If.  Balfour,  ftrnoral  Manaii^er.  If.  B.  Shaw*  Assistant  Grnrral  Manager. 

F*  M'm  S.  l‘rispo,  Sifprriutriitlrnt  of  Branches  and  4'hief  Inspector. 

LflM»ON,  KNfiLAND*  BRANCHES 
0  Princess  Street*  anti  M’est  End  Branch*  Hay inarkrt,  S.W. 


The  Bank  havinji  « 
offers  ♦‘xcellent  facilitic 
•orreaponclenfs  in  ail  c 
liniidoni*  thr  C'onfine 
C'ollecti 


rates  <if  exchani^e* 
^he  world* 


«er  .'1111  Bran< 
>  for  the  tra* 
ties  of  iniptwi 
it  «»f  Europe 
all  |i 


n  I'nnatla*  o.xtendiiii^ 
>11  4>f  every  tlescriptioi 
t hroiii^liout  Canada* 
lie  British  C'oloiiies. 


Letters  of  Credit  and  Travellers' 


nd  return: 
C'hequea 


Froin  Halifax  twi  Prince  Rupert 
I  of  Bnnkinil  Business.  It  has 
the  I  nited  States,  the  Cnited 

I  proniptlv  remitted  at  lowest 
issued  available  in  all  parts  of 


THE  DOMINION  BANE 

hlK  EDMI  XD  B.  OSI.ER,  M.P..  PRESinENT.  M’.  D.  MATTHEWS,  VICK-PKESIDE.NT. 

<'.  A.  BCXiKKT.  firnernl  Manai>cr. 

CAPIT.\L  PAID  UP  .  $  6,000,000.00 

RESERVE  FUND  AND  UNDIVIDED  PROFITS $  7,750,000.00 

TOTAL  ASSETS .  $78,000,000.00 


Collections,  All  Over  The  World 

Whether  your  hiisiness  is  confined  to  Canada — or  you  ship  goods  to  all  parts  of  the 
world — you  will  app'reciate  the  faeilities  of  the  Dominion  Bank  in  making  collections. 

The  Branch  in  London,  England,  is  in  immediate  touch  with  th«i  European  financial 
centres — while  correspondents  throughout  the  world  e.xpedite  all  transactions. 

The  Dominion  Bank  has  brandies  and  agents  in  all  sections  of  Canada.  Manu¬ 
facturers,  Wholesalers  and  Shippe-rs  are  requested  to  write  to  Head  Office  for  a  com- 
■pTet'e  list  of  Branches  and  correspondents. 


TheSterungBaxk 

OF  Canada 


Ilcad  Office 


Toronto 


It  ii  our  biisinPHX  to  nerve  and  asai.t  legitimate  and  worthy 
entcrprificw.  Our  oflicecf*  welcome  every  opportunity  of  ex* 
plaintni^  the  bank'x  policieft  and  methods* 


MONTREAL  BRANCH 


Transportation  Rldig. 


r 


THE 

MOLSONS 

BANK 


CAPITAL  PAID  UP 
RESERVE  FUND  - 


4,800,000 


Head  Ofiire,  Montreal 


E*  Ca  PRATT,  General  Manai^er 

88  BRANCHES 
THROUGHOUT  CANADA 

V. _ J 


That  a  moratorium  on  raortg.ages  as  far 
as  their  own  biisines.s  is  concerned  is  luither  | 
desirable  nor  necessary  at  the  present  time 
is  the  opinion  of  officials  of  some  of  the 
leading  loan  and  mortgage  companies. 

It  has  heen  urged  that  the  state  of  war 
now  e.xistiiig  and  its  consequent  paralysis  of 
many  branches  of  imliistry  and  the  eut<ing 
off  of  the  revenue  of  t  he  wage  earning  classes 
renders  the  decree  of  a  moratorium  on 
mortgages  in  Canada  not  only  desirable  but 
necessary,  since  a  large  per  eentage  of  the 
wage-earning  classes  in  the  Dominion,  tired 
with  the  laudable  ambition  of  owning  their 
own  homes,  have  undertaken  obligations 
which,  under  normal  conditions,  they  had 
expectation  of  fulfilling.  The  outbreak  of 
war  and  the  ensuing  blight  on  business.,  the 
throwing  out  of  employment  of  many  x\age 
earners  with  mortgages  or  payment  on  their 
properties  coming  due  has  rendered  it  au 
extreme  hardship  and  in  many  eases  an 
absolute  impossibility  to  meet  those  obliga¬ 
tions. 

Forerlo.'iiiro  in  Toronto. 

As  a  concrete  example  of  the  hardship  en¬ 
tailed  it  is  stated  as  a  matter  of  fact  that 
no  fewer  than  forty  one  foreclosure  suits 
xvere  recently  started  in  Toronto  in  one  day. 

Where  mortgages  have  been  obtained 
from  corporations  it  seems  to  be  generally 
agreed  that  in  eases  deserving  of  considera¬ 
tion  renewals  xvill  he  made  without  any  dif¬ 
ficulty  at  the  prevailing  rate  of  interest. 
.Mortgagees  who  ha\  e  met  their  interest 
payments  jiromptly,  who  have  not  allowed 
their  property  to  depreciate,  in  short,  those 
whose  credit  is  good,  xvill  meet  xvith  no 
difficulty  xvhatever  in  obtaining  a  renewal 
of  their  mortgages  xvith  reputable  loan  ami 
mortgage  companies.  The  habitual  baek- 
.slider  in  the  matter  of  payments — in  other 
words  the  undesirable  client— -may  possibly 
find  it  more  difficult  to  obtain  a  renexval. 
To  tliis  class,  it  is  pointed  out,  a  moratorium 
might  prove  highly  desirable  at  the  present 
time  and  at  all  other  times  a;?  xvell. 

-All  mortgages,  lioxxex'cr.  are  not  held  by 
loan  and  mortgage  companies.  A  very  large 
number  are  held  bx-  private  indix'iduals 
some  of  xvhom  might  be  prompted  through  . 
motix'cs  of  greed  summarily  to  foreclose.  | 
In  such  eases  it  is  suggested  that  judges 
should  he  gixen  discretionary  poxver  to  order 
a  renexx-al  of  the  mortgage  for  a  limited 
period  or  at  all  ex'cnts  poxver  to  grant  a 
delay  if  it  can  he  shown  to  their  satisfaction 
tliat  the  mortgage  falling  due  cannot  he 
met  for  eau.ses  due  to  the  paralysis  of  busi¬ 
ness. 

.\s  the  loan  and  mortgage  corporations 
see  the  situation,  the  discretionary  powers 
suggested  above  offer  a.  far  better  solution 
of  the  problem  than  would  the  decree  of  a 
moratorium  on  mortgages. 

(xox'ornmriit  Has  Power. 

It  is  believed,  as  a  matter  of  fact,  though 
no  definite  statement  on  the  matter  has 
been  forthcoming,  that  the  Dominion  Par¬ 
liament  in  its  recent  brief  session  xvhen  it 
umiertook  to  provide  legislation  to  tide  over 
the  present  period  of  strain  placed  in  the 
hands  of  the  gox'crnment  poxver  to  extend 
relief  to  those  loxxor  doxvn  in  the  scale  than 
the  banks,  and  to  grant  delays  in  the  pay¬ 
ment  of  mortgages  and  interest  until  a 
more  opportune  time. 

If  such  really  is  the  ease  some  announce¬ 
ment  from  the  gox-ernment  on  the  point 
might  clear  axvax-  a  lot  of  misgiving  on  the 
part  of  the  small  mortgage  holder  and  also 
serve  to  restrain  the  cupidity  of  private 
lenders. 
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Calgary  Poxver... 

Canada  Car .  50 

*  Do  pref . 

Canada  Cement .  28  L 

....  893, 


MONTREAL  STOCK  BROKERS. 


Do  pref . 

Canadian  Cottons.  . . 

Do  pref . 

Canadian  Converters 
Can.  Con.  Rubber.  . 

Do  pref . 

Can.  Fairbanks  pref.  . 

953g  Can.  Gen.  FUeetric.. 

171  I2  Canadian  Pacific.  .  .  . 

53  Can.  Locomotive. .  .  . 

80  Do  pref .  . . 

10  Canada  Steamships. . 

157  34  1593^2  Do  pref . 

95  1  00  *Croxvn  Reserve . 

108  Detroit  Elec.  Ry . 

108  Dom.  Bridge .  108 

28  Dom.  ('aniiers .  30! 

‘85'4  Do  pref . 
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80  5  g 
105 
113 
100 


171  n 
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28 

19338 
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1.34  \-2 
2333,8 
231 
55 
103 
175 
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83 
8 
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97  *'2  *Dom.  Coal  pref..  .  .  98 

I  08  Dom.  Iron  pref .  71 

19  tg  Dom.  Steel  Corp. .  . .  19  3-4 

120  Dom.  Park . 

04  Dom.  Textile .  04 

100  Do  pref .  102 

104  Dom.  Trust  Co .  Ill 

973,  Gould  Mfg . 

25  Goodxvins . 

75  Do  ])ref .  , , . 

100  Halifax  Electric . 

...  Havana  Electric . 

21  Hillcrest  Collieries . 

71  Do  j>ref . 

1.5  25  Hollinger .  17  90 

00  lllim)is  Tractiou .  01 

91  Do  pref . .  93 

28  Int.  Coal . 

103  Laurentide .  164  3-4 

170t4  Do  new . 

127  Lake  of  Woods .  129 

115  Do  pref . 

...  Lyall  Construction . 

9  ^IacDonald  Co .  10 

753*  Mackay .  8034 

07  38  Mackay  pref .  70 

35  Mexican  L.  &  P .  40 

1103^2  Minn,  and  St.  Paul. .  .  116  34 

211  Montreal  Power . ■  211 

215  Montreal  Poxver,  new  227  3-4 

50  Montreal  Cottons . 

97  34  Do  pref .  99 

175  Montreal  Loan . 

134  Montreal  Telegraph.  ... 

192  Alontreal  Tramxxays.  230 

75  Do  debs .  80 

5.97  Nipissing . 

39  X.S.  Steel .  453^i 

110  Do  pref . 

107  Ogiixie  Milling .  107 

11134  Do  pref .  105 


McGIBBON  &  MacDOUGALL 

Members  ?»lontreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address — McMac. 


McDOUGALL  &  COWANS 

Members  of  the  Montreal  Stock  Exchange. 


OTTAWA 

QUEBEC 

HALIFAX 


WINNIPEG 
VANCOUVER 
hT.  JOHN,  N.B. 


Stock  Brokers 

MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York. 


iWacBougall  Pros;. 

Stock  and  Bond  Brokers  IMenibcrs  IHontreal  Stock  Exchan)ie 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


17134  13934  Ottaxva  Power .  124 


ATTACK  ON  BANKS 

IS  NOW  BECOMING 
A  SERIOUS  MAT' 

(Continued  from  Page  1) 

aid  one-anolher  in  the  ixrotitahle  hu 
of  keeping  currency  outstanding.  Uj 
montlj  ago  hank  bills  have  nol  been 
tender;  any  citizen  could  have  refused  the 
bills  of  any  bank,  as  the  clcaring- 
do(.’S.  As  an  emergency  measure  thev 
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144 

48 

79 

54 
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10 

82 


Do  new . 

Penmans .  .50 


Do  pref 

Porto  Rico . 

Price  Bros . 

Duehec  Railway . 

R.^:  O.  Navigation. 
RiWrdon  Paper  pref..  ... 

Russel  Car . 

Do  pref . 

Saxvyer-Massey  pref. 

•Shaxx’inigan .  Ill 

iSherwin-Williams. .  . 

Do  pref . 

Spanish  River . 

Do  pref . 

Steel  Co.  of  Canada 
Do  pref ........ 

Toronto  Ry .  ...... 

Tooke  Bros........ 

Do  pref . 

Tucketts  Tobacco.  . 

Do  pref . 

**Txvin  City . 

'4  Txvin  City  Rights.  . 

92  34  W.  Kootenax' . 

1(52  34  Do  pref . 

189*4  Winnipeg  Railway.. 

9.5  Windsor  Hotel. . 

Note. — The  Montreal  Stock  E.xchange 
closed  at  noon  on  .Inly  2.S.  The  big  slump  in 
C.P.R.  occurred  in  New  York  the  same 
afternoon,  xvhen  the  price  dropped  to  1,50  >  v. 
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C.  U.  UUBI.t 


KENNETH  MULSU.N 

Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Members  Montreal  Stork  Exchani^e 

Telephone  M.  1114—1115.  82  ST.  FRANCOIS  XAVIER  STREEl 


Mainly  About  Mines 


to  .$lSt"80(»7 

Kirkland  Lake  Froprielary'.— .\monK  the  com-  I  j 
pany'.s  l.ilest  aoqui.siltons  in  tlie  Kirkland  l.ako 
district  arc  what  arc  known  as  the  Stitt  <’laims.  five 
in  numltcr.  | 

Kerr  Lake  mine  will  resume  operations.  Sept  7.  | 
This  mine,  whirh  was  the  llrst  to  rlo.se  down  after 
the  war  was  declared,  employed  about  l.M)  men, 
bill  will  not  lake  that  number  back,  limiting  oiht- 
ations  to  drills  working  in  ore.  j 

Ruilaln  Mine*  now  has  three  drills  running 
underground  and  is  employing  altoiil  (it)  men. 
Settlement  on  the  last  shipment  of  bullion  to  l.ondon 
was  made  at  the  til  eents.  but  this  ore  was  shipped  ; 
and  received  before  the  xvar  broke  out. 


inA  .'lines*  net  earnings  in  July  amounted 


Send  for  our  List  of 


Public 

Utility 

Bonds 


34 


191 


ment  of  anv  debt.  Even  so,  that 


xvhich  is  simply  u  voluntary  and 
arrangement  for  the  most  cxpi 
settlement  of  balances  betxveen  the 


private 


her  banks  elioose  to  make  for  it.  A  1 
xvhich  dislikes  those  rules  ean  leax'e  it. 


iWSnnlpoil  C'oninicrcial.t 

The  Regina  Province,  in  a  reeent 
makes  a  vigorous  attaek  on  lh(>  Ca: 
chartered  hanks.  The  I’rovhiee 
that  the  banks,  having  received  i 


enable  them 
the  present- 


period  of  xvar,  art' 


HISC'Ol  NTINCi  L.  S.  MONEY. 

Canadian  hanks  this  xveek  have  been  dis- 
■ounting  American  funds  at  234  Pvf  cent. 
.This  is  unprecedented.  The  reason  is  that 
^Canadian  banks  with  New  York  balances 
at  present  are  unable  to  seeure  the  gold 
they  desire.  Ameriran  bills,  other  than 
gold  certificates,  are  discounted  at  2  per 
'eeiit.,by  some  of  the  Caaadiao  banks. 


MONTREAL  I'OTTONS. 

Mr.  S.  11.  Exving,  itresident  of  Montreal 
Cottons  Limited,  states  that  the  company's 
business  at  present  is  “fairly  good.”  He 
thinks  the  xvar  .should  xvork  to  the  ultimate 
benefit  of  Canada  from  a  eommercial  stand¬ 
point.  Montreal  Cottons  has  ample  d- 
of  all  kinds  on  hand  for  eight  monV  \ 
Ojiar»tiane~  /  . 


adxant.tge.  and  absolutely  refusing  to  per¬ 
form  the  functions  for  the  sake  of 


Dominion  parliament. 


present  month  the  Prox'inee  goes  on  to  say: 

"Yet  farmers  are  coming  into  Regina 
ex  ery  day  and  asking  the  banks  for  the  usual 
advances  xvith  xvhich  to  pay  the  labor 
ployed  in  harvesting  the  crop — and  are 
being  refused  point  blank.  The  security  is 
the  xvheat,  xvhich  is  better  than  gobl.  The 
term  is  for  three  xveeks  or  a  month  only. 
The  empire  needs  the  xvheat.  Yet  tie 
farmer's  request  is  refused.” 

In  defence  of  the  hanks  it  is  said  that  these 
institutions  hold  xery  large  sums  of  money 
subject  to  xvithdraxval  practically  on  de¬ 
mand.  The  result  is  that,  especially  in 
times  of  danger  such  as  the  pre.scnt,  bankers 
are  always  to  a  certain  extent,  subject  to 
the  fear  that  an  excessive  demand  xvill  be 
made.  On  this  aeeount  extreme  caution 
must  be  observed,  and  very  large  reserves 
must  be  kept  immediately  available.  It 
may  further  be  said,  in  defence  of  the  banks, 
that  the  only  xvay  in  xvhich  they  ean  hope 
to  make  money  is  by  lending  it",  and  since 
they  are  most  dt'cply  interested  in  attaining 
the  real  object  of  their  existence,  the  man¬ 
agers  can  be  trusted  to  lend  money  quite 
freely,  xvlien  they  feel  certain  that  both 
principal  and  interest  xvill  be  promptly 
repaid. 

Tho  Canadian  chartered  hanks  are,  on 
the  xvhole,  exeeedingly  prosperoii.s,  and  this 
prosperity  is  in  jtart  due  to  the  fact  that 
xaluable  privileges  art'  granted  to  such 
institutions.  If  these  privileges  xx'ere 
xvholly  xvithheld,  banks  xvould  not  exist. 
The  probability  is’ that  to  some  lime  in  the 
future  there  will  be  a  thorough  consider¬ 
ation  of  this  subject,  arid  some  of  these 
privileges  may  be  partially  x^ithdiaxvn  or 
modified. 


MONTREAL  BOND  QUOTATIONS 

Compilrd 

to  July  28,  1914. 

i 

1914 

Bonds 

P.C. 

High  Low  Last 

sale 

Bell  Telephone.. 

5 

100  S9  3'2  99  Li 

Calgarv  Power. . 

6 

92  S93.,  . 

Can.  Cement .  . . 

6 

98  95  9.5  3i 

Can.  Car . 

6 

10434  104  104 

Can.  Felt . 

0 

98  97  1  ^ 

Can.  Cottons .  .  . 

5 

81  79  ,80 

Can.  Converters. 

6 

88  88  . . 

('an.  Rubber .  .  . 

ti 

93  88-34  90 

Can.  Loeo . 

6 

98  91  3z,  .  . 

Dom.  Coal . 

*"> 

100  97  100 

Dom.  Cotton  .  .  . 

6 

101  9934  100 

Dom.  ('aimers.  . 

6 

99M  94 'ii  ... 

Dom  .  Iron  &  Stee 

5 

91  85  “ 

Halifax  Tram. .  . 

5 

100  100 

Hillcrest . 

5 

95  92 

Laurentide  Paper 

6 

105 3<  102 

Kaministiquia. .  . 

100  99  ... 

Keexvatin . 

6 

1053^4  102  100 

Lake  of  Woods  .  . 

6 

104  102 

Lvall  (7ons- . 

6 

88  88  87  U 

^^ex.  Fleet  ric..  . 

5 

79-8  79  ... 

Mex.  L.  &  P . 

0 

88  85 

Montreal  Poxver. 

4K 

98  96  3z.i  97 

Montreal  St ...  . 

4  !  ., 

IOOJ'2  99  100 

Montreal  Tram. 

0 

99 'i  97  99  3  s 

Ogilvie  Milling. . 

6 

100 '  .1  100  ... 

Do  B . 

6 

103  100  103 

Do  (' . 

6 

102  V2  102  103 

Porto  Rico . 

"> 

853'2  81 

Price  Bros . 

5 

S3  78  78 

(Quebec  Railway. 

0 

55  38  48  \4 

Rio . 

5 

10234  99U 

Riordon  Paper.  . 

6 

98  98  . 

Scotia . 

5 

89  ^  SO  87 

Sherxvin- Williams 

0 

101 V2  97  3-6  993-^ 

Spanish  River .  . 

6 

66  00  . .  .  ~ 

Steel  of  Canada, 

6 

93  90  91  h' 

Textile,  Series  A 

6 

100  99 1-*!  100 

Do  B . 

6 

10034  9934  100  54 

Do  c.; . 

6 

9934  97  99  ■ 

Do  D . 

6 

100  100 

W.  Can .  Poxver .  . 

5 

84  7634  . .  . 

West  Kootenax' . 

6 

Winnipeg  Electric 

5 

102  98 

Winnipeg  Ry .  .  . 

0 

100  98  99  ?4 

Windsor  Hotel.  . 

4  Li 

100  100 

BANK  QUOTATIONS 

Compiled  To  July  28,  1914. 

- 1914 - 

Banks . 

High  Low  Last 

Sale 

B.N.A . 

149  145 

Commerce . 

217  20034  205 

Hocbelaga . 

157  149  150 

Imperial . 

214  212  212 

Merchants . 

193  177  187 

Alolsons . 

20.5  195  ‘200 

Montreal.  .  . . 

249  230  233  >4 

Nationals . 

134  12334  132»i 

Nova  Scotia . 

265  256  261 

Ottawa . 

210  20632  ... 

(Juebec . 

1‘22  118  1‘20 

Roval . 

227  2-20  34  222 

Standard . 

208  M  208  3 .  .  . 

Toronto . 

217*4  203  ‘207 

Union . 

147*4  1'24  34  140 

Nriipra  Superior — .'ftpr  belilK  clo.sfxl  down  for 
about  three  weeks  with  the  exeeption  of  one  drill,  it 
Is  now  oflHeiall.v  staled  that  tinderiiroiind  operatlon.s 
will  he  resumed.  force  of  aliout  7.">  men  will  be 
employed  almost  at-  once.  .All  drills  workinK  in  oro  i 
will  he  set  up  auain  but  exitloraiion  and  develop- 
nienf  will  be  stopped  until  there  is  further  slaliility 
of  tho  market.  ' 

Ualumpt  and  Hcria  .'lininii  <'oinpanv*.s  flix’l-  ^ 
dend.  due  ,it  this  lime,  has  lieeii  passed.  ten  per 
cent,  cut  in  wages  of  all  mine,  milt  and  shoi)  emiiloy- 
ces  of  the  t.’alumel  and  Heela  Mining  (’o  has  lieen 
put  into  etfeet,  IXepre.ssion  of  the  eoitper  market 
since  the  start  of  the  European  war  was  responsible 
for  the  wage  deereases,  mine  ofllcials  declared. 
About  tJ.OOO  men  are  affected.  ■  -  i 

Home  Lake.— Cood  progre.ss  Is  being  made  at  I 
the  Dome  I.ake.  Drills  are  running  in  ore  on  three 
faces,  two  at  Ihe  .'100  and  one  at  the  180-foot  level 
To  the  west  the  drift  is  “.XO  feel  long,  most  of  w  hicli 
Is  in  good  ore.  To  tlie  east,  on  Ihe  .’iOO,  there  is 
about  .">0  feet  in  ore.  Dn  both  levels  to  Ihe  east 
slopes  are  being  prepared  and  on  the  180-fonl  level 
to  Ihe  west.  The  mill  is  now  being  put  in  order, 
and  it  Is  expected  that  it  will  lie  running  some  time 
In  October. 


Experience  has  demonstrated 
that  .they  are,  in  their  well  bal¬ 
anced  combination  of  safety  and 
liberal  income  the  nearest  ap¬ 
proach  to  the  ideal  investment. 


J.  M.  Robinson  &  Sons 

30  Hospital  St.,  Montreal 
St.  John,  N.B.  Fredericton,  N.B. 

Member.s  Montreal  Stock  Exchange. 


Granby  .Mines 

has  been  as  follows, 

.lanuar.v' . 

February . 

March . 

•April . 

May . 

.June . 


production  for  the  year  to  ilato 
(pounds); 

Total 

.  1,7(18.840 

.  l.iiHI.21;; 

.  I,777..8.X2 

. .  •J.iliC.sr.lt 

.  “,44:i.“!)4 

■0(i..'>'t.> 


July .  “.711.089 

Senecn-Siinerinr  'line  openetl  on  Tuestiay  ' 
extensive  working  operations  wliieh  will  keeii  lie- 
tween  •>()  and  70  men  emitloyed.  This  will  provide 
a  double  shift  and  it  is  liopefl  that  very  soon  more 
hands  will  he  taken  on.  Not  at  all  has  this  mine 
been  shut  down  light  at  the  outbreak  of  Eiiropi'an 
war:  all  along  it  has  been  possiltle  to  keep  otti'  drill 
going.  But  this  was  entirely  on  exploration  work. 
Very  little  exploration  will  he  attempted  until  tlie 


BANK  <>F  ENGLAND. 

The  weekly  .stalemeni  of  the  Bank  of  England 
shows  tlie  following  changes:  — 

Total  reserve.  £:i0  (kU.OOll.  increase  «4..XS.'X.000. 

•  irctilalion  t;'..">.287,tiOO.  decrease  £284,000 
Bullion  £17.772.000.  increase  £1  299.000 
Ollier  securities  £121.820.000,  increase,  £11,- 
910.000. 

Ot  her  deposits  £  l.'i.a, 81 8.000,  increase  £9.926.000. 
I’ulilic  deposits  £28.67(),000.  iiierease  £1,790.000. 
(invernmeni  securities  i28,02.'i,000,  decrease 
£l.7.',.'.,000. 

Tlie  projiorlion  of  Ihe  bank's  re.serve  to  liabilitie.s 
Isnow  I9pereenl.,  agaiiisi  17  SO  percent,  last  week, 
and  compares  wiib  an  atlvanee  from  .79  ,'-3  to 
per  cent,  in  this  week  last  year. 

William  Fitzgerald  has  retired,  on  super¬ 
annuation.  from  the  iiosifion  of  .Superin¬ 
tendent  of  Itisuranee.  after  nearly  30  years 
of  faithful  and  elficient  service.  His  jilace 
has  Keen  taken  l>y  Georgt'  D.  F'inla.xson, 
who  has  been  promoted.  The  nexv  Super¬ 


silver  markets  are  more,  settled,  lint  full  production  1  intendent  of  Insurtiiiee  is  a  graduate  of 


will  be  maintained. 

'Icinlyre  Pomipine  'liiie.s*  statement  of 
operation  for  .lul.v  sliows  tonnage  milled  at  -I.S.XO: 
averagt'  mill  heads  ¥IO.:i.">  and  total  bullion  I'rodiie- 
tion  of  $47.S.5.'>.  I’roflts  for  the  first  six  months  of 
1914  are  slated  to  have  lieen  S7.'>.9.",1,  In  Ihe  same 
period  *26, .369  has  been  expended  on  plant.  Tlie 
record  for  seven  nionlhs  is  as  follows: 

tons.  .Average  Bullion 

January  and  February .  .  fiso,".  til.tis.x 

'larch .  432.'i  12  68  .'>2.661 

April .  421. ->  11.70  47,.''>00 

'lav .  1480  It  10  47,18  1 

June .  4390  I0.6.X  43.9.XO 

July .  48.-, 0  10.3.-,  47.8.'-,,-, 


Intrrnaiinnal  Nirkel. — Wbilo  the  International 
Nickel  Co.  has  elo.sed  at!  its  mines  in  Canada  vvilli  | 
the  exception  of  Ihe  Creighton  the  curtailment  is  not  ’ 
so  drastic  as  might  lie  supposed,  tis  the  bulk  of  llio 
company's  output  eomi's  from  Ihe  Creighton  mone. 

The  plant  at  Constable  Hook  is  closed,  hut  that  is 
always  done  in  August  in  each  year  for  repairs  and 
adjustments.  Like  praetieally  every  other  concern. 

Ihe  International  Nickel  Co.  is  rurtailing  to  meet  1 
Ihe  exigencies  of  the  situation.  Domestic  demand  , 

for  Hie  company's  product  continues  good,  hut  the  '  '..a  •{n-i  -.iT  n  s.vi  16  868  16  97->  •' ivtl  I9  60'» 
foreign  demand  has  lieen  resirieted  as  in  other  lines.  •;uV,826  IS.SI7  isirioi)  “i'iil.S  “a.TlV 

i  Despite  11.47.5  Ions  lieing  treated  in  the  latest 


Dalhmisie  I’niversity.  and  ha?  had  a  long 
experience'  in  the  dt'partment. 


west,  Dn  the  :i00-foot  level  to  tlie  east  there  is  now 
an  ore  sitoot  .5(1  feet  long  of  excellent  grade  and  the 
drill  is  still  working  in  good  ore.  'I'he  vein  in  the 
drift  is  aliout  lliree  feel  wide  The  west  drift  has 
lieen  pushed  2.50  feet  on  the  vein  on  the  3(l(1-foot 
level.  Most  liiit  not  all  of  this  drift  us  in  good  ore 
anil  the  vein  is  still  strong  in  the  face. 

i'anailian  'liiiiiiil  I'orpiiration. — Tlie  fact  that 
the  liilal  output  of  silver  averaged,  over  tlte  tonnage 
milled,  29 oz.  in  Ihe  four  weeks  to  .lune  2.5.  in 
eouiiiarison  witli  27',.  nz.  in  tlie  prereding  period, 
.suggests  that  tlte  produelion  ol  high-grade  ore  was 
greater,  Exiienses  again  increased.  largely  nidlifying 
the  better  average  grade,  so  that  the  gain  to  iiroflt 
was  only  ,£728.  Below  we  .set  out  the  three  returns 
to  dale: — 

Out-  i:.\-  Mill  Total 

4  weeks  to  imt  Value  penses  Profit  eo's  profit 

profit 

Oz.  £  £  £  £  £ 


PETERSON  LAKE. 


Peterson  Lake  Mining  Gompany's  quar¬ 
terly  report  to  July  31  shows  current  assets 
of  $235,336  a  decrease  of  $20,448.  The 
surplus  over  liabilities  is  $224,920. 


The  lower  price  for  copper,  which  is  an  important 
incidental  product  of  tlie  nickel  company,  will 
probably  operate  to  reduce  the  margin  of  iiroflt  on  i 
nickel. 

The  Bca  Mine  in  Porcupine,  according  to  'tr.  \ 
S.  R.  Clarke.  Is  progressing  with  development  and 
showing  increases  monthly  in  Imllion  production.  I 
'ir.  Clarke  says  that  after  the  disastrous  fire  whirh  i 
visited  Porcupine  in  July.  191 1.  capital  became  very  ! 
scarce  and  the  diffleulty  was  increased  by  the  fact  ' 
that  the  Dome  and  Hollinger  began  the  erection  of  ; 
mills  costing  hundreds  of  thousands  of  dollar.s.  j 
'This  naturally  created  Ihe  impression  that  vcr.v 
large  outlays  were  absolutely  necessary  to  success, 
and  moderate  capital  was  thus  deterred  from  enter¬ 
ing  the  field.  But  within  the  past  year,  according 
to  'Ir.  Clarke,  the  Rea  has  shown  that  a  gold  mine  ! 
in  Porcupine  can  be  made  to  pa.v  very  handsomely  ; 
with  a  comparatively  small  initial  outlay.  The  . 
Rea's  10-stamp  amalgamating  mill  cost  only  $.5,000  ’ 
It  crushes  35  tons  daily  and  saves  89  per  cent,  of  the  i 
gold,  and  the  monthly  return  is  over  $15,000. 

Dome  Luke  'line’s  underground  development  1 
has  been  so  satisfactory  that  the  mill  is  being  over¬ 
hauled  with  the  idea  of  starting  operations  in  Oelo- 
ber.  This  mill  was  run  hy  General  Assets  Company 
when  they  eontrollod  (he  property  hut  it  has  not  ' 
been  worked  at  all  since  the  Hudson  Bay  'lining 
Company  entered  upon  the  management,  it  being  ! 
deemed  good  policy  to  put  more  ore  in  sight  before  | 
going  to  any  further  expense.  Developments  now 
at  the  180  and  300-fool  levels  have  heen  so  .satisfac-  1 
tory  that  it  has  been  determined  to  go  ahead  with 
the  mill.  Drills  are  now  working  in  three  faces  of  | 
oro  and  slopes  are  being  put  tip  on  the  ISO  and  300-  ] 
foot  lev  els,  to  the  east  and  on  the  300  foot  level  to  the 


four  weeks,  agiiinsl  11,047  tons,  ilic  milling 
romiiany's  profit-  was  less.  XVitli  a  larger  ton¬ 
nage  and  richer  ore  one  would  have  expected 
the  reverse.  Xpparently  costs  are  more  all  round, 
afTts'ting  the  milling  company's  jirofit.  which  is  not 
correspomlingly  txmipensatcd  in  other  directions. 


CANADIAN  WESTINGHOUSE 
COMPANY,  LIMITED. 

DIVIDEND  No.  39. 

A  0'1‘irfPi'ly  Dividend  of  One  and  Three- 
quarters  per  cent.  (1  34'^)  has  been  declared 
upon  the  oiitstandine  Capital  Stock  of  the 
Company,  p.ayable  October  10th,  1914,  to 
Shareholders  of  record  at  the  close  of  busi¬ 
ness,  September  .'BOth.  1914.  Transfer  books 
xvill  be  re-opened  October  1st,  1914,  at  ten 
o'clock  .4. j\I. 

Cheques  xvill  be  mailed  to  Shareholders. 

By  order  of  the  Board. 

JOHN  H.  KERR, 

Secretary. 

Hamilton,  Canada,  September  3rd.  1914. 


Cables  "BURPORT.” 


BURNER,  PORTEOUS  &  CO. 

STOCK  AND  BOND  BROKERS 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  ST 


TEL.  MAIN  8385-8386. 


tHE  HNANClAt .  TIMES,  MONTREAL;  SATURDAY,  SEPTEMBER  5,  1914. 


GOLD  RESEVE  SHOULD  BE  USED 
TO  MEET  PRESSING  OBUGAHONS 
ABROAD  TILL  CROP  EXPORT  TIE 

Absolute  Suspension  of  Specie  Payments  Undesirable — In  a  Few 
Weeks  There  Will  be  a  Large  Increase  in  the  Supply  of  Sterling 
Exchange  Against  Exports  and  Shipment  of  Gold,  or  Transfer  to 
Bank  of  England  at  Ottawa,  Will  be  Unnecessary— Meanwhile 
Canada’s  Credit  and  That  of  Her  Cities  and  Corporations  Should 
be  Preserved  Inviolate — Bank’s  Gold  Supply  May  Not  Suffice  for 
This  Purpose,  and  Dominion  Should  Take  a  Hand. 

(By  Our  Own  Bank  Expert).  enough  funds  in  London  to  entitle  them  t" 

Those  parties  in  Canada  and  the  United  -  of 

.  ,  .  .  ,  j  whole  were  eonsiderably  in  debt  to 

States  who  have  oceasion  to  remit  funds  to  tjieir  London  correspondents  when  the 

London,  with  conditions  as  at  present,  are  exchange  market  broke  down  at  the  corn- 

confronted  with  an  exceedingly  difficult  menceiucnt  of  the  war;  and  they  wished  to 

problem.  An  outstanding  example  of  the 
troublesome  plight  of  big  remitters  is  seen 

in  maturing  obligations  of  New  York  City.  Canadians  Can  Uoposit. 

The  big  American  metropolis  has  something  H 's  open  to  us  as  w'ell  as  to  the  Americans 
like  S80,000,000  in  warrants  or  bonds  due  in  to  deposit  gold  at  Ottawa  for  account  of  the 
London  between  August  31st  and  the  end  Bank  of  Kngland.  That  is  to  say  if  Canada 
Brazilian  Traction  officials  in  Toronto  Uuluth  Superior  Traction  Company’s  of  1914.  hliiropean  holders  need  all  avail-  w'ere  on  a  specie  basis  any  customer  of  a 
have  had  no  eommiinication  with  Rio,  as  gross  earnings  to  the  third  week  in  August  able  funds  and  it  is  out  of  the  question  to  bank  having  the  requisite  funds  at  his 
to  earnings  of  the  company  since  the  last  show  $825,702,  w-hich  represents  an  increase  propose  to  them  that  they  take  renewal  se-  credit  could  go  to  it  and  instruct  it  to  deliver 
week  in  July.  of  $42,303,  or  5.4.  per  cent,  for  the  year  to  eiirities — the  bonds  must  be  taken  up  when  so  mmih  gold  to  the  Finance  Minister  at 

- — — -  date.  due  otherwise  the  credit  of  the  first  city  in  Ottawa  ;  the  Minister  would  advise  the  Bank 

The  Midland  Park  Land  Company  - - -  America  will  be  seriously  impaired.  So  the  of  England  by  cable  of  the  receipts  of  the 

this  week  paid  a  .50  per  cent,  dividend,  ac-  fhe  St.  Lambert  Land  Company  obligations  must  be  placed  with  investors  in  ^nds,  and  the  customer  could  cable  the 

cording  to  an  announcement  from  the  Ross  Limited  reports  another  bonus  of  10  per  the  United  States.  First  there  is  the  matter  Bank  ot  England  to  pay  the  money  'O  *iis 
Realty  Co.  iJd..  who  are  salesagents.  cent,  on  capital  stock.  This  makes  40  per  f?ottmg  subscriptions  on  this  side  of  the  creditors  or  their  agents  in  London  U  it 
Since ‘January  1  the  company  has  disbursed  cent,  disbursed  to  shareholders  already  in  Atlantic  sufficient  to  take  up  the  new  issue,  w-as  open  to  any  customer  to  do  this,  e.y 

a  total  of  138  per  cent,  in  dividends.  the  current  year.  and  next,  that  of  remitting  the  funds  to.  change  could  not  reach  the  high  rates  quoted. 

_ _ _  ‘ -  London.  Possibly  tho  New  York  bankers  In  ease  of  any  country  having  large  pay- 


BANK  OF  MONTREAL 

(ESTABLISHED  ISITi 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

CAPITAL  Paid  Up . .* . 22 

UNDlVibED  PROFitS . .  1,098,968.40 

HEAD  OFFICE:  MONTREAL 


The  Crown  Trust  Company 

145  St.  Jame*  Street,  MontreaL 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD,  Manager. 


Mainly  About  Securities. 


r'l.'ij.,  r'^  koc  n  nnnrterlv  Hivi.  Novn  ’Tu  o  will  bc  able  to  arrange  to  make  temporary  ments  to  make  to  other  countries,  whenever 

M,,-.  Tho  0,„r,,rl,v  divided  of  Jold  ,t  pr.,,nt.-b3,  ho  .o.lcip.fo,  -Mi-d,  o„h. opo .  T  ."I  I,' Vilo’ ’'Soir  T. 


Childs  Co.  has  declared  a  quarterly  divi-  Nova  Scotia  Steel. — Thomas  Cantley. 
dend  of  1 14  per  cent,  on  the  common  stock,  vice-president  and  general  manager  of 
a  reduction  of  1  ’4  per  cent,  as  compared  Nova  Scotia  Steel  &  Coal  Co.  states  that 
with  the  last  previou.s  dividend  declared  in  matters  are  very  quiet  in  the  steel  and  iron 


i  h  per  eent,  on  the  already  signs  of  it  Averse  to  Shipping  Gold.  evidenced!' "iTfhV  banks  d^not 'stand  Vead^ 

ber  ^  ‘  P  -  K-  _ _  cheapest  method  and  probably  the  to  pay  their  notesnnd  their  deposits  in  gold 

#- _ j_  _ .  .  .  best  method  would  be  to  send  cold  to  Ottawa  or  Dominion  notes  on  demand,  and  if  the 

-  for  account  of  the  Bank  of  England.  The  Dominion  Government  docs  not  pay  its 

Illinois  Trart, on's  statement  of  income  of"*^XiXow  oveXodnX  London  hankers  would  like  to  have  the  notes  in  gold  on  deman  d  ours  w'ould  be  an 

■  July  showed  the  largest  net  retiirns  ^  cenerarXnBler‘’'l»vi^\hnr'(,ir^^  transaetion  closed  in  that  manner;  but  the  inconvertible  paper  currency;  and  as  the 

ice  March.  Net  earnings  were  $2o4,6o6.  •  _  B  warehouse  «r!.  ‘fillip  u  Americans  are  naturally  averse  to  parting  volume  of  the  currency  increased  the  de- 

nngan  increase  of  S(. 235,  compared  with  with  so  much  gold  when  they  have  huge  precintion  of  the  same  in  relation  to  gold 

decrease  in  the  previous  month  of  $21,-  be  impossible  amounts  of  produce  available  for  sale  to  would  probably  become  greater.  That  is 

S.  Gross  rfvemip  inmasod  $4-9,13^  to  a  ,  has  fijn^land  and  France,  at  hierh  prices,  export  one  reason  why  fool-schemes  for  greatly 

tal  of  $65«.019.  For  the  seven  months  of  of  which  Irexpectrd  to  proceed  on  a  vast  increasing  the  currency  while  on  the  in- 

14  gross  earnings  show-  a  gain  of  6.31  per  1  -  • _ _  scale  in  two  or  three  weeks.  If  the  city  set  eonvertible  basis  are  dangerous  in  the  ex- 

o^o.n'  u'’^  Toronto  R«5Iw«..’»«i  nnnnnn«»™,ef«f.L-  out  to  buy  exchange  on  London  at  present  treme.  Until  sp<*eie  payments  are  again 

3.849,  being  equivalent  to  1.3.a  per  cent.  estimated  that  it  would  be  forced  unre.stricted  we  should  keep  the  volume  of 

-  full  non  nnn  eanftfll  P»>’  ^’■0"'  $2,000,000  to  .$3,000,000  over  our  paper  money  severely  down.  If  we  go 

British  Canadian  and  General  In-  l  '  ,P'If’ j.  .  ?  and  above  the  face  of  its  indebtedness,  in  to  th-  opposite  extreme  as  recommended 


one  of  the  forms  in  which  the  depreciation 
of_  an  inconvertible  paper  currency  is 
evidenced.  If  the  banks  do  not  stand  ready 


for  July  showed  the  largest  net  returns  "ar  is  now  overproduced.  Mr.  F.  P. 
since  i\Iarch.  Net  earnings  were  $254,656,  Jones,  the  general  manager,  says  that  just 
giving  an  increase  of  $7. 2.3.5,  compared  with  as  soon  as  the  warehouses  are  filled  if  will 
a  decrease  in  the  previous  month  of  $21,-  be  impossible  to  continue  operations  except 
028.  Gross  revenue  inerrased  $29,137  to  a  »  reduced  rate.  Western  business  has 
total  of  $656,019.  For  the  seven  months  of  been  poor  and  there  are  no  big  orders  in 
1914  gross  earnings  show  a  gain  of  6.31  per  prospeef. 

cent.,  while  net  earnings  have  increased  “  - - 

$.3.3.849,  being  equivalent  to  1.3,5  per  cent.  I uronto  Railway’s  $1,000,000  new  stock 


British  Canadian  and  General  In-  k  "  and  above 

vestment  Company.-A  trust  deed,  dated  who  ^  dmdends 

June  “^4  1914  has  been  filed  to  secure  ®ybscribers  who  were  offered  the  new  stock  This' sta 

£80,000  Debenture  stock,  with  power  to  fn  the  results 

increase,  charged  on  the  company's  under-  though  it  is  iir?rler«tno^*fha»°*^  Septeml^r.  ],jgh  ^ 

taking  and  property,  present  and  future,  f  represent  1 

including  called  capital.  The  trustees  are  Pai^  Jor  Je  r  allotme^  belransfe. 

the  Trustees.  Executors,  and  Securities  sunscription.  current  pa 


ht^re  t..  4^*^  nmdends.  ^-av  of  premiums.  Kv  F.  Maclean,  we  should  soon  see  the 

vere  reauirXi*'to*mee*t  na vmln't^’  This  state  of  affairs  is,  of  course,  one  of  pound  sterling  quoted  at  $.5  .50  or  $6.00 
e  TMv  I  theresultsof  suspension  of  specie  payments,  and  everybody  who  had  large  remittances 

it  is  iindVrstofn  that  o  The  high  rates  now  prevailing  for  exchange  to  pay  abroad  would  be  almost  ruined,  while 

.  th»,v  f  ^  represent  the  face  value  of  the  amount  to  at  th-  same  time  commodities,  rents,  etc. 


Assurance  Corporation.  Ltd.,  Winchester 
House,  Old  Broad  .‘street.  E.C. 


Kd if, b,.”  of 


be  transferred  plus  the  depreciation  in  the  within  the  <«ountry,  as  quoted  in  the  de¬ 
current  paper  money,  plus  the  extraordin-  preciated  pajier  money,  would  be  at  very 


ary  risk  of  cost  of  transferring  the  actual  oppri'ssive  levels. 


Si,spent.ion  Not  Complete. 

Howe\-er,  the  restriction  on  specie  pay- 


P'or  seven  months  revenue  was  $5,342,-  have  been  C( 
61.5.  increase  6.77  per  cent.;  expense,  $2,-  proper  lines. 
797.482,  increase  9.46  per  eent.;  net  revenue 
.$2.,54.5.133.  increase  3.96  per  rent.;  surplus,  Abitibi  P 
.$9.54.248.  inerease  18,22  per  eent.  will  be  work 


is  onA  thof  shAiilH  nA„.A  «lo-«,  ‘ACi  in6t  tUe  goia,  wniie  lying  in  v  anana  ii  is  in  me  inieresi  01  me  eoiiiiiry  mai  me 

have  been  eonduetinp  the?r  ^niinA«T  is  not  readily  available  and  that  ultimately  banks  let  gold  go  judiciously  and  earefiilly 

proner  ifnes  ^  business  along  ^  j,  to  be  transferred  to  to  meet  pressing  obligations  of  Canadians 

^  *  ■ _  London  perhaps  under  warship  eonvoy — a  unless  the  Dominion  Government  follows 

Abitibi  Power  and  Paper  Company  ”1“^^  the  sa  me  policy  and  releases  gold  in  modera- 


I  will  he  wAririnc  a, V ^f  shipping  specie  from  New  York  to  Lon-  lion,  in  payment  for  Dominion  notes  pre- 
Irordimr^rM^F  H TnsE  the  ^‘>n  in  ordinary  times.  sented  by  the  banks.  At  the  end  of  July 

I  At  ireint  L50  to  i?6  fons  of  duId  dti W  are  „  I" 


The  Cuba  Railroad  Company,  one  of  At  present  1,50  to  160  tons  of  pulp  daily  are  v  ",  u  ,  ‘^"^i  .  •  „  1,1  .  n.,  IT 

Sir  \\  illiflii  V'aii  Horiip’s  laft<»r  dav  rnter-  boincf  turned  out  AKniit  2  OTMl  niAn  will  Via  York  baTikors  ‘will  ship  Rold  to  Ottawa  this  blb,b  )t>  Dominion  noti^s.  Obviouslx,  ,if 


gross  earnings,  and  a  gain  of  $.396,642.  also  capacity  of  200  to  240  tons  of  newsprint, 

n..5  per  cent,  in  net.  These  increases  are  from  240  to  260  tons  of  ground  wood  and  60  *  •?/  *”*'  .iyo<^P^£ti\ e  rush  of 
less  phenomenal  than  those  of  a  year  ago,  tons  of  sulphite.  provide  a  good  part  of  tri< 


maturities  to  stand  meanwhile,  in  hopes  for  the  purpose  of  keeping  exchange  rates 
that  the  prospeetive  rush  of  grain  exports  I  at  reasonable  levels.  Canada’s  credit  and 
wnll  provide  a  good  part  of  the  exchange  the  credit  of  her  cities  and  great  i-orporations 


when  the  gains  in  gross  and  net  respectively 
were  21. .3  per  cent,  and  21.8  per  cent.,  but 


Sawyer- Alaaaoy  shareholders  were  fuliv 


required  for  their  liquidation. 

Not  EnouAb  London  Funds. 


show  a  remarkable  expansion  in  business,  prepared  for  the  deferring  of  the  dividend  ^  .  ..  r _ , 

and  an  expansion  which  the  directors  arc  on  the  7  per  cent,  cumulative  stock  at  the  .  illustrates  the  difficulties  confron  - 

confident  will  continue.  present  time,  in  riew  of  trade  conditions  Canatlian  corporations,  municipalities, 

- —  as  affecting  agriculture  implement  manu-  individuals  w^  have  remittances  tc 

Kaministiquia.  -A  despatch  from  Fort  facturers.  Both  the  Mareh  and  June  divi-  exchange  market  L^rlre  ‘"o  ^a 

tVilliam.  (.1,1  states  that  the  work  of  con-  wo  Zx  na"v2n?s'  laSl  o^tenMnominal  Demand  sterli^^  has 

struct, on  on  the  big  concrete  conduits  from  "g  ot  the  IbMTbAW  heen  above  $.5.00  for  some  time.  From  their 

the  in’ake  ,o  ,h<*  forebav  at  Kakabeka  halls  ' ^  lemporarj  loss  to  shareliold  «Via  Konlr,  ViAnn  tobino 


must  be  preserved  inviolate  -which  means 
that  we  must  meet  the  coupons  and  bonds 
maturing  from  time  to  time  in  Loudon  even 


This  illustrates  the  difficulties  confront-  if  we  have  to  draw  on  our  gold  stock  to  do  so. 
ing  Canadian  corporations,  municipalities.  Presumably  in  the  course  of  a  couple  of 
and  individuals  who  have  remittances  to  weeks  there  will  be  a  large  increase  in  the 
make  to  London.  The  rates  quoted  in  the  supply  of  exchange  against  produce  exports 
sterling  exchange  market  here  are  to  a  and  the  banks  may  a  little  later  Vie  nble  to 
large  extent  nominal.  Demand  sterling  has  utilize  their  balances  and  call  loans  in  New 
been  above  $.5.00  for  some  time.  From  their  5'ork-  for  the  purchase  of  exehange  drawn 
own  customers  the  banks  have  been  taking  against  United  States  exports.  Then. 


"  V  ers  of  .  r..ii  own  customers  the  banks  have  been  taking  against  united  htates  exports.  men. 

dh  idendr’fj  1911  lOlTS  The  London  cheques  and  cheques  on  the  United  perhaps,  further  utilization  of  our  gold 

rom  22,000  H.P.  to  .t  ..000  H  .P.  has  been  «  ' ;.9cn9s  in  Kingdom  in  the  ordinary  course  of  business  stock  would  not  be  necessary  until  ne.xt 


of  the  penstocks  will  not  be  done  until 
OctoV.er  ne.xt.  If  is  anticipated  that  the 


Moxiro  North wcNtorn  Railway  Co.  an 


plant  will  iie  in  readiness  for  the  turning  8-  Pearson  enterprise  failed  to  meet  its 
on  of  the  new  unit  before  the  end  of  October,  bond  interest  due  September  1.  The  official 

_  announcement  said  this  was  due  “to  the 

_  .  A  .  finaneial  conditions  in  Europe  and  Mexico.” 

Lnurrnlido  started  its  new  hseal  year  The  eompany  has  a  bonded  debt  of  .$24,-1 


MONTHLY  CLEARINGS 


j  annual  ”,  interf‘st,  y^^arly.  F.  S.  Prarson  is  presi-  Canadian  hank  elparings  durine;  the  month  of  AurusI  foil  off  lo.l3  percent,  from  tlio 

-itTl  •'  in  nifTcnannise  and  dent  of  the  concern.  Miller  I^ash  of  Toronto  .same  period  in  1913,  which  was  in  its  turn  cousidi  rahly  more  quiet  t  liun  in  1012.  In  fa»*t. 

would  is  the  vice-president.  While  the  head  offiee  the  figures  for  the  month  just  finished  are  inferior  to  those  even  of  file  year  1011,  and  wo 

ahoul  .  I,10-j.h2  w  mcli  to  enter  into  of  the  company  is  in  Toronto  its  properties  have  to  go  hack  to  1910  to  find  a  lower  total  for  fho  month. 

the  current  ''hicli  T/^rts  out  witn  tne  almost  w^holly  in  Mexieo.  Most  of  the  deerease  is  due  to  the  absolute  suspension  of  stock  (exchange activity  dur- 

as.Mirance  of  large  profits  *J?.  -  ing  the  whole  month,  an  unprecedented  eondition  w'hich  accounts  for  proha hly  one-half 

sulphite  I  the  hrsf  Eastern  Canada  Power  and  Pulp  Co.  of  the  total  falling-off  in  the  stock  exchange  ciii<s,  or  something  in  the  neighhorhood  of 

ot  August  all  t iiese  (iepan ments  na\e  neen  bondholders  were  unable  to  settle  upon  any  40  millions.  The  decrease,  however,  extends  all  o\(*r  the  eoimtry,  with  tlie  ^ole  (\\ct-ption  ■ 


paiiy,  at  Us  present  r.-ite  of  production,  with  with  France  and  it  was  not  known  if  notices  Montreal 
pulp  wooil  for  8(1  years.  sent  to  hYench  bondholders  had  arrived.  Toronto. 


ean  searcel.v  be  determined.  .Mr.  .J.  H.  time,  wh.itever  aetion  this  wec'k's  meeting 
Plummer,  the  president,  says  that  before  might  have  taken  would  no  doubt  have 
war  broke  business  liad  been  slowly  im-  'neen  declared  illegal, 
proving  ami  the  corporation  had  been  get-  —  - 

ling  exceptionally  good  results  at  its  various  Maritime  Lumber  Company. — At  the 
plants.  Naturally  the  steel  business  has  auction  in  Halifax.  N.S..  Mr.  W.  Henrv, 


month.  There  were  some  misgivings,  it  Alfred  Dickie  w'as  the  man  who  first 
will  be  remembered,  .at  the  end  of  the  last  operated  the  big  lumber  (iroperty.  but  the 
quarter  about  this  dividend  payment  being  Royal  Bank’s  claim  against  Dickie  became 


now  in  their  treasury. 


railway  eastward  from  Halifax,  as  well  as 


cent  ago  of  chniige: 

19  U 

1913 

C’hange 

Montnal . 

_ $190.43 1.006 

S2.3:{.(i00.2ri8  - 

.«43,166,’262 

—  18. 5 

Toronto . 

_  143.9’24,7!t1 

1.58..540.‘281  - 

1  4.61.5.490 

—  9  2 

Winnipeg . 

_  87,4’24..502 

98,940,.52.5  — 

1  l..51ti.023 

—  11  6 

Vancouver . 

_  .3.3,. 598, 1 8.5 

47,43.5,.3’29  — 

i:i.8.’{7,l  44 

—  ’20  0 

Cal^arv . 

_  1.5,880,3(11 

18,692,.’592  — 

2.812,09! 

-  1.5  (1 

Kdmouton . 

_  11 .693.26ti 

L5.770.S03  - 

4  077  .5;i7 

-  ‘2.5  ,8 

Ottawa . 

....  Hi  960  770 

16  0(;9  6’20  4- 

891  1.50 

4-  .5  . 5 

Hamilton . 

....  11  422  7.51 

13  363  700  — 

1  940  949 

—  14  .5 

Victoria . 

_  9.824  821 

14  I33.3’20  - 

1,:'.08,499 

—30 .  .5 

Quebec. . . 

_  13..5I7.19:! 

13,483,042  4 

:i4.1.51 

4  0  3 

Regina . 

_  6,8.’I2.’2()7 

S,381.()42  — 

1,.54!».37.5 

—  IS. 5 

Halifax . 

_  8.808.297 

S.7.5.5,03()  T 

.53, ’261 

4-  0.6 

Saskatoon . 

_  4.011.977 

6.136.479  — 

2,094,.502 

— ;i4  1 

London . 

....  7,016,338 

7,207.2.50  — 

190.912 

—  2.6 

St.  John . 

_  6,437. 7.’{2 

6. .585, 673  — 

147.941 

_ <)  O 

Moose  .la.w . 

_  3.247,25.5 

4,0.54.0,51  ~ 

806.796 

—  19.8 

Fort  William . 

_  ‘2.896.673 

4.01.5,460  - 

1,1  18.796 

--27 .  .8 

Brantford . 

_  1.978. ‘287 

2,3.5.5.449  — 

;177.162 

—  16,0 

Brandon . 

.  .  .  .  1.766,876 

2.2:10.269  — 

46;i.393 

—20  8 

Lethbridge . 

.  .  .  .  .  .  . 

_  1.618.364 

1,875,:10.5  — 

2.56.941 

—  13.7 

New  Westminster... 

_  1.. 5.5.3.791 

2,353,6.51  -- 

799,860 

— 9 

Medicine  Hat . 

_  1.462,861 

2,:i08,66.3  - 

84,5,802 

—36.6 

Total . 

.$686,288,217  —.$103,946,913 

—  1.5  1 

Government  and  Municipal  Bonds 

Province  of  Quebec,  4%  (Guarantee)  due  1949 
City  of  Lachine,  P.Q.  Sir  due  1954 

City  of  Verdun,  P.Q.,  5%  due  1954 

City  of  Sault  Ste.  Marie,  Ont.,  5%  due  1953 
City  of  Victoria,  B.C.,  4%  due  1951 

City  of  Kelowna,  B.C.,  5^o  due  1937 

The  class  of  investment  which  proves  its  worth  at  all 
times  and  under  all  conditions. 

Full  particulars  upon  request. 

C.  Meredith  &  Company,  Limited 

Montreal,  Can.  London,  Eng. 


operate  the  lumber  properties.  They  paid 
$300,000  in  cash  to  the  bank,  but  could  not 
make  terms  wjth  the  Provincial  Govern¬ 
ment  for  a  subsidy  for  the  railw'ay.  and  that 
part  of  the  proposition  fell  through.  They 
were  not  prepared  to  go  on  with  the  lumber 
alone,  and  they  let  the  property  go  at  this 
sale  by  the  sheriff  thus  losing  their  $.300,0fM.». 

Grand  Trunk  Railway  earnings  in  the 
final  ten  days  of  August  declined  -$128,284. 
This  year  the  return  from  traffic  anioirnte<l 
to  $1,. 581. 731.  compared  with  $1,710,015  a 
year  ago.  _  i 

Canadian  Northern’s  gross  income 
since  the  beginning  of  the  new  fiscal  year  has 
fallen  off  $791,600,  compared  with  last 
year’s  returns  in  the  same  period.  In  the 
"final  week  of  August  earnings  totalled 
$386,200,  compared  with  $573, 0(X)  last 
j  year,  a  decrease  of  $186,800. 

National  Brirk’a  dividend,  due  on  Sept. 

!  1.5,  will  not  be  paid,  according  to  an  an¬ 
nouncement  from  the  directors.  The  com¬ 
pany’s  dividend  record  is  a  fairly  brief  one. 
consisting  of  six  quarterly  payments  that 
began  in  March,  1913.  The  last  payment  j 
was  in  June.  In  all  S150,0(X)  has  been  I 
dL'tributed  to  the  shareholders.  The  of- 1 


lieial  notification  to  Ihe  shareholders  this 
week  said: — “At  a  meeting  of  the  directors 
of  tl'c  National  tBriek  Co.  of  Laprairie 
Limited,  it  was  decided,  owing  to  the  pre¬ 
sent  unsettled  eondilinns.  to  defer  payment 
of' the  dividend  on  the  Common  Stock  of 
the  eomiiany,  thereby  conserving  the  in¬ 
terests  of  the  shareholder.s. 

“When  the  payment  for  the  preceding 
quarter  was  declared  in  .May  the  prospects 
were  bright  and  there  was  promise  that  the 
brick  business  would  hav*'  an  active  and 
lirotitable  season.  The  outlook  has  been 
entirely  changed  by  the  war.  one  of  the  first 
results  to  the  financial  disturbance  being  a 
cessation  of  building  operation.'. 

“For  the  fiscal  year  ended  February  28 
the  earnings  indicated  .5.99  per  eent.  earned 
on  the  common  stock,  a  very  close  margin 
to  eonfinue  payments  on.  but.  the  promise 
was  so  bright  that  the  directors  had  little 
hesitation  in  continuing  the  dividend  dis¬ 
bursement  policy  entered  on  soon  after  the 
organization  indicated  its  earning  power.” 

B.r.  STEEL  WOKK.S. 

The  R.C.  Steel  Works  has  recently 
been  incorporated  with  registered  offiee 
at  Vancouver.  The  eompany  has  acquired 
five  acres  of  land  and  300  feet  of  water 
frontage  at  Bridgeport,  Lulu  Islands  - 


BOARD  OF  DIBECTORS 

H.  V.  MEREDITH.  Esq.,  President. 

R.  B.  ANGUS.  Esq.  E.  B.  GREENSHIELDS.  Esq.  SIR  WILLIAM  MACDONAL® 

HON.  ROBT.  MAOKAY.  SIB  THOS.  SHAUGHNESSV,  K.C.V.O.  DAVID  MORRICE.  Esq. 

O.  B.  HOSMKR.  Esq.  A.  BAUMGARTEN.  Esq  C.  B.  GORDON.  Esq. 

H.  R.  DRUMMOND.  Esq.  D.  FORBES  ANGt.'S.  Esq.  WM.  McMASTER.  Esq. 

SIB  FREDERICK  WILLIAMS-TAYLOR.  General-Manager. 

A.  D.  BRAITHWAITE.  Assistant  General  Manager. 

C.  SWEENY,  Supt.  British  Columbia  Branches.  F.  J.  COCKBUBN,  Supt.  Quebec  Branchai. 

E.  P.  WINSLOW,  Supt.  North  West  Branches. 

D.  B.  CLARKE.  Supt.  Maritime  Provinces  and  Newfoundland  Branches. 

BRAN’CHES  IN'  CANADA. 

At  all  Important  cities  and  towns  in  the  following  Provinces. 

Province  of  Ontario.  Province  of  Nova  Scotia. 

Province  of  Quebec.  Province  of  Manitoba, 

rtovlnce  of  New  Brunswick.  Province  of  Saskatchewan. 

Province  of  Prince  Edward  Island.  Province  of  Alberta.  • 

Province  of  British  Columbia.  —  . 

BRANCHES  OUTSIDE  OF  CANADA. 

London,  Eng.— 47  Threadneedle  Street.  E.O.  Chicago.  III. — 108  South  La  Salle  Street. 

G.  C.  Cassels,  Manager.  Spokane.  State  of  Washington. 

•'  “  Sub  Agency — 9  Waterloo  Place.  St.  John’s,  Newfoundland. 

Pall  Mall,  S.W.  Curling,  Newfoundland. 

New  York,  N.Y. — 64  Wall  Street.  B.  Y.  Hebden.  Grand  Falls.  Newfoundland. 

W.  A.  Bog.  J  T.  Mollneux,  Agents  Mexico  City,  Mexico.  D.F. 

HANKERS  IN  GREAT  BRITAIN. 

London. — The  Bank  of  England.  The  Union  of  Liverpool. — The  Bank  of  Liverpool.  Ltd. 

London  &  Smith’s  Bank.  Ltd.  London 

County  A  Westminster  Bank.  Ltd.  The  Scotland — The  British  Linen  Bank  and  Branches 

National  Provincial  Bank  of  England,  Ltd. 

BANKERS  IN  THE  UNITED  STATES. 

New  York. — The  National  City  Bank.  National  Buffalo. — The  Marine  National  Bank.  _ 

Bank  of  Commerce.  National  Park  Bank.  San  Francisco. — First  National  Bank.  Tlh 

I’hiladelphla. — Fourth  Street  National  Bank.  Anglo  and  London  Paris  National  Bank. 

Boston. — Tho  Merchants  National  Bank. 

Savings  Deparfments  connected  with  each  Canadian  Branch  and  Interest  allowed  at  current  rates. 
Collections  at  all  points  of  the  world  undertaken  at  most  favorable  rates. 

Travellers’  Cheques,  Limited  Cheque  o  and  Travellers’  Letters  of  Credit  issued  negotiable  In  all  parts 
of  the  world. 

This  Bank  with  its  Branehos  at  every  important  point  in  (  anada  offers  exceptional  facilities  for  tJM 
transaction  of  a  general  Banking  business. 


The  Merchants  Bank 

Estibllshed  1864  Qf  Cd-Hd-Cld. 


Head  Office,  Montreal 


Pmident . SIR  H.  MONTAGU  ALLAN.  C.V.O. 

Vice-President . K.  W.  BLACKWELL 

General  Manager  . . .  E.  F.  HEBDEN 

Paid  up  Capital . $7,000,000 

Reserve  Fund  and  Undivided  Profits .  7,248434 

220  Branches  and  Aitencies  in  Canada,  extendinadrom 
the  Atlantic  to  the  Pacific. 

A  General  Banking  Bnsiness  Transacted. 

Fperlal  Attention  given  to  Collectiona.  Savinga  Bank  Departmaat  at  alt  Kranshav. 
D.  C.  MACAROW.  -  •  Manager  Montreal  Branch. 


INCORPORATED 

I  flTT^ 

BANK  ofTORONTO 


HEAD  Officcj  TORONTO 

Patd-up  Capital .  . 8.%, 000,000 

Reserved  Funds . $6,307,272 

DIRECTORS 

Dpncav  Cottlsov,  President.  W.  G.  GoonmtAM,  Vlce-Pres 
J.  Hevdebson,  2nd  Vlce-Pres. 

Hon.  C.  S.  Hyman;  Wiluiam  Stone;  John  Macoonai.c.  I,t.-Coi, 
A.  E.  Oooderham,  Nicholas  Bawls,  Lt.-Col.  F.  S.  Meiohen, 
J.  L.  Enolehabt,  W.m.  I.  Geah. 

Thos.  F.  How,  General  Manager.  T.  A.  Bird.  Chief  Inspector. 
BANKERS 

NEW  YORK — National  Bank  of  Commerce. 

CHICAGO — First  National  Bank. 

LONDON,  Kno. — London  City  &  Midland  Bank,  Limited. 


BUSINESS  ACCOUNTS 

Current  Accounts  opened 
for  business  firms,  cor¬ 
porations  and  Individ¬ 
uals  on  favorable  terms. 
Loans  made  to  respon¬ 
sible  people.  Interest 
allowed  on  permanent 
deposits. 

Our  many  Branches  and 
extensive  list  of  hanking 
arrangements  provide  a 
prompt  and  accurate 
collection  service. 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1869 

Capital  Authorized . . .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits _ _  ,  $13,500,000 

Total  Assets .  $180,000,000 

HEAD  OFFICE,  MONTREAL. 

335  Branches  In  Canada  and  Newfoundland.  I 

Twenty-eldht  Branches  in  Onba,  Porto  Rico  and  Dominican  Reimhlle 
BRITISH  WEST  INDIES 

BAHLAMAS— Nassan;  BARB.4DOES— Bridgetown ;  GRENADA— St.  GeorgaFai 
J.AMAIC.l — Kingston;  'TKIN  ID.AD— Port  of  Spain  and  San 

Fernando.  BRITISH  HONDURAS — Belize  / 

BRITISH  GUIANA — Georgetown  and  New  Amsterdam. 


LONDON.  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streetg. 


BUSINE.SS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEP^VBTMENT  AT  ALL  BRANCHE& 


The  Bank  of  Ottawa. 


ESTABLieHED  1874 


CapRat  Paid  Up  •  • 

Rest  and  Undivided  Profrts 
Total  Assets  Over  • 


S  4,000,000 
$  4.062,760 
$64,000,000 


The  Bank  issues 

Bank  Money  Orders 

Payable  at  par  at  any  Chartered  Bank  ia 
Canada  (Yukon  excepted). 


Montreal  Branch . G.  C.  WAINWRIGHT,  Acting  Manager 

Fairmount  Avenue  Branch  .  A.  W.  LAING,  Manager 


Business  Founded  1795 

AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  Parliament  of  Canada) 

ENGMVERSANDPRim^^ 

BANK  NOTES,  BONDS,  SHARE  CERTIFICATES, 

DRAFTS,  CHECKS,  LETTERS  OF  CREDIT.  ETC.. 

FOR  BANKS.  CORPORATIONS.  AND  GOVERN¬ 
MENTS.  CONTRACTORS  TO  THE  GOVERN. 

MENT  OF  CANADA  FOR  DOMINION  NOTES, 

POSTAGE  AND  REVENUE  STAMPS. 

Head  Office  and  Works  •  Ottawa,  208-228  Wellington  SL 


TORONTO 

19  Melinda  St. 


Branches  t 

MONTREAL 

Royal  Trust  Bld$. 


WINNIPEG 

504  Main  St. 
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results  would  haVe  been  even  more  clearly  and  government)  work  to  local  tenderers 

apparent.  We  are  hearing  that  already,  at  all  times,  in  peace  as  well  as  in  war.  But  y  /^/^T  T  TTV/f  1VT 

from  the  Toronto  World.  There  are  many  we  have  never  supported  that  policy.  Time  ^  JRl»  I  3^  S  I VI 

Published  every  Saturday  at  333  Crai|^  politicians  and  publicists  in  the  country  and  again  we  have  denounced  the  bigoted 

Street  West,  Montreal.  who  are  deeply  enamored  of  the  idea  of  localism  which  demands  that  such  work  he  — — — — I  — ■  — —  . 

- meeting  the  tin.ancial  requirements  of  every  always  done  at  home  without  regard  to  The  noisy  clamotir  of  the  rabid  and  un-  wheels  of  commerce  shall  run  smoothly  and 

T.  KELLY  DICKINSON . Editor  Canadian  borrower  (and  are  we  not  a  quality,  price,  reliability  or  promptness.  optimists  continues  to  pester  continuously. 

B.  K.  SANDWELL . Associate  Editor  borrowers?)  by_thc  issue  of  nice  0«r  protest  -"‘he  matter  of  t^  Concentrate  upon  natural  resources  es- 


T.  K.  D.’s  COLUMN 


nation  of  borrowers?)  by  the  issue  ot  nice  Our  protest  in  the  matter  ot  the  loronto  ^  ^  Concentrate  upon  natural  resources,  es- 

new  Dominion  notes  straight  off  the  press,  pumps  was  most  e.xpressly  based  on  the  ®  ^  of  the  business  men  of  Canada,  a  pecially  agriculture  and  live-stock,  and  the 

,  e-  I  exchange  for  his  mere  I.O.IT.  Owing  to  unprecedented  conditions  brought  about  by  at  the  same  time  to  industrial  situation,  extended  as  it  is,  will 

BSCKIPTIOIN  PKIiE,  In  Canada,  S2  Government  is  already  doing  universal  war;  and  as  soon  as  the  ,war  is  THE  RABID  give  outsiders  the  j  itself:  but  do  not  run  off  at  a 

"BrS=  this  to  a  Umited  extent  through  the  banks.  «ver_  we  shall  he  perfectly  willing  for  our  OPtiMIST  AGAIN  impression  that  the  tingent  cln^pon  more  capital  | 


Britain,  .Ss  a  vear;  .5s  for  six  months;  this  to  a  iiniiteo  extern  tnrougn  tne  naiiKs.  over  «e  snu.i  oe  ,,e.,ee,..v  - ^ - - - - ^  - - 

In  the  United  States,  82.50  a  year;  »1. 50  But  the  average  politician  detests  the  banks,  municipalities  to  have  their  pumps  made  in  very  life  and  soul  outlay  for  industrial  works,  which,  we  must 

for  six  months.  at  all  events  when  he  is  speaking  for  Hans-  Kamsfehatka.  or  even  in  Germany,  if  of  Canada's  affairs  is  dependent  upon  se-  admit,  will  sooner  or  later  again  come  under 

ADVERTISING  RATES  made  known  ard;  why  not  eliminate  the  hanks  and  deal  it  suits  them.  Until  then,  we  want  Cana-  curing  the  export  business  which  is  for  the  the  sharp  competition  of  the  cheap  labor  of 


upon  application. 

CABLE  ADDRESS!  “Fintimes”;  W.  U. 
Code. 

OFFICE!  333  Craig  Street  West. 
TELEPHONE!  Main  8150  (Private  ex- 


direct  with  the  borrower?  Why  not  let  the  dian  money  spent  in  Canada. 

Government  do  the  banking?  Chuck  out  - 

all  these  autocratic  persons  with  motor  cars.  Don’t  shoot  the  banker;  hi 
and  sometimes  with  handles  to  their  name,  best. 

and  let  the  borrower  deal  direct  with  the  - - — 

Finance  Minister- -or  better  perhaps  with  Crnious  that  all  the  bulls  i 


dian  money  spent  in  Canada.  time  being  lost  to  Germany.  We  are  told  German  manufacturers.  As  I  have  already 

~  that  owing  to  this  greatest  war  in  history  remarked,  those  real  opportunities  to  secure 

Don’t  shoot  the  banker;  he’s  doing  his  Canadian  factories  will,  in  a  few  weeks,  be  the  lost  German  busfness  are  being  seized, 

best.  buzzing  with  tremendous  activities  and  that  but  the  manufacturers  interested  are  not 

^  new  industrial  era  has  commenced  for  making  much  of  a  song  about  it. 

Craious  that  all  the  bulls  in  the  world  this  great  Dominion  of  ours.  All  of  which - 


change,  branch  lines  to  all  departments.)  Member  of  Parliament,  whom  the  are  just  now  depending  on  the  Russian  Bear,  is  the  veriest  bunkum,  and  such  a  gospel  of  King  Farmer! 


^'Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  arc  interested 
in  investment  securities.  It  will 
be  sent  free  on  request. 

N.  W.  HARRIS  &  CO. 


TORONTO  OFFICE:  95  King  Street  i>orrower  can  throw  out  a1  the  next  election 


*  niTTENHOusE,  •_  p«cp  nf  rpenlpitrniiev'  ^Ir  Alaclean  niav  «  u  A  u  u**  •  •  ‘C  ^ 

•PL  \f  •  "ifi-  in  case  oi  recaicnranf  V.  .mf.  itan  And  it  would  not  be  a  bit  surprising  if  we 

f  none  .Mam  oioi.  .not  know  it.  but  he  is  echoing  to-day  the  ^  favorable  trade  balance  one  of  these 

LONDON,  Enft.i  23  Finch  Lane,  Cornhill.  very  cries  of  Marat  and  Danton  as  they  vears. 

Dames  &  Co.,  Representatives.  hurried  the  bewildered  and  excited  French  '  _ _ _ 

-  down  the  pathwav  which  led  to  the  repudia-  , 

THE  MONTREAL  FINANCIAL  TIMES  tion  and  ruin  of  179,5.  It  is  not  for  The  i  „,nre 

_  „  ^  A  .  jj  more  land  under  cultivation,  and  more 

PUBLISHING  COMPANY,  LIMITED.  F.n.ancial  -Times  to  /;>  wheat,  more  cheese  and  more  butter.  More 

. _ further  laurels  to  the  wreath  of  Dr.  V\  hite, 

‘  SATURDAY,  SEPTEMBER  5,  1914.  "bo  an  ex-president  of  Cornell  Univer-  _ 

_ _  sitv  and  in  his  time  one  of  the  most  valued  _ 


RiTTENHOrSE, 


Dames  &  Co.,  Representatives. 


Pl'BLISHING  COMPANY,  LIMITED. 


SATURDAY,  SEPTEMBER  5,  1914. 


- - — - misplaced  hopefulness  will  do  more  harm _ 

And  it  would  not  be  a  bit  surprising  if  we  'ban  good.  Xow  is  Canad'a’s  chance  to  capture  the  | 

had  a  favorable  trade  balance  one  of  these  If  the  apostles  of  this  bull-headed  clique  German  Frankfurter  trade,  (sic.) 

fine  years.  of  optimists  will  point  out  half-a-dozen  — - 

- - imported  commodities  now  exported  by  Now  that  the  trust  companies  have 

More  farms  more  men  on  the  farms,  'Germany  which  can  be  manufactured  eco-  refused  to  lend  money  on  mortgages,  how 
more  land  under  cultivation,  and  more  I  I  will  show  them  a  can  the  automobile  manufacturers  expect  to 

wheat,  more  cheese  and  more  butter.  More  |  of  existing  Canadian  companies  which  sell  their  new  cars? 

Production.  already  have  taken  definite  steps  to  secure  - 


Now  that  the  trust  companies  have 


Incorporated  •  • 

157  St.  James  St.  - 


Montreal 


already  have  taken  definite  steps  to  secure 
at  least  a  portion  of  the  business  now  closed 
to  German  trade.  The  Canadian  manu- 


While  talking  about  German  trade 
don’t  forget  that  there  is  a  world  market 


A  CLASSIC  OF  MONETARY  SANITY 


members  of  the  United  States  diplomatic  After  this  demonstraHon  of  the  super  require  a  fife  and  drum  for  pigs,  horses,  cattle  and  grain  and  that 

corps.  This  essay  has  for  many  years  been  ^  °  band  (mostly  drum)  to  bring  him  into  line  Mother  Earth  will  provide  most  of  the  work- 


It  is  reasonable  to  suppose  that  on  the  a  classic  Aveapon  in  the  struggle  for  the  nearly  all  the  Belgian  money  that  is  left  markets. 

Af- _ u  1014  Af-  T„i.„  Af„„i.„,.  nn.,  /if  o  cono  /ill  i-rnii  ni-  in  i-Hrioiis  for  invcstment.  mi.  _ . 


,31st  of  March.  1914,  Mr.  .John  Mackay,  the  maintenance  of  a  sane  currency  in  various  mveBum m- _ energy  behind  the  present  Sunshine  Mother  Earth  is  prolific  in  Canada. 

well-known  Toronto  financier,  had  no  con-  English-speaking  countries,  chiefly  the  Un-  Club  could  be  better  employed  in  presenting  - 

ception  of  the  lengths  to  which  the  dema-  ited  States,  and  is  now  revised  with  exteii-  \5  h\,  wHEN^Mr.  W.  1.  Maclean  reprints  (he  advantages  to  be  gained  by  some  form  of  So  far  I  have  seen  no  statement  showing 

gogic  monetary  proposals  of  the  Toronto  sive  additions  and  some  modifieations.  due  our  abusive  editorials,  does  he  allow  us  organized  farm  development  scheme.  Edu-  how  the  war  will  benefit  the  silver  black  fox 

World  would  be  carried  in  .\ugust  of  the  to  the  later  works  of  Levasseiir  and  Dewar-  to  term  his  ufteranees  harangues  but  cational  w'ork  towards  a  more  rapid  develop-  industry.  Surely  the  demand  for  pups  and 

same  year,  under  the  stimulus  of  a  tempor-  min  on  the  period  in  question.  insist  in  making  us  call  their  author  himself  jjient  of  our  millions  of  acres  of  virgin  soil  pelts  will  be  stimulated  (for  some  reason  or 

ary  and  absolutely  iinpreventable  abandon-  -  •  a  demagog  ?  all  the  provinces  of  the  Dominion  would  other)  when  the  peace  compacts  have  been 

ment  of  the  gold  standard  by  this  country  The  Bureat  of  Municipal  Research,  "  be  w'orth  while,  and  in  this  could  be  in-  signed?  We  could  of  course  use  the  pelts  as 

in  the  throes  of  war.  True,  there  was  which  has  already  done  much  useful  work  Canada  cannot  beat  the  sword  into  the  eluded  the  further  exploitation  of  other  currency  if  the  gold  reserve  gives  out. 

already  the  Toronto  Globe,  a  very  respect-  jn  Toronto  in  the  direction  of  promoting  ploughshare;  she  hasn’t  enough  swords,  and  great  natural  resources.  - - - — - 

able  paper,  demanding  that  in  the  piping  oflHcieney  in  civic  government,  has  a  fine  they  are  needed.  But  now  is  a  line  time  to  Canada  has  gone  quite  far  enough  with  Canada  has  reached  the  stage  where 

times  of  peace  the  Canadian  Government  opportunity  before  it  at  this  time  and  ap-  perform  that  operation  on  the  printing  industrial  works;  she  is  loaded  up  with  Production  speaks  louder  than  Construc- 

shoiild  separate  itself  from  fifteen  million  parently  realizes  the  fact.  It  is  now  direct-  presses  that  turn  out  suburban  lot  titles,  every  conceivable  kind  of  factory  and  has  a  !  tion.  If  we  produce  to  the  capacity  of  the 

dollars  of  the  gold  security  for  its  note  jjjg  jtjj  efforts  to  the  problem  of  finding - productive  capacity  in  a  great  many  cases,  i  constructive  work  of  the  past  decade  we 


ing  capital  required  for  ec^h  and  all. 


So  far  I  HAVE  seen  no  statement  showing 
how  the  war  will  benefit  the  silver  black  fox 
industry.  Surely  the  demand  for  pups  and 


ception  of  the  lengths  to  which  the  dema-  ited  States,  and  is  now  revised  with  exteii- 


same  year,  under  the  stimulus  of  a  tempor-  min  on  the  period  in  question. 

ary  and  absolutely  iinpreventable  abandon-  - - - 

ment  of  the  gold  standard  by  this  country  The  Bureac  of  Municipal  Research, 
in  the  throes  of  war.  True,  there  was  which  has  already  done  much  useful  work 
already  the  Toronto  Globe,  a  very  respect-  jn  Toronto  in  the  direction  of  promoting 


dollars  of  the  gold  security  for  its  note  jjjg  its  efforts  to  the  problem  of  finding - productive  capacity  in  a  great  many  cases,  i  constructive  work  of  the  past  decade  we 

issues — which  fifteen  millions  the  Govern-  gome  form  of  central  control  for  the  dis-  So  .many  of  our  best  land  and  security  infinitely  larger  than  the  phenomenal  re-  will  be  among  the  wealthy  nations ’of  the 

ment  has  just  released  for  current  expenses,  tribiition  of  labor.  A  very  interesting  salesman  are  going  to  Europe  that  we  quirements  of  the  boom  years  of  1910-3.  world  and  have  a  working  surplus  which 

amid  universal  paeans  of  gratitude  that  it  tentative  scheme  is  put  forwardin  tlielatest  should  not  be  in  the  least  surprised-  if  the  Just  at  present  our  industrial  business  is  will  not  be  wholly  comprised  of  duties  from 

was  still  there  to  be  used  for  that  purpose  circular  of  the  Bureau,  which  may  be  had  Allied  Armies  and  the  German  prisoners  top-heavy,  and  it  would  have  been  top-  imports.  Once  more:  back  to  the  farm,  the 

in  the  worst  crisis  wc  have  ever  known,  from  Director  Brittain  at  the  Bureau’s  were  fairly  loaded  up  with  purchases  before  heavy  even  if  the  war  had  not  aggravated  mines,  the  fisheries  and  the  forest. 

.\nd  there  were  other  indications,  especially  offices,  608  Lumsden  Building,  Toronto,  the  w’ar  is  over.  the  trouble.  No  doubt  in  the  course  of  time  - 

in  last  year  s  attacks  upon  the  banks,  of  the  There  is  no  doubt  that  this,  next  to  the,  -  consumption  will  catch  up  to  production.  Some  newspaper  editors  while  scolding 

existence  of  a  dangerous  body  of  unsound  niilitary  problem,  is  the  biggest  problem  of  Millions  of  dollars  of  Dominion  notes  but  in  view  of  the  large  extensions  to  plant  with  their  right  hand  those  manufacturers 
monetary  opinion  in  the  country.  But  f^e  day  in  all  the  belligerent  countries,  ^eing  printed  Avithout  any  gold  payment  over  industrial  Canada,  cA-en  what  we  who  have  reduced  their  pay-rolls,  are  cutting 
there  was  no  such  organized  campaign  for  oAving  to  the  extraordinary  dislocation  of  jjeing  exacted  for  them,  and  the  Toronto  normal  times  will  hardly  suffice  to  keep  down,  with  a  very  savage  left  hand,  their 
fiat  currency  then  as  now  exists  to  afford  industrial  machinery  by  the  war;  and  the  ablp  ^  single  cent  of  it  'he  wheels  running  at  capacity.  It  is  own  working  staffs.  The  latter  policy  is 

peculiar  justification  for  ^lr.  Mackay  s  contribution  of  an  organized  and  scientific  p^cept  through  a  bank!  Can  you  wonder  clear,  therefore,  that  the  existing  industrial  good  business,  though  the  former  un¬ 
action  in  publishing  (for  private  circulation  bureau  toAvards  its  solution  may  be  of  the  fbat  it  is  annoyed?  concerns  a^II  have  to  show  permanent  doubtedly  is  bad  faith.  It  is  quite  possible, 

only)  a  new  and  revised  edition  of  Andrew  greatest  A-aliie.  _ _  ability  to  look  after  the  inA’csted  capital  of  course,  that  a  form  of  censorship  is 

D.  Whites  authoritative  paper  on  “Fiat  -  incrpn<5i»H  demand  before  the  country  ifan  ask  for  more  money  maintained  with  the  object  of  preventing 

Money  Inflation  in  Prance.  Last  March  MATl^RING  MOR'TGAGES.  ;  ,  ^  ‘  build  more  extensions  or  new  factories,  the  right  hand  from  knowing  what  the  left 

this  Av.as  a  timely  and  interesting  hook.  ‘  ‘  ‘^‘1*  We  ask  nothing  more  than  that  the  existing  hand  is  doina 

Te.Hav  with  flm  WnrU\  i.laniorinrr  1  we  There  secms  to  be  need  for  some  pro-  mand  for  C.P.R.  farm  lands  and  increased  VVe  ask  nothing  more  than  that  the  existing  hand  is  doing. 


in  the  Avorst  crisis  wc  haA-e  ever  known,  from  Director  Brittain  at  the  Bureau’s  were  fairly  loade 
.\nd  there  Avere  other  indications,  especially  offices,  608  Lumsden  Building,  Toronto,  the  war  is  over 

in  last  .A-ear’s  attacks  upon  the  banks,  of  the  There  is  no  doubt  that  this,  next  to  the,  _ 

e.xistence  of  a  dangerous  body  of  unsound  military  problem,  is  the  biggest  problem  of  Millions  of 
monetary  opinion  in  the  country.  But  the  dav  in  all  the  belligerent  countries,  ,  ■  „  j 


only)  a  new  and  revised  edition  of  Andrew  greatest  A-aliie.  _ _ 

D.  \Vhit<**s  authoritative  paper  on  “Fiat  - 

Money  Inflation  in  France.**  Last  March  %i  iTiTRUvr*  lifOH'TT*  Remember  that  the  increased  demand 

this  Avas  a  timely  and  interesting  hook.  *•  “  for  Canadian  wheat  means  increased  de- 

To-dav,  Avith  the  World  clamoring  two  There  seems  to  be  need  for  some  pro-  mand  for  C.P. R.  farm  lands  and  increased 

columns  wide  in  everv  number,  for  the  un-  vision  for  those  holders  of  real  property  who  traffic  on  the  C.P.R.  in  both  directions,  also 

limited  issue  of  Dominion  notes  based  upon  are  unfortunate  enough  to  oAve  money  on  on  other  Canadian  transcontinental  roads.  _  .  D  f  J  Ci.  I 

the  discounted  paper  of  Canadian  borrowers  mortgages  maturing  during  the  present  When  once  this  country  gets  to  work  at  MAINLY  ARGLJT  FINANCIERS  LUmUlatlVe  rreterred  dtOCK 

Avithoiit  pretence  of  ability  to  redeem  in  period  of  financial  deadlock.  That  the  loan  real  Production,  there  will  be  no  stopping  of  the 

gold,  it  becomes  a  Avarning  and  a  correctiAe  companies.  avIio  are  in  the  mortgage  busi-  her.  BY  ONE  WHO  KNOWS  THEM.  _  ||»*||* 

which  should  be  read  by  every  man  in  ness  as  a  permanent  A'oeation.  and  have  their  -  Illl'PirilBtmiml  lYlllllllflt 

public  or  business  life  in  the  Dominion  of  reputation  for  decency  to  maintain,  are  Apparently  American  companies  are  Murray  Williams  is  gradually  recover-  Daniel  Guggenheim  says  that  this  is  MllCl  lUlllUlIttI 

Canada.  behaving  with  the  utmost  moderation  seems  getting  a  good  deal  of  group  insurance  ing  from  the  attack  of  inflammatory  rheu-  the  great  opportunity  in  history  for  the  /y 

“Public  opinion  in  our  own  country,’’  to  be  universally  admitted;  but  a  large  business  in  connection  with  the  insuring  of  United  States  to  conquer  the  world’s  mar-  I  A|1|f|0|lV 

says  Mr.  Mackay  in  his  preface,  bearing  the  number  of  mortgages  are  held  b.v  priA-ate  all  of  a  town’s  active  service  volunteers  by  ' _ ^  kets;  but  he  demands  a  good  deal  of  pater-  VvlIlUClIljr 

date  already  mentioned,  “  is  so  far  sound  investors,  who  may  he  strongly  terUpted  to  jbe  municipality.  It  seems  peculiar  that  a  a  u  s.-n-ip  mnvnr  or  Athabnsen  Alta  |  ^  I 

.u  i  n  u  .  •  ♦nL-t.  ortvanfaiTA  of  thp  onnoHiiniiv  fn  Aall  .  •  ■  uv  i.  .v,-  i.  u  l  major  Ot  AiuaDasca,  Alia.,  W ashington  should  pass  la ws.aud  speedily,  twtth  two  mills  In  Canada  and  four  in  the 

on  the  question  of  currency,  but  signs  are  take  adAantage  oi  me  opportiiniij  to  call  patriotic  piece  of  business  such  as  this  should  has  resigned  as  manager  of  the  Imperial  to  develop  our  finance  and  commerce,  ship  United  States.  Total  daily  capacity  of 

not  lacking  in  some  lay  quarters  of  an  in  their  nionej'  and  “keep  strong,’  or  to  be  drit'en  from  Canadian  companies  by  a  Bank  of  Canada  branch  of  that  cit  ,  to  subsidies,  special  bills,  anything  necessary  S.ooo  bbls.  of  flour.) 

inclination  to  sanction  dangerous  experi-  foreclose  and  seize  the  propertj’  at  Avhat  Qf  Qur  making.  join  the  Northern  Transportation  Companj’.  to  get  things  going.”  Which  shows  that  it  is  ^clf  of  *over  ^si^X  DIJ^'d^e'x^D 

ments.  .The  doctrine  of  goA'crnmenfal  regii-  may  be  a  preposterous  valuation.  The,yare  -  pas,y  to  be  cheerful  w'ith  one  hand  in  the  REQUIREMENTS.  Net  assets  equal*  to 

I  f  •  ,  1  I  •/  in  1  liA  .^anic  nnsifinn  th»t  nf  ninnv  nrivntc  W  ILHAM  MACKENZIE  like  Sir  Hcnrj'  national  treasurA’.  over  $210  per  share  against  preferred  Stock, 

lation  of  prices  has,  however,  made  its  n  the  .same  psition  as  that  of  manj  private  Canadians  should  fall  to  and  eat  Pellatt  has  been  having  his  troubles  with  — -  Z:  ^  1 

appearance  in  embryo.  Class  dis.satisfac-  lenders  of  call  money  on  securities,  e.xeept  gppjpj,  There  is  danger  of  an  extensive  the  assessor  in  Toronto  this  season.  The  t.  Yates  Foster  who  figures  things  Pnce  tO  yield  7 /O  p¬ 
tion  is  also  on  the  increase  The  confisea-  that  the  lender  on  securities  is  effectively  result  is  that  his  tax  hiH  on  his  home  aviII  commercial  circles  is  of  the  - 

tion  Of  property  rights  under  legal  forms  debarred  froin  foreclosing  by  the  fact  available  markets,  and  the  fact  mor^jhanjf^ear.  confidence  is  slowlv  but  surely 

and  proces.ses  is  apt  to  be  condoned  when  that  the  stock  markets  have  been  closed  shipping  space  is  largely  occupied  by  “Freddie”  Shaughnessy  has  given  up  returning  in  the  business  Avorld.  Collec-  »|  i  ...  mi  Q  p 

directed  .against  unpopular  interests  and  and  no  tran.sactionsin  securities  are  possible,  bigher-grade  food  products.  The  apple  is  pacing  the  floor  of  the  Stoek  Exchange  in  tions  are  improving  he  says  and  business  iVpch||t  I  hnilISfln  &  LO 

when  limited  to  amounts  that  do  not  revolt  So  far  as  the  general  interests  of  the  com-  „  (-i„„aHian  nroHnet  it  ic  tho  heot  nf  fooH  favor  of  pacing  the  banks  of  the  Lachine  m  general  is  returning  to  the  condition  in  auviiitfvu  vw. 

the  eonseieiice.”  Having  in  mind  the  munitv  are  concerned,  therciseems  to  be  no  h  i iii=  i  auf  if  ahaf if  nnf  ha  oiinn-A/i  Cnnal.  He  is  one  of  the  officers  of  the  Vies  ^'bieh  it  Avas  a  month  ago.  Like  many  Limited 

,.f  ,1,/  Banking  .ad  Commer/.  r...on  tan  m.kink  li.b  of  the  on.  ol...  ot  X  srounr^^^^^  det.lled  for  duty  .h.t  ..lubriou.  loo.lity.  wUh  fl‘”e''ooTor,“?d  222  St.  James  Street,  Montreal 

Committee  of  1913,  avc  feel  that  that  is  lender  and  foAvl  of  t  he  other.  If  it  is  against _ Eric  McCuaig  floor  member  for  Me  restoration  of  world-Avide  peace  Bell  Telephone  Bldg.,  Hamilton 

rather  a  conservative  statement  of  the  con-  the  interests  of  the  community  for  the  Canada  sold  to  the  United  Cuaig  Bros.,  intends  to  transfer  his  seat’  _ 

dition  of  public  opinion  in  (’anada,  oven  up  one  class  of  lender  to  be  allowed  to  exact  22,.522  cwt.of  butter;in  1912onlv  McCuaig  is  the  third  member  of  the  exnpcted  to  ^ensue  _ _ 

to  last  March;  for  to-dav  it  is  far  too  mild,  the  utmost  of  his  rights  from  the  borroAver,  ,  /..o  .  rpi,  *  e.xehange,  enlisted  for  service  abroad,  who  ’ _  — - 

Thi.  sfnd.v  of  ,he  ft.,-  i.,1.  equ.lly  »  in  ,h.  o».n  of  fbo  olh.r,  ,  of  frld,  .nd^m  .'(rofCn.’S  Col' I  ««*»  .  nrrrr.  thi,  ,/rek  from  .ho  FOX  CO.  DIVIDEND. 

money  mama  in  France,  by  which  bet Aveen  There  is.  however,  no  visible  means  by  g  ^  ^20  a  and  Major  Buchanan.  All  three  are  now  general  manager  of  one  of  the  English  banks  ^  77~; - Tui  i  . 

1790  and  179.5  the  price  of  a  bushel  of  flour  which  the  borrower  upon  real  estate  can  hundred,  it  would  be  worth  $440,000  in  a'  Valeartier.  a  man  who  for  a  long  time  has  been  intim-  ^  "  j  *?*' 

Avas  raised  from  40  cents  to  forty-five  protect  himself,  for  he  cannot  put  a  Stop  income  to  us.  While  we  were  busv - «’'«  A.  M.  Grenfell,  and  he  greatly  announcement  is  made  in  the  columns  of  a 

dollars,  and  thirty-five  thousand  million  to  all  dealings  in  real  property.  It  seems,  tbi<5  biirinp<!<i  Australia  was  donhlinff  Will  O’Brien  ot  O’Brien  and  Williams  deplored  the  Canadian  Agency  smash,  local  daily  of  the  declaration  of  a  diA'idend 

francs  of  paper  nionev  was  issued  only  to  therefore,  as  if  it  might  he  necessarv  for  the  .  ^  ou.ine.  ,  au  iraiia  a.  uouming  bas  been  mentioned  many  times  in  de-  In  his  own  words,  Mr.  Grenfell  has  fallen  of  one  hundred  per  cent,  payable  Sept.  1.5 

si.k  ,o  o„.  per  c/„,.-„f  l.s  fee  v.l„e  .„d  Dom,„m„  Government,  undenhe.omewh.t  -  rr/eXf'fh",  ^oTh.TIH&nf r  I 

end  in  repudiation,  is  erammed  with  'vide  powers  conferred  upon  it  at  the  enier-  have  not  seen  “Industrial  Canada”  service.  The  fact  that  he  has  at  least  know  that  the  man  has  gone  under  Silver  rox  C  ompany  Liiirutea. 

lessons  for  the  experimental  legislators  of  gency  session,  to  make  some  provision  to  .  .  .,  u,,,  vr.,  ♦/.  vo,,/,,,  »  lo././.  Ottawa  during  the  whole  of  the  with  the  Avreck  himself.  It  is  more  than  Accompanying  tne  news  ot  the  neclarat  ion 

to-dav  From  the  storv  there  emerge  as  prevent  tyrannical  use  of  the  maturity  of  ’’"t  we  are  prepared  to  wager  a  large  lends  some  significance  to  the  the  most  of  these  “financiers”  do  who  have  f 

A,  .  the  .storj  there  emerge,  as  prevent,  tjrannicai  use  oi  ine  maturiij  oi  gum  that  that  enterprising  paper  is  demand-  report.  caused  other  wrecks— to  shareholders.  to  non-stockholders  to  make  application  for 

Mr.  Mackay  points  out.  tour  great  funda-  a  mortgage,  against  an  honest  and  hitherto  Government  place  -  - ^ /i-  4  r 

mental  facts.  The  paper  was  secured  upon  we  -  e  aAc  e  itor.  is  an  open  several  millions  of  dollars  at  the  disposal  of  K-  STEAv’AnT,  of  Vancouver,  B.C.,  the  There  avas  a  time  when  the  cartoonists  ponceim  Fin  ANCi*AL^TiMF.s*^has*  ascer- 


Dominion  Trust 
Company 

The  Perpetual  Trustee” 

Paid  up  Capital  and  Reserve 
$3,000,000 

OFFICES 

Montreal,  St.  John,  Halifax,  Char¬ 
lottetown,  Winnipeg,  Regina,  Cal¬ 
gary,  New  Westminster,  Nanaimo, 
Victoria,  Vancouver,  London,  Eng., 
and  Antwerp,  Belgium. 

DEPARTMENTS 
TRUSTS— Municipal  Debentures 
safe  Deposit — Fire  and  Casualty — 
Insurance — Guaranteed  Mortgage 
Investments. 

Wills  Filed  in  Safe  Deposit 
Vault  Without  Charge. 


The  Miffing  hdustry 

has  been  greatly  stimulated  by  the  war. 
Canada  and  United  States  must  continue 
to  supply  Great  Britain  and  Europe  with 
■wheat  and  flour,  and  also  the  home  demand. 
Under  these  circumstances  we  recommend 
for  investment  the 


There  seems  lo  be  need  for  some  pro-  mand  for  C.P. R.  farm  lands  and  increased 
vision  for  those  holders  of  real  property  who  traffic  on  the  C.P.R.  in  both  directions,  also 
are  unfortunate  enough  to  oAve  monej’  on  on  other  Canadian  transcontinental  roads. 


7% 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 


ublie  or  business  life  in  the  Dominion  of  reputation  tor  necenej*  to  maintain,  are  Apparently  American  companies  are  Murray  Williams  is  grad uallj' recover-  Daniel  Guggenheim  says  that  this  is 

anada.  behaving  with  the  utmost  moderation  seems  getting  a  good  deal  of  group  insurance  ing  from  the  attack  of  inflammatory  rheu-  the  great  opportunity  in  history  for  the 

“Public  opinion  in  our  own  country,**  universally  admitted;  but  a  large  business  in  ronnection  with  the  insuring  of  b^*^**J  whioh  has  kept  him  confined  to  is  States  to  conquer  the  world's  mar- 

saj’s  Mr.  Mackay  in  his  preface,  bearing  the  number  of  mortgages  are  held  by  priA-ate  all  of  a  town’s  active  service  volunteers  by  kets;  but  he  demands  a  good  deal  of  pater- 

date  already  mentioned,  “is  so  far  sound  investors,  who  may  he  strongly  tenlpted  to  the  municipality.  It  seems  peculiar  that  a  a.  L.  Sawle,  mayor  ot  Athabasca.  Alta.,  “U^shinlfon  should^alflaws'and  s?eedii?‘ 

on  the  question  of  currency,  but  signs  are  take  advantage  of  the  opportunitj'  to  call  patriotic  piece  of  business  such  as  this  should  has  resigned  as  manager  of  the  Imperial  to  develop  our  finance  and  commerce,  ship 

not  lacking  in  some  lay  quarters  of  an  in  their  nionej'  and  “keep  strong,’  or  to  be  driA'en  from  Canadian  companies  by  a  Bank  of  Canada  branch  of  that  cit  ,  to  subsidies,  special  bills,  anything  necessary 

inclination  to  sanction  dangerous  experi-  foreclose  and  seize  the  propertj’  at  what  Qf  Qur  making.  join  the  Northern  Transportation  Companj’.  to  get  things  going.”  Which  shows  that  it  is 

ments.  .The  doctrine  of  governmental  regti-  may  be  a  preposterous  valuation.  Theyare  -  easy  to  be  cheerful  with  one  hand  in  the 

I  .  (•  1  1  1  •.  ir,  iho  .kamo  onsitinn  ih«t  nf  ninnv  nrivnto  Si R  W I LLi A M  M ACK ENZiE  like  Sir  Henry  national  treasurv. 

lation  of  prices  has,  hoAAever.  made  its  in  the  .same  p  sition  as  that  of  manj  private  Canadians  should  fall  to  and  eat  Pellatt  has  been  having  his  troubles  with  — - 

appearance  in  embryo.  Class  dissatisfac-  lenders  of  call  money  on  securities,  e.xeept  appjpj,  There  is  danger  of  an  extensive  the  assessor  in  Toronto  this  season.  The  t.  Yates  Foster  who  fie 

tion  is  also  on  the  increase.  The  confisea-  that  the  lender  on  securities  is  effectiA’elj’  v>opo„=/,  nf  t>i«  inrirn  emn  itm  nni-.  result  is  that  his  tax  bill  on  his  home  AV’ill  /,],io/,  _ _ ..-/.i 


appearance  in  embryo.  Class  dissatisfac-  lenders  of  call  money  on  securities,  except  g  ,pj.  There  is  danger  of  an  extensive 
tion  is  also  on  the  increase.  The  confisea-  that  the  lender  on  securities  is  effectively  ^.g^fg^p  because  of  the  large  crop,  the  cut- 
tion  Of  property  rights  under  legal  forms  debarred  from  ‘  foreclosing  by  the  fact  available  markets,  and  the  fact 

and  proces.scs  is  apt  lo  be  condoned  when  that  the  stock  markets  have  been  closed  shipping  space  is  largely  occupied  bv 

directed  .against  unpopular  interests  and  and  no  tran.sactionsin  securities  are  possible,  bigher-grade  food  products.  The  apple  is 
when  limited  to  amounts  that  do  not  revolt  So  far  as  the  general  interests  of  the  com-  (igHg^ian  product,  it  is  the  best  of  food. 


Sir  William  Mackenzie  like  Sir  Henrj’  national  treasury 

All  Canadians  should  fall  to  and  eat  Pellatt  has  been  having  his  troubles  with  - 

apples.  There  is  danger  of  an  extensiA'e  the  assessor  in  Toronto  this  season.  The  t.  Yates  Fos 

wastage  because  of  the  large  crop  the  cut-  ^e"  54  more  \han  lli\  Tea^r^^ 


and  (irocesscs  is  apt  lo  be  condoned  when  that  the  stock  markets  have  been  closed 
directed  against  iiniiopular  interests  and  and  no  tran.sactionsin  securities  are  possible, 
when  limited  to  amounts  that  do  not  revolt  8o  far  as  the  general  interests  of  the  cora- 
the  conscience.”  Having  in  mind  the  munity  are  concerned,  therciseems  to  be  no 
sessions  of  the  Banking  and  Commerce  reason  for  making  fish  of  the  one  class  of 
Committee  of  1913,  avc  feel  that  that  is  lender  and  foAvl  of  I  he  other.  If  it  is  against 
rather  a  conservative  statement  of  the  con-  the  interests  of  the  community  for  the 


the  assessor  in  'loronto  this  season,  i  he  t.  Yates  Foster  who  figures  things 

result  is  that  his  tax  bill  on  his  home  aaiII  _ ....  .  ... 

be  $2,7.54  more  than  last  year.  commercial  circles  is  of  the 

— - - — - -  opinion  that  confidence  is  slowlj’  but  surely 

“F'reddie”  Sh.aughnessy’  has  given  up  returning  in  the  business  Avorld.  Collec- 
pacing  the  floor  of  the  Stock  Exchange  in  Hons  are  improving  he  saj’s  and  business 
favor  of  pacing  the  banks  of  the  Lachine  m  8«'neral  is  returning  to  the  condition  in 
Canal.  He  is  one  of  the  officers  of  the  Vies  "hieh  it  aahs  a  month  ago.  Like  many 


the  munitv  are  concerned,  therciseems  to  be  no  j  ,1,;/,  /,,,/,„  ji  „u,i„i,i  „„f  U/,  e.ii,i„.„/i  Canal.  He  is  one  of  the  officers  of  the  Vies  ^'hien  it  Avas  a  month  ago.  UKe  many 

reason  for  makine  fish  of  the  one  class  of  J  ear  ii  Pver  it  should  not  be  alloAA  ed  detailed  for  duty  in  that  salubrious  loeality.  others  he  believ  es  that  Canada  aviU  come 


to  rot  on  the  ground.  [  - 

- I  Eric  McCuaig,  floor  member  for  Mc- 

In  1909  Canada  sold  to  the  United  Cuaig  Bros.,  intends  to  transfer  his  seat. 


dition  of  public  opinion  in  (’anada,  even  up  one  class  of  lender  lo  be  allowed  to  exact  kingdom  22,522  cwt.of  butter  in  1912onlv  McCuaig  is  the  third  member  of  the  exnected^  to 

to  last  March;  for  to-dav  it  is  far  too  mild,  the  utmost  of  his  rights  from  the  borroAver,  ,  .“7':“  iqiq  qqIv  Siq’nxif  There  ‘‘•’’‘change,  enlisted  for  service  abroad,  who  * 

This  sivfi-  file  Tiecre  stnrii-  /if  fhe  fiot  it  is  poiiflllv  SO  in  t hp  casc  of  thp  Other  ^  ana  in  IWlii  only  CAvt.  there  bas  giAcn  notice  that  he  will  transfer  his 

Thi.  sixtA-hAf-pagp  stiidj  of  the  fiat-  it  •  q  J  •  •  js  22.000  CAvt.  of  trade  we  can  and  must  get  seat,  the  others  haA’ing  been  Col.  Hamilton  ^  read  a 


through  the  stress  with  flying  colors  and 
that  the  restoration  of  world-AV’ide  peace 
will  find  us  in  a  position  to  take  advantage 
to  the  full  of  the  business  revival  which  is 


LETTER  this  week  from  the 


money  mania  in  France,  by  which  bet Aveen  There  is.  however,  no  visible  means  by  ^20  a  and ‘Major  Buchanan.  All  three  are  now  general  manager  of  one  of  the  English  banks 

1790  and  179.5  the  price  of  a  bushel  of  flour  which  the  borrower  upon  real  estate  ean  hundred,  it  would  be  worth  $440,000  in  a'  Valeartier.  a  man  who  for  a  long  time  has  been  intim- I 


Avas  raised  from  40  cents  to  fortA’-five  protect  himself,  for  he  cannot  put  a  Stop 


sink  to  one  per  cent,  of  its  face  value  and  Dominion  Government,  under  the  someAvhat 
end  in  repudiation,  is  crammed  Avith  AA’ide  poAvers  conferred  upon  it  at  the  emer- 
lessons  for  the  experimental  legislators  of  gency  session,  to  make  some  provision  to 
to-day.  From  the  story  there  emerge,  as  prevent  tyrannical  use  of  the  maturity  of 
Mr.  Mackay  points  out,  four  great  funda-  a  mortgage,  against  an  honest  and  hitherto 
mental  facts.  The  paper  was  secured  upon  well-behaA'ed  debtor.  It  is  an  open  ques- 


caused  other  AV'recks — to  shareholders. 


There  avas  a  time  when  the  cartoonists 


to  non-stockholders  to  make  application  for 
new  stock  in  the  company. 

From  one  of  the  Montreal  directors  of  the 
concern  The  Financial  Times  has  ascer- 


deteriorated  in  A’aliie  as  compared  with  temporary  extension  of  the  mortgage, 
gold.  Second,  in  the  attempt  to  maintain  The  crude  proposal  of  a  general  mortgage 
a  parity  for  this  irredeemable  currency  the  moratorium  seems  wholly  unnecessary. 
Government  beeame  involved  in  a  futile  - - - 


small  to  matter. 


of  UanaHa  thanlirfir  him  Capital  for  the  C.N.R.  But  this  time  it  was  one  million  dollars  of  which  about  $300,000 

of  Canada  thanking  him  for  the  gift,  g  jgr  different  story.  'When  asked  has  been  issued. 

,  ,  ,  “how  financial  conditions  look  in  Great  “To  cover  up  further  enlargement  of  this 


and  savagelj’  brutal  series  of  enactments 
regulating  prices.  Third,  oAving  to  the 
utter  uncertainty  of  future  values  and  the 
ease  w’ith  which  large  profits  could  be  made 


iiiwiiunv  a  S’- “The  talk  of  course  is”  observes  the  -r  a  j  i.  •  how  nnancial  conaitions  look  m  lireat  -  i  o  cover  up  luriner  eniargemeni  oi  inis 

moratorium  seems  wholly  unnecessary.  rp  *  fir  i/j  mi,  in  ’  in  titi.-/.  Assessor  and  the  tax  collector  in  Britain  since  the  war  broke”  his  reply  was  company’s  successful  operations,”  to  quote 

_ _  loronto  VVorld,  that  Hon.  vV  .  T.  White,  Toronto  continue  to  “camp  on  the  trail”  almost  facetious — “Financial  Conditions!  from  the  announcement  referred  to  aboAe, 

Minister  of  Finance,  will  be  drafted  into  of  Sir  Henry  Pellatt.  He  has  again  this  Why  there  were  many  of  us  who  could  not  the  directors  have  decided  to  make  an 

Organized  labor  ud  to  date  has  not  service  as  the  leader  of  the  Government  at  however,  held  down  his  assessment  get  a  £5  note  changed  for  a  few  days  after  allotment  of  stock.  This,  according  to  the 

np  rrfinTn  Ouecn’s  Park  ”  Nothinc  of  the  kind  what-  Loma,”  to  $100,000  but  he  will  war  was  declared,”  he  said.  information  of  The  Financial  Time.s,  is 

only  shown  no  signs  of  willingness  to  join  Gueen  s  uarK.  Aotnmg  ot  tne  kind  wDat-  have  to  pay  higher  taxes  on  all  his  other  — — -  treasury  stock  over  and  above  the  stoek 

the  rest  of  Canada  in  the  process  of  economy  soever.  Mr.  White  will  not  be  drafted  holdings  in  the  vicinity  of  his  castle.  His  William  Southam  appears  to  be  the  allotted  to  shareholders  in  part  payment  of 

1  ,  '  ^  f  J  the  hundred  per  cent,  dividend, 

iividual  who  has  come  forward  with  an  The  enlargement  of  the  company’s  opera- 


ease  w.m  Avnicn  large  pronts  cou.ane  made  g„d  retrenchment,  but  has  aetuallv  come  anywhere  out  of  the  Finance  Department  prdens  and  nurseries  will  take  $3,751  more  .  "TT  7 

by  speculation  on  the  incessant  ohanps  o  increased  "hile  this  war  and  its  consequences  are  bis  pocket  to  pay  the  taxes.  individual  who  has  an 

prices,  trade  and  thrift  were  ruined  and  ,  believe  that  upon  us.  thank  you.  Besides  which,  he  is  a  ^  „  - T - ^  ?Iami  to^’"  Onr  debentSef  in  SrST 

society  became  a  prey  to  demoralization.  _ i„u,i_  L;. _ _  fitiRnnipp  nnt. »  nnlitifiinn  and  timKahin  Glen  Campbell,  the  picturesque  ex-  fx.™  j-  VI-  *1.  j 


The  fourth  outstanding 
some  w’ill  regard  as  a 


Lg  faerronrwhlch  ‘he  average  finaneier.  not  a  pobtieian  and  probably  has  ^emb^r  of  ^^Vliament  who 

^  Canadian  workingman,  who  as  an  individual  not  the  slightest  desire  to  be  a  Provincial  fain  on  the  field  of  battle  for  bravery  and 

a  mere  eoinei  ence,  perfectly  willing  to  bear  his  share  of  the  Premier.  _  tactical  skill  in  the  Riol  rehellinn  hns  nffni-R/i 


offer  to  purchase  at  90  a  block  of  $2,50,000  tions  appears  to  lie  in  the  direction  of  the 
Hamilton,  Ont.,  debentures  in  order  to  raising  of  skunk,  martens,  fishers  and  cross 


others  as  a  striking  expression  of  that  mys-  '  •  u  j  ^  ui  u 

,  ■  ,  u-  L  ,  J  economic  burden  which  now  rests  upon  us. 

tenous  law  which  we  vaguely  describe  .  .  r.  -a  i. 

•  .•  1.  .u  A  /  The  past  ten  j’ears  of  terrific  activity  haA’e 

sometimes  as  poetic  justice  — Hi"  fo/i4.  '  ‘ 


sometimes  as 
that  the  war 


rt  .  •  ICUfOOlUUQ-W  III  VV  lir-  tiuauiu  in  V  licvccoai  V  .  a  vr  V 

ranee  in  Labor  cannot  get  very  far  without  capital,  behind  in  the  race  for  possession  of  the  Sbuth 

sen  mg  ®  ° ^  scon  sea  e  y  must  be  remembered  that  for  some  American  trade  now  surrendered  by  Ger- 


ancier,  not  a  politician,  and  probably  has  ^jember  of  parliament  who  was  made  a  cap-  Provide  work  for  the  unemployed.  Mr.  foxes.  Not  content  Avith  its  magnificent 

t  the  slightest  desire  to  be  a  Provincial  fgin  on  the  field  of  battle  for  bravery  and  Southam  is  one  of  the  few  men  in  Canada  cent  per  cent  sueeqas  in  fo.x  farming,  the 

emier.  tactical  skill  in  the  Riel  rebellion,  has  offered  who  have  made  fortunes  out  of  newspapers,  company  is  reaching  out  after  pastures  new 

,  ■  _ _  to  raise  a  company  of  scouts  and  take  per-  and  his  properties,  the  Hamilton  Spectator,  and  proposes  to  raise  the  small  fur-bearing 

...  ,  ,  •  sonal  command  of  them  for  serA’ice  in  Eur-  Ottawa  Citizen  and  the  Calgarj’  Herald  animals  mentioned  on  a  small  island  of  five 

uuBii.’  jusuce  — me  iaei,i  e  trust  that,  merely  because  this  is  a  He  is  quoted  as  having  said  A^n  Island. 

7  4  *  J  f  been  fat  years  for  organized  labor,  and  some  ■’‘’lltKeFPDt  country  in  the  present  un-  sending  his  offer  to  Colonel  Sam  Hughes  newspapers  of  the  country.  He  is  a  director  Here  “the  Aerj’  finest  animals  obtainable, 

n  emnity  extracted  from  pgQpsgjogg  j,p  gbsolutelv  necessarv.  pleasantness,  Canada  is  not  going  to  be  left  that  he  w’ould  rather  die  as  a  British  scout  the  Dominion  Power  &  Transmission  Co.  to  quote  again  from  the  announcement  of 

uu-A.K  fnA  fircioiGo  ciifn  I  '  ^  *  i . .  /.  2- _ _ ti _ -.f.  _a.  i _  H.nn  nf  mH.nv  nt.hpr  Hfl.mi1fnn  pnfprvM*icAa  «tril1  Ka  ^ 


behind  in  the  race  for  possession  of  the  South  in  active  service  than  live  safe  at  home  in  of  many  other  Hamdton  enterprises,  I  the  company,  will  be  deposited  in  order 
.  .  .  ,  ^  ^  Canada.  8.nd  has  made  some  notable  donations  torthat  they  may  increase  and  multiplj’,  pre- 


the  Revolution  and  used  as  a  basis  for  this 
lamentable  currency,  namely  a  billion  of 
dollars. 

There  is  no  doubt  that  the  extreme 
measures  forced  upon  the  GoA’ernment  of 
Canada  by  an  unprecedented  paraij’sis  of 
the  machinery  of  international  credits — 
t^e  suspension  of  gold  payments,  the  making 


and  has  made  some  notable  donations  to  ’that  they  may  increase  and  multiplj’,  pre- 

_  public  objects.  sumably  under  superA’ision. 

time  after  this  frightfully  destructive  war  many.  Trade  newspapers  from  New  York  “Joe”  Mackay  of  J  \  Mackay  and -  Montreal  directors  of  the  company 

capital  will  demand  a  rather  higher  return  contain  lengthy  stories  of  the  exchange  of  Company  "  is  one  of  the*  cheeriest^little  story  of  how  Sir  William  Mulock  »re  Dr.  Leo  Frank  and  Mr.  Horace  Davis, 

than  it  has  been  getting  before  it  will  ad-  inquiries  and  information  between  the  six-foot  optimists  round  the  “street”  these  let  his  patriotism  run  away  with' his  pocket-  atannirtaH  wtth  nna  nr’flia 

venture  itself.  Argentine  Minister  to  the  United  States  and  days.  On  the  theory  that  out  of  evil  comes  hook,  until  he  had  purchased  the  “dearest  niihlicatinns 


SPENDING  IT  AT  HOME. 


Argentine  Minister  to  the  United  States  and  days.  On  the  theory  that  out  of  evil  comes  hook,  until  he  had  purchased  the  “dearest  nifbHca^fioDs 
various  American  firms,  and  of  the  active  ^ood  he  believes  that  the  present  partial  street  ear  ticket  in  the  world”  is  worth  ’ 

*  *•  c  4.1.  \  *•  n  V  i.  PB'rS'lysis  of  the  financial  world  "ill  result  sending  down  into  historv.  It  all  hannened  <■ 

intervention  of  the  Argentine  Govtrnment  jn  the  realization  by  every  class  of  people  in  Toronto.  One  of  the  collectors  fo*r  the  PORT  1 

in  the  nnanemg  of  trade  between  the  two  ot  the  need  of  conserving  their  resources  Patriotic  Fund  came  into  headquarters 


man  associated  with  one  of  the  Graham 


.  in  tne  nnanemg  ot  trade  between  the  two  ot  the  need  of  conserving  their  resources  Patriotic  Fund  came  into  headquarters 

We  haA’e  received  an  unusually  large  countries.  There  is  no  more  reason  whj’  ndd  that  when  the  dove  of  peace  again  AA'ith  a  street  car  ticket,  which  had  been 


PORT  McNICOLL  ACTIVE. 


of  bank  notes  into  legal  tender,  the  accept-  amount  of  correspondence  on  the  subject  American  houses  should  get  this  trade  than  on  the  "'orld  the  accumulation  of  contributed  by  a  small  boy. 

AMAA  «/r4  .n .  I  A ..  ^ _ A  I.  _  _ J  _*►  Ai__  j-__.  s...  rr» _ A  ®  Tnnnfiv  iTi  r^i>.no.nn.  will  l<:>a.H  qvi 


ance  of  discounted  paper  as  security  for  of  the  aAvard  of  the  tender  for  the  Toronto  Canadians,  and  Canadian  exporters 
Government  note  issues  of  unlimited  am-  pump  contract  to  an  American  firm.  So  ^ho  are  not  too  busy  reading  the  war-news 
ount— will  be  violently  demanded  as  a  far  as  our  own  aim  in  discussing  the  matter  cutting  down  staffs  should  keep  an  eye 
permanent  arrangement  by  demagogues  was  concerned,  it  has  been  amply  achieved  qjj  what  is  going  on  in  New  York. 

and  persons  of  the  debtor  class  who  have  for  while  the  contract  remains  in  the  hands _ 

everything  to  gain  from  depreciation  of  the  of  the  American  firm  we  understand  that  THE  LATE  J.  A.  HAI/8TEAD. 

currency.  If  no  harm  comes  of  them  dur-  stipulations  have  been  made  by  yi’hich  The  death  occurred  in  Toronto  on  August 


money  in  Canada  will  lead  to  an  enormous 
exporters  business  reviA'al. 


on  what  is  going  on  in  New  York. 

i  THE  LATE  J.  A.  HAI/8TEAD. 


One  of  the  first  Canadian  regiments  to  “A  dol 
volunteer  for  service  in  Europe  was  that  “Raise 
well-known  corps,  the  Governor-General’s  instanter 


AA'ith  a  street  car  ticket,  which  had  been  Port  McNicoll,  Ont.  —  This  j’ear’s 
contributed  by  a  small  boy.  western  crop  made  its  initial  appearance  on 

“One  street  ear  ticket,"  said  the  collect-  Saturday  last.  10.000  bushels  of  wheat, 
or,  reading  from  the  list  of  contributors,  grading  No.  1  Northern,  being  reeeiA’cd  at 
“One  street  car  ticket.”  the  elevator  here.  Large  shipments  of 

“A  dollar  for  it,”  yelled  someone.  grain  and  flour  have  been  made  during  the 

“Raise  you  fifty,”  popped  W.  K.  George,  past  month  and  are  likelj’  to  continue. 


Foot  Guards,  which  was  founded  in  1872, 
and  is  much  in  evidence  on  ceremonial 


“Auction  it,”  roared  the  crowd. 


One  cannot  fail  to  note  the  confidence, 
eA'en  optimism,  show’n  in  the  future  of  this 


The  death  occurred  in  Toronto  on  August  occasions  in  Ottawa.  There  is  no  more  dier. 


Hoav  much  am  I  bid?  ”  asked  the  Briga-  port  by  the  continued  erection  of  Homes  by 


ing  the  war  and  the  reconstruction  period  the  amount  of  work  done  in  Canada  aaIU  be  30  of  James  Addison  Halstead,  founder  of  enthusiastic  volunteer  than  Lieut  .-Colonel  Sir  William  Muloek:  “I  offer  $500  for  McNicoli!  AlrpadjthissiunnieVsomeS^- 
(as  we  are  confident  to  believe  that  no  harm  almost  if  not  quite  as  great  as  it  would  if  banking  business  of  J.  A.  Hal-  J^^- ^.oods,  who  has  been  its  commanding  that  ticket.”  OOO  has  been  expended  in  the  building 

will  come  of  them  under  the  conservative  a  Canadian  tenderer  had  been  successful.  jmned  the  Guards  “$8TO.”  snapped  Jack  Eaton.  trades,  and  others  are  planning  to  start  in 

.  ■  -/  /•  e  n*  ii-i.-/  J  !_•  J  /I  .  .  .  BUA-i/tf. SI ui,  bhelburne,  Arthur,  Wmgham  and  Durham,  in  1906,  and  four  years  later  spent  three  Sir  William:  If  it  is  worth  anvthine  it  is  the  fall  It  looks  as  fbontih  business  will 

administration  of  Mr.  White  and  his  ad-  So  far  as  our  critics  are  concerned,  we  could  Ont.  Mr.  Halstead  was  a  native  of  Whit-  months  at  the  Wellington  Barracks,  Lon-  worth  $1,000.”  *  remain  good  until  the  clo.se  of  the  year 

visers)  we  shall  be  told  that  they  are  ob-  Avish  that  thej’  would  read  our  utterances  a  Bj'i  Ont.,  where  he  Avas  born  in  1841.  He  don,  with  the  parent  regiment,  the  Cold-  “Sold,”  from  the  crowd.  “Three  eheers  _ * 

viously  safe  and  desirable  under  any  ad-  little  more  carefully.  Without  exception  io  Toronto  in  1911  after  retiring  stream  Guards,  in  order  to  qualify  himself  for  the  owner  of  the  dearest  car  ticket  in  the  The  Financial  Times  has  the  largest 

ministration,  and,  indeed,  that  had  Mr.  they  devote  themselves  to  denouncing  the  if.®™  i  (Great  uproar  and  laughter.)  circulation  of  its  class  in  Canada.  It  goes 


those  Avith  business  connection  in  Port 


visers)  we  shall  be  told  that  they  are  ob-  Avish  that  thej’  would  read  our  utterances  a  Bj'i  Ont.,  where  he  Avas  born  in  1841.  He  don,  with  the  parent  regiment,  the  Cold-  “Sold,”  from  the  crowd.  “Three  eheers  _ * 

viously  safe  and  desirable  under  any  ad-  little  more  carefully.  Without  exception  io  Toronto  in  1911  after  retiring  stream  Guards,  in  order  to  qualify  himself  for  the  owner  of  the  dearest  car  ticket  in  the  The  Financial  Times  has  the  largest 

ministration,  and,  indeed,  that  had  Mr.  they  devote  themselves  tp  denouncing  the  {''o™ business.  Latter-  for  higher  rank.  Colonel  ^oods.  who  was  world^  (Great  uproar  and  laughter.)  circulation  of  its  class  in  Canada.  It  goes 
wtiij/i  h/1/.r  I/.C  /./1„.  4-  41,  J  urvui,r  .urmBBives  Hi  ueiiuuunng  me  ly  he  was  engaged  m  a  financial  and  broker-  born  at  Kildare,  Ontario,  m  1863,  is  vwe-  “Three  eheers  for  the  giver  of  the  car  to  people  who  have  monev  and  who  simnd 

White  been  less  coaservative  the^good  general  policy  of  confining  WbLo  (municipal  |  age  business.  *  president  of  the  firm  of  Smart-Woods  LTd-iticket,”  said  Noel  Driver-  -  ^  ^ 


THE  FINANCIAL  TIMES,  MONTREAI^»  SATURDAY,  SEPTEMBER  5»  1914. 


NATIONAL  TRUST  CO. 

LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


MUNICIPAL  BOND  MUNICIPAL  LOANS 
SALES  IN  AUGUST  IN  CONIEMPUIION 
DROP  TO  2 ILUON  NOW  NINE  MILLION 

Only  Five  Provinces  Appear  as  War  Has  Had  the  Effect  of  Sharp- 


A.  E.  AMES 
K.  E.  TVDKOFE 
T.  BEAD8KAW 
r.  3.  COOMBS 
C.  B.  ABBS 


Borrowers  —  Contraction  Al¬ 
most  Entirely  Due  to  Inability 
of  Many  Municipalities  to  Mar¬ 
ket  Their  Bonds  Since  the  Out¬ 
break  of  War — Year’s  Loans 
Three  Times  Larger. 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 

MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 

T.  B.  MACAULAY  W.  M.  BIRK3 

TEMPORARY  OFFICES  •  -  179  ST.  JAMES  ST. 

PERCIVAL  MOLSON,  Manager 


ino  proFuni  year.  tne  ratepayer 

BOND  PROPOSALS  AND  NEGOTIATIONS  3^^ 

drastic  contraction  in  the  volume  of  busine.-^s  i’  j 

1  done  heinK  wholly  due  to  th<‘  outbreak  of  ^.1 

St.  Thom.\s.  Ont.— BnrrowinR  contemplated — i  amount  refpiin'd  will  probaldy  be  Sao. 000  or  $40,000,  I  Purnno  I’metie-ilK'  no  kjiIcs  have  loans  on 

$.5,000  lor  the  purchase  of  a  school  .site  acquired  by  ,  and  it  is  hoped  to  borrow  this  for  a  year  or  less  at  'lO  salts  na\e  | 

the  Board  of  Education.  Per  rent.  In  this  way  work  will  lx- provided  for  j  l.lKtil  place  since  the  declaration  of  war  in 


ly  Curtailing  Much  Municipal 
Financing  Which  Had  Been  An¬ 
ticipated — Inability  to  Dispose 
of  Debentures  at  Present  Will 
Serve  to  Check  Capital  Expen¬ 
diture. 


A.  E.  AMES  &  CO. 

(B8TABMSKBS  1889.) 

INVESTMENT  BANKERS 

Ck>vemment,  Municipal  and  Corporation 
Bonds,  Debentures  and  Stocks 

Ordar*.  Bzaontad  on  sU  principal  Bnehansoa  on  Oommiaalon. 
Mombon  Toronto  Stock  Bxohange. 


Union  Bank  Building 


Toronto 


the  Board  of  Education 


In  this  way  work  will  Ix-provi 


Bronte.  Ont. — Borrowing  contemplated — $11,000  tlio  unemployed,  instcad'of  havin'.:  .a  large  eharity  !  the  first  week  of  .VuRUst.  Investment 
for  Improvements  on  the  waterfront  park.  list.  .Another  way  to  eireumvent  the  diltlcuU y  i  j  •  i  u  i  u  _ 

Whitby,  Ont.-  Borrowing  eontemplated— SSO,-  suggested  was  to  have  a  special  eommittee  eoiifer  '  in  municipal  DOntls  naAe  even 

O  for  the  establishment  of  a  sewage  and  sewage  with  manufaeUti  rs  who  arc  out  ol.ordcrs,  to  aseer-  .  O*  t  lined  to  tender  tor  neoenture  onerinRS. 


Bond  sales  hy  ('anailian  municipalities  War  in  Europe  had  the  effect  of  sharply 
in  August,  as  compiled  by  The  Finanti.al  curtailinga  vast  amount  of  municipal  bor- 
Time.s,  totalled  only  ljf2.39(i,970,  compared  rowing  in  contemplation  throughout  the 
with  S.'>..")-47..S<il  in  the  previous  month  and  Dominion,  during  August.  The  total  of 
with  !Jl.")..'>3(i.BI.',  in  .\pril,  which  was  the  anticipated  financing  was  $9,130,224,  the 
heaviest  month  for  municipnl  bond  sales  in  greater  part  of  which  was  authorized  by 
the  pre.sent  year.  the  ratepayers  in  the  several  municipalities 

Sales  during  .August  were  the  lightest  affected, 
for  anv  of  the  eight  months  of  1914.  the  Contemplated  borrowing  as  announced 

ar  in  the  loans  oulv  contemplated  in  the  one 

ike  nKe  ^  1  ractieally  1,0  montJi  would 'receive  the  sanction  of  the 

I  ^  in  the  following  month):- 


for  Improvements  on  the  waterfront  park.  list.  .Another  way  to  eireumvent  the  diltlculty 

Whitby,  Ont  -  Borrowing  contemplated — SSO,-  suggested  was  to  have  a  sixTial  eommittee  confer 
fKK,  for  the  esiablishmeui  of  a  sewage  and  sewage  with  manufaeUn  rs  wjio  arc  out  ol.ordcrs,  to  a.seer- 
disposal  s.vstem.  tain  If  trade  eaniiot  be  secured  in  foreign  roniitries 

Township  or  Oh  vth.,m.  Ont. — Borrowing  eon- |  of  articles  maanffletured  here  hut  l>reviously  sold  liy 
templated — $2,727  for  the  repair  arid  Infprovement  eonntries  now  engaged  in  conflict.  committee 
of  the  Glasgow  drain.  I  was  aiipointed  for  thl.s  luirpose. 


won  iiianuiaeuii  rs  wno  arc  out  oi  -oroers,  loa.-x  i  i-  ■  . .  i.,.,  ■  iv/i  w.-./,.  n,  u, 

taip  If  trade  eaniiot  be  secured  iu  foreign  roniitries  i  If  seems  certain  at  the  present  moment  Unt . 

of  articles  maBriffletureil  here  hut  iirevlously  sold  liy  '  |hprp  will  be  no  market  for  mnnicinal  Sask . 

roiintries  now  engaged  in  conflict.  committee  j  V  i  ..  .V  marhci  tor  munit  ipai 

was  appointed  for  thl.s  purpose.  :  bonds  until  the  financial  situs, fion  becomes  . 


M KBRii  Kvii.Lr.  Ont.— Borrowtng  authorized — I  Leaminotos.  Ont, — Debenture  election  —  Dn  |  more  defined.  Corporation  financing  there-  Qiie . 

.$20,000  loan  to  the  Merriekville  Bower  Company  to  :  Sept.  14.  to  sanction  borrowing  $S. 000  for  paying  off  I  c  ,  u  imnieHintw  fiitiipe  heenmes  N-S .  192.000 

install  an  xloclric  lu^upr  iilxnt  in  thxt  town  Passed  i  (iliatimr  rlnb,  lin  I  III  llllllieUlSie  lUIlire  IICIOIIIIS  ...  „ 


install  an  eleetrie  iKiwer  plant  in  that  town.  i  axsia.  ,  uunmix  uim.  I  i  i  I  v  H 

by  the  ratepayers  on  August  47.  Whitby,  Ont. — Delientiire  election — On  Sept.  Isometningot  a  problem.  _ 

Newm.irket.  Ont. — Will  guarantee  bonds — The  !  21 .  to  sanction  borrowing  $0,000  for  new  school  and  i  Municipal  bond  sales  for  the  eight  U-'  . 
lownof  Newmarket  has  agreed  to  guarantee  an  issue  '  $11. («)0  for  Henry  street  school.  months'  of  the  vent-  as  cnninilerl  hv  Man 

of  bonds  to  the  amount  of  $25,0(M)  presumably  in  :  Montbe.h,.  ,Ji:e.— Arrange  for  loan-  The  eon-  j  '  .  .  ,  -.J  ^  u-  u 

favor  of  some  industry.  trollers  are  now  fairl.v  certain  of  securing  stiflleienl  rINANfl.M,  1  IMES,  total  $t)0.o82,i)3b,  which 

.Str.ithboy.  Ont. — Bonds  nn.sold — The  Strathroy  j  loan  funds  to  carry  out  the  mx'essary  wi.rks  for  the  is  almost  three  times  the  amount  of  business 
town  council  has  lieen  unable  to  dispose  of  the  issue  ;  balance  of  the  year,  and  pay  for  what  has  aircad.v  (  ,i,„  ..-bnlt.  of  lOft 

of  $25,000  hydro-eleetrie  bonds.  These  were  sold  been  done,  as  well  as  for  current  expenses.  Tlie  I  i  tie  w  note  or  i.ii.v. 


Passed  1  floating  debt. 

Whitby.  Ont. 


.\tlgUSt  >  July 
Province:  .$  S 

It .  8..3.',(i..'524  2.908,000 

sk .  72,750  2.918,301 

ta .  411,450  682.000 

le .  .50.000 

S .  102.000  228.000 


-Debenture  election — On  Sept. 


Newm.irket.  Ont. — Will  guarantee  bonds — The  !  21.  to  sanction  borrowing  Sli.ttno  for  new  school  and 
town  of  New  market  has  agreed  to  guarantee  an  issue  '  $11,000  for  Henry  street  school. 


of  bonds  to  the  amount  of  $25,0(M)  presumably  in 
favor  of  some  industry. 


MoNTHE.li,.  ,Ji:e. —  .Arrange  for  loan- 
trollers  are  now  fairl.v  I'criain  of  seeiirin 


177,000 

310,.)00 


251,000 

185,328 


June 

$ 

7,723,874 

3,624,300 

1,212.269 

519.700 

72.0(K) 

1,313,101 

802,327 


to  a  Toronto  house  but  the  eontraet  was  cancelled,  loan  of  $7.:i(H).(Hl(,  will  be  placed,  although  it  is  not  1  No  municipal  is.siies  were  made  in  Lon- 

Blenhiem,  Ont.  -  Debentures  .sold — The  citizens  known  when  the  entire  amount  will  be  available.  |  don  during  August, 

have  come  to  the  relief  of  the  I'ouneil  which  ordered  i  Pending  the  arrangement  of  final  details,  no  parlieii-  | 

the  suspension  of  public  worts.  The  eouneil  was  ,  lars  have  Ixen  givoi  out  To  meet  I'onditions.  the  Prnvinrial  Sales, 

afraid  the  debentures  covering  the  work  eoiild  not  I  Board  has  passed  a  resolution  calling  upon  the  l.aw 

be  sold,  f'itizens  came,  forward  and  purchased  the  IJepartmr.nt  to  slop  all  work  in  eonneetion  with  ex-  Onlv  five  provinces  marketed  bonds 
dehentrtres  and  work  was  resumed.  ,  propriatlon  proceedings  not  already  eommeiieed.  The  oiictieiil.irs  of  the 

Watkerton.  Ont.— Tax  rate  struck— The  town  !  This  will  mean  a  saving  to  the  eilv  of  approximately  bl'r'DR  Allgllsf  1  he  partieulars  Ot  Itie 

of  Walkerton  has  had  to  strike  a  lax  rate  of  :TO  mills  $2.()00,(M)0.  which  would  otherwise  have  had  to  sales  eompared  With  the  previous  three 

in  order  to  meet  the  annual  debt  eharge.s  failing  due.  ;  come  out  of  the  loan  funds,  and  which  had  already  nionths  are  as  follow  : — 


9.130,224  7,222,629  15,267,.571 

Details  of  Borrowiiifi. 

Details  of  the  eontemplated  borrowing  as 


annonneed  during  August  are  as  follows: 


Only  five  proOnees  marketed  Iwnds  i 
during  Aiigiisf.  The  particulars  of  the;  West  Fla mboro  school  ... 


Bonds  suitable  for  Trust  Funds. 

For  Deposit  with  the  Canaditin  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  Addreaii— *‘nRABROWNK.*’ 

Codeai  Liebera#  Weaterii  Union.  A.B.C.  5th  Edition.  Fifth  Montilomerr. 


BONDS  WANTED 

WE  ARE  PREPARED  TO  PURCHASE  6%  BONDS 

OF  THE 

Montreal  &  Sk  Lambert  Terminal  Development  Co. 

MACKENZIE  &  KINGMAN 


LAKE  OF  THE  WOODS  BLDG. 


The  town  ha.s  a  debt  of  .$.50,000.  which  is  due  to  he  ;  been  passed  by  eouneil  or  orilered  bv  Hie  jegislaliire 
paid  at  the  rate  of  $10,000  per  annum.  It  will,  therefore,  he  neeessHrv  l o'  gel  permission 


paid  at  the  rate  of  $10,000  per  annum. 

('Ai.o.inY,  .\i,T.i. — Money  hy-l.aws  passed  on — 
$$0,000  for  waterworks  extensions.  Passed  liy  Hie 
ratepayers  on  .\iigust  14:  $105,000  for  Ninth  street 


It  will,  therefore,  he  necessary  to  gel  permission 
from  the  legislature  to  discoiiHiine  these  parlieiilar 
expropriations. 

Montbem.  Qte.  I.oaii  arniiiged-  Arrange- 


montlis  ;ire  ns  follow: 

.August  .Inly 


AVoodsloek,  p.Tek  . 

Bolton,  iviwer . 

'*Oall .  roads .  . 

•Galt  (Machine  Screw  Co. ) . . 

Fort  AVilliam.  i National  Tuliel. 


A.  H.  B.  Mackenzie 


MONTREAL 

Abner  Kingman,  Jr. 


bridge  and  $00,(K)0  for  the  purcha.se  of  Hillhurst  |  ments  are  said  to  have  been  eompleled  with  the 
Park  were  defeated  on  the  same  daS'.  i  Bank  of  Montreal  for  a  loan  of  $0,000,000.  Nego-  ah'J' 

Renfrew , Ont. —Borrowing  authorized — $10.(Kt0  i  tiations  with  a  New  York  firm  to  float  $7.20lt.000  ;  ^ 

for  the  ptiriKJ.se  of  installing  an  electric  street  light-  '  debentures  are  deehtred  eaueelled.  I  v  ii 

Ingsystem.  Passed  by  the  ralepayerson  August  12.  I  Grind  Fobk.s,  B.f'.-  (Yeamerv  bv-law carried —  I  ” 


•August  .Inly  .lime  May  •Galt  (NIaehine  Screw  Ci 

$  $  $  $  Fort  AVilliam.  iNaliom 

2.115.000  1,204.700  5.187.000  *romber.  power.. 

1.457,020  1 . 1 41  ,.540.2.151  .:I0.5  ti, 112. .576  *St.  Catharines,  bridge 
474.700  1.022. .500  000.000  5,212.8.50  AVaterloo.  streets 


210,000  0.000 

1,008.021 
I!t5,000  8,000 

142.000 
74,250  12,000 


B.vncboft.  Ont, —  Debenture-  eleelion  -Gn  Sept,  !  The  favorable  vote  of  Grtind  Fo'rks'rate-payers  on  !  .  74,250  12,000 

7,  to  sanction  issue  of  .«1,.500  for  new  school.  ,  the  creamery  b.v-law  last  week  opens  Hie  way  to  the  |  c'r 

Goldehii  h,  Ont.-  Debenture  elwtion — On  Sept  i  development  of  an  important  industry  for  this  dis-  '  .'i,.)4< .SIH  1,.HI4.6,58  14. <$1.6, 4 

12.  to  sanelion  loan  of  $25,000  to  Goderich  Fiirnit-  I  irfe.t,  leading  dairymen  believe.  The  prosperous  :  The  following  are  the  monthly  totals  since  1001  : 

lire  Co.  I  condition  of  the  mining  indiisH'v  llirougbout  south-  loll  1012  ltH;{  1014 

Brooke  Tow  NSHip.  Ont. — Debenture  election — I  ern  British  Columbia  at  t hi' present  lime  has  eatised  $  $  $  $ 

On  Sept.  12  to  sanction  issue  of  $12,000  for  various  '  an  increased  demand  for  home-grown  products,  and  .Ian  .  420.557  2.i;i5..53l  l,557..500  5.665.075 

purposes.  I  ranchers  and  dairvmen  have  been  greatlv  eneoiir-  1  Feb  1.057.287  2.5!I6.578  1.058.806  6.007.832 

Behlin,  Ont,— To  borrow  from  citizens — .At  a  |  aged  as  a  result  of  Hie  growing  reriiiiremenls  of  the  ■  Mar..  6.271.02.5  1,026,716  .55.5,492  8.041,751 

ipiYiai  meeting  of  the  city  eouneil  it  was  decided  to  local  markets.  During  Hx' past  year  maiiv  ranchers.  April  5. '.HO. 288  !)27.1tjO  5.605.857  I,5,.5:i6.l)1.5 

cope  with  the  unemployment  question.  An  effort  both  fruit  growers  and  cattlemen,  have  taken  up  :  May.  5.046  047  1.028.748  880,6.50  14,781,674 

will  be  made  to  borrow  necessary  money  from  local  land  along  the  Arrow  Hakes  ami  around  Grand  Forks  .Itine .  5.085.670  1 .6tt0.344  5,455,726  4,004.6.58 

•itizens  to  carry  out  work  which  It  Ixtcame  necessary  where  they  are  in  the  heart  of  the  mining  district  i.Inly..  l,. 594. 566  1.067.476  I.. 501. 024  5.547,861 

to  curtail  when  the  bank  reduced  credit.  The  |  and  their  products  are  in  strong  demand  at  excellent  I  Aug. .  1. 105. .507  1,640. .547  .526.300  2,306,070 

I  prices.  1  Sept  .  1.748.778  1.008.605  1.665.260  . 

-  ■  ..  - -  —  I  Minto  Tow  nshii'.  Ost.  — Tenders  Invited  To  !  Gel  .  1.750.075  1 .060. .507  5,452.282  . 

'  Mondn.v.  September  I  t.  for  $0,121  drainage  de- j  Nov..  2.015.76.5  1.506.664  2.4S|.06’2  . 

bentiires  hearing  .5  per  cent,  interest.  \V.  D.  Mr-  ^  Dee..  l.245..5o;t  402.500  l.li:t..500  . 

Lcilan.  clerk.  Ilarrision,  Gni.  - - -  - - 

Wp  nwn  anrl  nffpr-  H.imii.ton.  Gnt.  Makes  offer  for  debentures  Tot  .  :J0,20.5.8.58  10.767,5,56  20..5,50.:i57  60,882,556 

,  AV.  ,1.  Soiitham  has  placed  a  proposal  Iwfore  the  xs  .  ••  •  n  • 

.  Board  of  Control  b.v  which  the  tini'mployed  can  be  IfcluiLs  by  Proviiirps. 

OOO  i  furnished  work.  .Mr.  Soutliam  sncgesl.s  that  the  is  .  .  ,  ,  ,  . 

!  city  issue  debentures  for  $2.50.000  in  eonneetion  roll  details  of  the  imillieipal  bond  issues, 
MR  BMP*  '  "i**’  'Jelvittriek  Survey,  whieh  debentures  he  as  compiled  by  T'hk  Fin  AM  I  ai,  Timks.  are 

NOTRE  DAME  DE  GRACE  im'Irn''ey'?or"Xin'rioV^fim^^^^^^^^^  asfollotv:- 


lo  curtail  when  the  bank  reduced  credit. 


We  own  and  offer: 


083. 670  1.600. ,344  3,435,726  4.004.658 

1 .504.566  1 .067.476  1 .501 .024  5.547.861 

1 . 103.507  1 .640.547  526. .300  2.306,070 

1.748.778  1.008.60.*)  1.663,260  . 


1.730.075 

2.015.765 

1.243.503 


1 .060.507  3.452.282 

1.306.664  2. 4S  1.062 

492.500  1.113.500 


$4,000 

NDTRE  DAME  DE  GRACE 

WEST 

Romarr  Catholic  School 
Municipality 
MONTREAL 

e%  DEBENTURES 

Duc^ — March  1st.,  1944 
Half-yearly  Interest 
Price:  Rate  to  yield 

5^% 

(103.55  and  interest) 

Correspondence  Invited. 

Brent,  Noxon  &  Co. 

Investment  Bankers 
Canada  Life  Building 

TORONTO 


.50,20.5.8.58  10.767,5,56  20..5.5l).:i57  60,882. 556 

nclan.s  by  Proviiires. 


212,8.50  AVaterloo.  streets  . 

17.5,000  •Chaffey  township,  school . . 

40,000  •Pori  Arthur,  park  A  street  ears.... 

.54,248  I  Oakville,  waterworks . 

.  Rochester  township,  drainage . 

•AA’Iarton  it'anada  Casket  Co.l . 

- I  •Waterloo  (Doerliig  Trunk  Co.) . 

781.674  :  Chatham  ..schools . . 

e  1001  •  '  *AVcston,  streets.  . 

1014  '  *Sndhury  bridge . 

$  I  AValkeri  file,  eleelrie  power . 

565  07.5  1  *BurIinglon.  . 

907  832  (''heslerviile  (.Maple  i.eaf  Milk) . 

1417.57  Flganvllle  (own  overdraft . 

5:16  1)1.5'  Cayuga.  l■lllTenl  expenses . 

781  674  Carleton  I’la<'e.  sewers . . 

904  ().58  Morrisliiirg,  waterworks . . 

547  861  '  *Meaforil.  current  expen.ses . . 

506  970'  Newmarki't.  industrial  loan . 

I  ♦Teeswuler.  local  Imp . . 

I  Bancroft  .  schools.  .  . 

I  Goderich  (Goderich  Flint  Co.) . 

!  Bnioke  township,  local  imp . 

I  Leamington,  floating  debt . 

582  556  AVhllby.  schools. .  .  . 

I  Renfrew  eleelrie  light  . 

.St.  Thomas,  school  site . 

I  Bronte,  park  . 

issues,  AA'hilbj.  sewers .  . 

s  iri.  Chatham  township,  tirains . 

■  ' •  <>ie  »yi,.rrirki ille  (Power  Co.  loan) . 


PROVINCE  OF  QUEBEC 

MUNICIPAL  DEBENTURES 

The  debentures  issued  by  munlelpalitles  in  the  Province  of  Quebec  offer 
security  equal  to  Ontario  municipal  bonds,  and  at  the  same  time  offer  a  slightly 
higher  yield.  Furthermore,  investors  in  Hie  munlelpal  seeiirltles  of  Hie  I’rovinea 
of  Quebec  have  never  suffered  the  lo.ss  of  one  dollar,  elHier  in  piineipal  or  inter¬ 
est. 

AA'e  specialize  In  these  Investments,  and  shall  he  glad  to  furnish  a  list  or 
securities  yielding  from  41^1%  to  over  6 '5. 

HANSON  BROS. 


suney.  such  as  laying  sidewalks,  sewers,  etc.  He 
is  willing  that  a  fair-wage  elati.se  shall  be  inserted. 
The  matter  will  he  considered  later. 

TENDERS  CALLED. 


Gail 

Gwen  .Sound . 

Burk  s  Falls  _ 

Gakville 

Kugleliarf. 

Clinton  5’ownship. 


Negro  Point  Breakwater.  St.  .lohn,  \  B.— Time  I  Colehesler  Tow nsliip 
1  for  fender.s  extended  to  Wednesday.  Getoher  7.  Cornwall  Township 
i  R.  C.  Desroehers,  Ottawa.  Gray  Township 

Public  Buildings.  Almonte.  Gnt  -  Tenders  to  4  '  Mamilton 
'  ■)  '*  K  <■  .  nesroehers.  tltt.awa,  |  Marllxiro  5'ownship. 

Pnblie  Buildings.  Peterborough.  Gut.  —  lenders  Alersa  Township 
I  to  4  p.m.,  on  September  1  I.  R  C.  De.sroehers,  !  >.•,>«•  lAskeard 
Ottawa.  I  N'ewm.rrket 

'  K.x1enston  of  .South-west  Breakwater,  toiderieh.  j  Guplph  RCSB . 

1  Gnt  — Tenders  to  4  p  rn  .  on  Friday.  September  II  .  j  *Ktngslon . 

R.  C.  De.srorhers.  Ottawa.  ;  i  . 

;  Public  Buildings  Watford.  Gnt 5'eiiders  to  4  |  . . 

'  pm.  on  Monday.  September  It.  R.  C.  Desroehers,  1  Total 

j  Dept  Public  Works,  Ottawa.  ,  . 

I  Greater  AVinnipeg  Water  Distrirts. —  Tenders  to  A 

noon  Saturday.  Sept  10.  for  const  ruction  of  8.5  ]  e-ao,ro.;e 

i  miles  of  concrete  aquediiet.  S.  H  Reynolds,  eliair- '  ptneXor  r-mcL-  . 

I  man  of  commissioners,  oni  Bo.vd  Building.  Winiii-  |  Richmond . 


Newmarket 
Guelph  R.C.S.B. 

♦Kingston . 

London . 


$  1 1 .00.5  .5 

6.5.(K)n  .5 

8,000 
1.00 1  .5 

2S.(MH) 

0.028  ,5 

rl.i-HO  .5 
11.256  .5 

.5,2(M)  .5 

96S.OOO  4 '2 
1.000  .5 

16,680 
I  6.. 500  « 

15,200  .5 

15.000 
5.5.000  .5 

200.000  4'. 


BRITISH  rOM'MBIA 


_  $1,457,020 

Alberta. 

. . . .  ;i8.noo 


.1  ♦Port  Moody,  water  supply . 

♦Richmond,  waterworks . 

ir22  ♦SHlmon  Arm,  Agrieullural  Society. 

♦Nelson,  (■eneral  Hospital . 

1950  Port  .Alberni.  local  imp  . 

1916  ♦Oak  Ba.i,  water . 

1959  ♦Victoria,  bridge . 


♦  Fort  Sask..  current  expen.ses 

Nani'.tn.  local  imii  . 

♦Cardston  . 

Red  Deer,  local  imp . 

♦Lethbriilge.  defleieiieies . 

♦I.eihbridge.  bridge . 

Beverley,  local  imp . 

<  'algary,  waterworks. .  .  ..... 


INCREASE  WHEAT  ACREAGE. 

V  i.-  .An  appeal  has  been  matie  b 


Edmonton  ,  ,  . 

Carlyle  S.D . 

Doroshenko  .S.D 
Kriedland  S.  D. .  . 


Canadian  GovornmenI  to  Hie  farmers  of  Hie  Dom-  ;  Ps:, . 

:  inlon  to  inerea.se  their  wheat  acreage  this  year,  ,  ' . 

;  pointing  out  that,  apart  from  the  financial  advani-  ...  r. . 

I  age.  It  will  be  the  best  possible  Hiiiig  lo  strengthen  '  ""low  t.len  S.D . 

'  the  Empire.  The  communication  says:  |  t  ,  , 

I  "The  Minister  of  .Vgricullure  is  in  receipt  of  a  !  lolal . 

cable  from  Liverpool  expressing  the  views  of  some  ,  Saslmt 

members  of  Hx'  i.iverponi  com  Exi'hange  in  regard 

lo  increasing  wheat  acreage  for  next  .vear.  It  is  "eyburn  s  G 

pointed  out  that  the  area  likely  lo  he  sown  lo  wheat  '  Moose  .law  S  D . 

in  Bwrope  will  be  serioiisl.v  reduced  owing  lo  the! 

mobilization  of  nearly  twenty  million  men.  The'  total . 

Dominion  Government  is  strongly  impri'ssed  with  Man 

the  desirability  of  increasing  the  acreage  in  Canada  Brandon  S  D 
“.Apart  from  the  prartieal  certainty  that  wheat  '  Daiinhin 


Russell,  streets.  . 

Winni|X>g  Beach,  ilrainage. 

Hamiota .  • 

SI  Boniface,  parks . 

♦Neepawa,  water  &  sewer.., 
♦.Assinitioia.  school  ... 

Tuxi'd').  sehooi. 


NOA  A  SCOTIA. 


.$25,000  .5 

1 70.000  6 


Dartmouth,  sehooi 
Dartmouth,  walks. 


“SECURITY  FIRST” 

We  recommend  High  Grade 
Bonds  Yielding  from  JJi 
to  SlYJc  For  safety  of  prin¬ 
cipal  And  certainty  of  in- 


Write  for  our  booklet, 

Canada -Industrial 
Bond  Corporation 

Limited 

17  St.  John  St.,  Montreal 

Toronto,  Ont.  London,  Eng. 


(  me  oesiraniiii.i  01  increasing  me  acreage  in  t  an.tqa  Brandon  S  D 
“.Apart  from  the  prartieal  certainty  that  wheat  '  Daiinhin 
next  year  will  .vield  a  large  rtnaneial  relurn  lo  Ihe  '  g*  vi|.,| 

I  growers,  there  is  the  great  fact  that  Hie  Canadian  g.  p.,Mi  r  m 
'farmers,  who  hy  extra  effort,  enlarge  ilteir  wheat 
acreage  are  doing  the  best  thing  possilile  lo  stren'Hli-  t,.i:,i 
;  en  the  Empire  in  its  day  of  trial.  1 

I  TRANSCONTINENTAL  TOW  N.SITE  4  <».  Truro . 

i  WiNMi'EO. —  The  Transeontinenl.'il  5'ownsile  Co.  :  Total 
:  Limited.  610  Sterling  Bank  liuilding.  marie  appli- 
I  ration  before  .ludge  McDonald,  in  cli.iniliei's.  for  an  '  Disposed  o 
:  order  appointing  a  liquidator  under  tite  Winding  I  p  ■ 

I  Act.  whieh  order  was  gr.inte<|  Lt 

j  The  company  was  organi<.ed  in  1911.  and  has  <1 

j  acted  as  the  purchasing  and  selling  agents  for  town-  I 
sites  of  the  Grand  Trunk  I’iieille  Railway  in  Saskat-  !  "AVe  paid  o 
ehewan.  .Alberta,  and  British  Colniiibia.  Applica-  .  to  pay  out  $42 


$19.5,00(1 

Alaiiitoba. 

$57,000  ,5 

.  51.000 

.  1.50.000  6 

.  18,000  6 

$216,000 
Vova  Scotia. 

$74.2.50 


♦Disposed  of  in  I'nited  Slates. 

LOANS  AT  WINNIPEG. 

(W'inniped  Free  Press. I 

"AVe  paid  out  $2.5.000  .Yesterday  and  we  expect 
lo  pay  out  $42,000  to-da.v."'  said  .1  II.  Burgouin.  of 


SASKATCHEWAN. 


•Humboldt,  sidewalks  . 
Kerrobert.  local  Imp.. 
Biggar  water  &•  fore 
Carivli  .  water  &  light 


gilUS  H-  S.  HOLT’S  <\DVirE. 

:to.ooo  Holt,  director  of  the  f'.I’.R.. 

- '  . .  President  of  the  Royal  Bank  of  Canada  and 

$8.5.56,524  of  Montreal,  TJ^ht,  Heat  &  Power  Co.,  in 
an  interview  this  week  said:- 
$80  000  *‘*>1  situation  whieh  faces  us  we 

I85100  must  all  stand  logether;  do  the  utmost 
•^"'’00  done  to  keep  things  going; 

25  500  economize  in  ever.vthing  in  whieli  eeononiy 
Tlooo  ean  he  shown;  and  have  the  single  desire, 
^2.000  ),y  maintaining  our  activities,  insofar  as 
$177  000  possible,  to  ameliorate  the  situation. 

“It  is,  of  course,  the  dut.v  of  all  to  take 
as  hopeful  a  view  of  the  situation  as  possi- 
$5,500  hie.”  said  Mr.  Holt.  “At  the  same  time  the 
ii'ooo  .Cribriral  position  of  business  in  the  country 
is!50O  will  be  strengthened  if  all  stand  close  to- 
216.000  iroiher.  Bvery  activity  that  can  he  main- 
75'(1oo  Iriined  should  he  coiitinueil.  There  should 
8{i4)(Mi  he  no  cessation  unless  in  particular  cases 

— .  ^  this  was  proved  to  he  ahsolulel.v  necessary. 

$411,450  should,  in  m.v  opinion,  bend  every  effort  j 
to  keep  things  going,  because  that  will! 
$1.5.000  inspire  eonfidenee.  It  shotild  be  well,  loo,  j 
is.'ooo  in  my  opinion  to  practice  economy.  This 
■’(K)ooo  Applies  from  the  highest  to  the  lowest,  jt 
7!.5on  lakes  account  of  personal  and  domestic 
.50,000  e.xpcnses.  It  ma.v  be  advisable  to  practice  . 

_ the  virtue  of  doing  viithout  in  some  res- 

310,500  peels.  We  are  affected  by  what  is  going 
on  in  Europe,  It  was  no  fault  of  her  own 
that  England  finds  hcr-self  at  war;  hut  being 
*?"000  effects  of  it. as  part  ofl 

.  __“■  the  Empire.” 

$102,(8)0  “We  are  an  agricultural  counliy.  produc¬ 
ing  hreadstuffs;  producing  also  wood  for 
$18  000  paper  and  other  purposes.  To  w  hat  ext(;nt 
26,000  have  we  benefitted  by  the  incomparable  in- 
'uonn  hcritance  which  is  ours?  Why.  the  poor 

_ ■  Belgian  farmers  would  extract  more  from 

$72,750  five  acres  Ilian  we  wotild  from  fifty.  The 
Alrrarly  sanctioned  by  vote  of  the  ratepayers,  fact  is,  we  do  not  farm  at  all— in  the  best 

— -  niost  enlightened  way.  We  have  • 

the  SAAVYEK-massey  niviDENiL  alloweri  millions  or  acres  to  lie  idle:  and  such  r 
1  the  pro-  as  we  do  elaini  to  cultivate,  we  neglect  and  . 
ion  Sept,  farm  in  a  half-hearted  way.  \  ver.v  eon-  I 


j^obert  lutein  Sc  Co. 

Stock  Brokers 

15  Wcilingt.on  St.  East 

TORONTO 

Porcupines  and  Cobalts 

Send  lor  Market  Letter  and  War  Map 


A.  X*.  rallB,  C.A. 


K.  O.  Chambera,  C.A. 
(Scot.  A  Ont.) 


Falls,  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS, 

607  STANDARD  BANK  BDDU. 

»  TORONTO. 

A.  r.  Falls,  C.A., 

Chatham,  Ont.  M.  7125. 


WKSTEKN  C  ANAHIAN  FAKMS 

Firpf  Mormagrj*  on  Wr^tprn 
UaiiHflfBii  Kurin  luTiflp  pay  Plirht 
^  P»  r  ('Oil!  Absoluio  hff'urltv. 

tfi  Kirsl  riass  laiitls.  worth  from 

fo  four  tlnifs  thf*  mnrfzairt' 
nIacDti  aiirt  rapiMly  inrTPaning 


.^r  TMXKS  Cil’AKANTKED 

OOVKRNMENT. 

PropoBitionn  to  mpet  Bny  r^' 
Qiiirenifiitfl.  Writo  for  tlVtalls 
^tatinu  amount  for  inveotmon  t 

INTERNATIONAT  SECItRITIES  CO.  Limited 
S40  SomerMet  lllork«  Wiiinipej^,  !^fan« 


*  The  t^iiwyer-Massey  C'ompTiny  has  passed  f hr  pro-  a.s  we  do  elaini  to  eullivafe,  wo  noploo!  and 
!  ferred  st'icU  dividend  of  1  per  cent  .  due  on  Sept,  farm  in  a  half-hearted  way.  ."V  ver.v  eon- 

•  I  Thr  official  clreitlar  to  shareholders  Is  as  follows:  sidcrable  problem  will  he  solved  if  the  people 

■  Your  directors,  having  eonsidered  very  carefully  j„  towns  and  cities — the  idle  people — 

rXsi'sT’ck"  plvabieolwhe-'is?  of  W  will  get  oTi  the  land  and  HU  .it  and  exlraet 

'  eonrliKlf'l  that,  owing  to  the  greatly  disturbed  rom-  from  It  the  riches  it  waits  to  give  the  people 


'  w. "I.  i.  J .  „  1  I  ...  on  apartment  buildings  beeaiLse  we  believe  that  at  "”‘‘1’!!'? 

!  saM  F  4  at  . hi  V •! ;,  '  'he  present  lime  the  rent  which  Is  charged  tenants  1  conditions  are  si 

I  sdicl  La .  A .  •! «4nics  w liPTi  Ip  d  1  i seIi 1 1  < i  i rom  tno  \«in“  ii.  onopt rnpnt  I )i tild I nor^  < in  i lip  w hr»if»  trwr  iii (» ii  '  pshl . 
couvor  express.  Mr.  .lames  was  formerly  the  gener-  ;  rf^nTals  .are  i  '<her  in  Winnineg  tha'n'tlhev  are  I  "  Attention  Is  < 

al  manager  of  the  Canadian  Norihern  Railway.  He  m  ,ho  n  aghboring”crHe'l  of  Minn^anoHs  and  ■$(  has  no  business  1 
has  large  proix-rty  interests  on  the  Baeifie  coast  and  Pau  and  it  our  judgment  fo  come  '  ‘he  present  war 

"’"'•‘'v'  '  "  '  d^^wti  wr<h  n  wan^to^U^^^^  to  '  baSt  .'"cHr  »h. 


W.  J.  McCOY  &  CO. 

Auditors  tnd  Assignees. 

615-816  C.P.R.  Bldg.  Toronto 


PROSPEROUS  PAK.MEBS. 

Edmonton,  Ai.ta. — Thirty  million  dollars  is  the 
rstinialed  farm  value  of  the  wheat  erop  just  har¬ 
vested  In  the  provlneo  of  Alberta.  Reports  received 
by  Hie  Edmonton  Industrial  assneiation  are  that 
Ihe  erop  is  of  far  better  grade  than  was  anticipated 


holders  until  such  lime  as  the  direetors  feel  that  .vnovc  <ill,  it  ih  w  triit  ,  ,  i  _  *  tlie  erop  is  of  far  better  grade  than  was  anticipated 

conditions  are  such  that,  they  can  be  resumed  and  how  the  people  who  need  the  land  are  to  and  that  Hie  yield  Islarger  than  previously  estimated. 

paid.  .  be  nut  on  if  to  till  it  and  extraet  suslenaiiee  1'he  yield  Is  espeejally  large  In  central  and  northern 

■'  AHention  Is  called  to  the  fact  that  the  company  j.  '  .Alberta,  ranging  from  :50  to  4:!  bushels  to  Uie  acre, 

has  no  business  in  any  of  the  eountrles  engaged  In  ironi  it.  .  .  .u  5'hreshnrs  are  at  work  in  various  parts  of  the  district, 

the  pres.'nt  war.  "  “Meantime,  in  my  opinion,  there  is  one  oats,  liarley  jind  r.ve  also  show  good  returns. 

Last  ynar.  the  company  earned  7.78  per  rent,  thing  tO  be  done  by  all — stand  together.  (ierirge  Harrourt,  deputy  minister  of  afjriculture 


I  Building  operations  are^  suspended  and  gem-ral  stiiV  advanch,7mon%v- Mnnlpeg  ‘.Tht 

,  I  piek^*  up  'by^and  "by.  '  BTh''crities"'lvill‘‘'grmv  tmll  j  fn  Vhls^rSe?^ arH^mllmm" 
I'  prosper  .At  (he  pre.sent  time,  however,  there  is  I  ' _ _ 


The  company  maniifaelures  agricultural 
ines.  gasoline  tractors  and  threshers,  etc., 


thing  to  be  done  by  all — stand  together.  George  Hareourt.  deputy  minister  of  agriculture 

^  _  I  for  /Mberta.  reports  that  the  Edmonton  district  will 

!  have  the  best  grain  yield  in  its  history,  riie  crop 
The  Financial  Times  has  the  largest  ,  will  he  more  valuable  on  account  of  increased  prices 
ilaGnn  of  its  elnss  in  f'MTuida  Tt  eops  '  resiiltaiil  from  Ihe  Kuropeaii  war.  Earmers  in 
circulation  <)t  its  class  in  t..anaaa.  it  goes  ,  are  doing  big  business  in  fur- 

to  pt^ople  who  have  money  anu  wno  spend  nishin^  the  mounted  troops  with  horses.  Prices 
money.  hogs  and  mutton  are  higher  than  last  year. 


We  offer 


TIILS  YEAR’S  SALMON  PACK. 


CANADIAN  PAILCRES. 


CANADA’S  DKCG  BCSINES.S. 


The  “  Parifio  Fisherman"  gives  the  following  i  The  number  of  failurOvS  in  the  Dominion  during 


HIGH  GRADE 

PROVINCE  OF 

QUEBEC 

INICIPAL  AND  SCHOOL 

DEBENTURES 

at  prices  to  suit 
present  market. 

CREDIT-CANADA 


Pr«s.,  Ron.  3.  Aid.  Onlmat.  Hon.  K.  B.  BalnviU* 
Kanagera — Bane  T.  Beclarc,  B.  A.  Onimat. 

179  St.  James  Street,  Montreal 


"CKnorf,.  ...ill  rir,  -r,  to-..  .  s  cst  i  mu  tc  of  Hic  proliable  SB  ImoH  pack  t  hts  scasoti  88  t  hc  pasi  Week .  1 11  Prov J  uces.  AS  com  pared  w  i  t  h  t  hosc 

G'lnada  will  have  l<i  SG  down  and  Itarn  the  .  compared  with  1915:  I  of  previous  weeks  and  corresponding  week  of  last 

bu.siness.  saiil  Mr  T.  Henderson,  ol  Ihe  Nation-  —Gnees—  I  s.oar  areas  follows 

al  Drug  and  ('iiebiical  Company  in  Toronto,  dis-  1  viaska  5  746  495  5  217  000  ’  ■•■•-."■S" 

cussing  the  effect  of  Hio  war  on  till'  drug  biisine.ss.  !  British  Columbia  .  I  555'9ni  '’’85o'rifio  I  rs.a  -  a  ^  O®:*  «  « 


cussing  the  effect  of  Hio  war  on  tin'  drug  biisine.ss.  !  BrVii-. 

He  thoiiglit  there  was  a  Itig  oport unity  for  re.seareh  p,,„„7"sniVriVl  " 
work  in  ("'aiiada  to  find  out  these  secrets  which  have  i  xvashincton  C 
been  the  Germans"  and  manufacture  Hie  goods  in  OreBoii  Coast 
Canada  uiam  which  fornierl.v  Germany  bad  a  (’olli 
monopoly.  The  Hritish  fiovernment  liaseommuted  !  falii 
all  German  patents,  and  in  this  Mr.  Henderson  .sees  j 
agre.at  opportunity  for  Ihe  Canadian  chemist  and  q-, 
drug  maniifarturcr.  Drug  men  are  already  dis-  ' 
cussing  Ihe  situation,  and  it  is  thought  that  before  Ti 
long  they  will  be  doing  something  to  relieve  the  '  year 
scarcity  of  cUemicals  caused  liy  the  war. 


Washington  Coast. 

Oregon  Co.Tst . 

Columbia  Riier.  . . 
California . 


8.50.000  i  Oat  I 
.570.000 

75.(M)0  i  .  „„ 

7.5.000  i  -y'F  ^ 
270.000  Aug.  21 
14.000  ,  Aug.  1.5. 


O  O'  «s  < 

19  1.5  6  5 

9  20  9  4 


7  0  5  .55  "28 

15  0  1  .59  ;i8 

7  I  5  45  58 


Total . 

Th»'  ostiniated  doorease  of 


8.065.447  .5,071.000  j  '}“{>; 

2.992.447  Cases  thls;"’"  ^"  " 


The  Empire  Loan  Company 

Assets .  1,050,132.86 

Subsexibed  Capital .  640,300.00 

Paid  up  Capital .  543,310.21 


Nec..Treas.,  S.  T.  JONE:4 


eompared  with  1915  is  stated  to  lie  due 


B.r.  HULPHITB  FIBRE  CO. 


RAILROAD  RI  ILDING. 

Norman  L.  Harvey,  seer'-tar)  l-i  th'  i> 
railway  department  of  Alberta.  h^’a'I’d  b.i 
Sifton.  reports  that  eonstruetion  wnik  in 


'  lar.:ely  to  Hiis  being  the  year  for  the  very  small  run  I 
of  "  soekeyes""  on  Puget  Sound  and  in  the  Fraser  I  A  statement  of  the  British  Columbia  Sulphite 
,  River,  and  to  the  fact  that  there  will  lie  no  run  of  '  Fibre  Company  Ltd.,  to  February  28,  1914.  shows 
I  ‘"pinks  "  on  the  .Sound.  ,  total  liabilities  of  $2,505,244  ($41. 209  due  to  bank 

ovineial  .\s  the  park  last  year  was  the  largest  ever  put  up  and  $1.52.1.50  accounts  pa.vablp).  Bonds  oiitstand- 
|'•'■mier  .  on  the  Pacific  coast  (in  addition  to  which  nearly  a  .  ing  with  accrued  interest  amount  to  $27*2.700. 
the  Ed-  million  cases  had  lieen  carried  over  from  the  1912  |  Capitalization  is  $1,57.5.100  ($1,000,000  common 


monton.  Uunvegan  &  British  Colitniiiia  and  (he  season),  and  as  the  greater  part  of  the  total  of  over  ,  and  the  balance  preferred).  There  is  a  surplus  of 
.Alberta  A  Great  Waterwa.vs  rail))>:'ls  in  central  •  ‘i.OtKi.OOO  cases  has  already  entered  into  consump-  $4.5t),725.  Accounts  receivable  amount  to  $5,014. 
and  northern  Alberta  will  be  eontin)ied  througho)it  |  Hon.  there  is  every  indication  that  the  Industry  is  inventory  $96,296.  machinery  plant,  buildings, 
the  year.  Fifteen  hundred  men  and  500  teams  jin  the  most  favorable  position  it  has  been  in' for  docks,  etc..  $7;t0.120.  and  water,  power  mill,  site 


,  CHAR.  M.  SIMPSON  Viee.Pres..  WM.  BKYDON  Sec..Treas.,  S 

DIKE!  TORS 

CHAS.  M.  SIMPSON,  President  Fidelity  Trust  Co. 

A.  N.  McPherson,  of  McPherson  A  Wilson. 

"W’M.  BR"yDON,  Contractor.  ’ 

r.  W.  CLARK.  M.D.,  Vice-President  Diamond  Coal  Co. 

H.  H.  RECK,  President  The  Union  Trust  Company. 

RICHARD  McKenzie,  western  Manager  McLaughlin  Carriage  Co 
"W.  W.  WATSON,  Manager  Winnipeg  Clearing  House. 


are  at  work.  The  Canada  Cenir:il  Railway  is  also  '  .several  years  past 
pushing  constnictlon  work.  5’lip  .1.  D.  Me.4rthur  , 

Construction  company,  which  ii  hindling  the  fore-  |  CO-M.Mf 

going  contracts,  has  ample  capital  to  complete  Ihe  i 

work.  The  Alberta  <fe  Great  Wato'wa.vs  railroa)!.  55  invipeo.  TI 


rn.M.MKKCIAL  TELEGRAMS. 


and  timber  $1,165,251  The  above  constitute 
the  principal  physical  assets.  $424,900  of  stock  is 
still  held  in  the  treasury. 


8%  STOCK 


5%  DEBENTURES 


from  Edmonton  to  Fort  McMurray.  miles,  is  !  business  men  as  a  pof>d  barometer  of  trade  and 


WisviPEG.— The  telegraph  business  is  regarded  j  CiKRMAN  CONCERN  HAS  NO  RIGHTS. 


being  built  by  the  provineial  government  of  Alberta.  ^ 

Twenty  five  -miles  of  steel  is  laid  and  95  miles  of  '  •"**  ,  normi 
grading  is  ready  for  rails.  provinces 


Hie  men  in  clvirgi'  of  this  business  in  Winnipeg  say  "‘We  are  at  war  with  Germany,  and  by  the  la 


■ondilions  prevail  in  the  prairie  i  Itmg  as  a  state  of  war  e.xists.  no  German  firm  has  any 


grading  Is  readv  for  rails  provinces  .1.  Mc.Millaii.  the  general  superintend-  status  in  a  Canadian  court.  Even  if  It  were  not  the 

_ 1 _  _  ent  of  Canadian  Pacific  5"elegraphs.  was  not  op-  law  1  would  refuse  to  give  judgment  in  favor  of  any 

AMERIC.YN  rO.MPANY  WINS.  timistk  when  interviewed,  but  was  hopeful  and  not  German  firm  so  long  as  the  war  continues.'"  said 

'  '  ‘  ’  i  inclined  to  look  on  the  dark  sitip  of  business  affairs.  Judge  Morson  in  Toronto  in  refusing  to  give  judg- 

Tobonto. — The  Board  of  Control  refu;sed  to  re-  I  “Our  general  commercial  business."  said  NIr.  mriit  in  a  case  in  which  Steffens  &  Noble  Limited,  a 
consider  the  tender  for  the  turbine  pumps  for  the  McMillan,  “Is  Just  a  shade  better  t4ien  It  was  at  ,  German  firm,  sued  a  Canadian  firm  for  A59.77, 
low  level  station.  The  contract  is  thus  retained  liy  this  time  last  year.  There  has  been,  naturally,  a  I  payment  for  two  pieces  of  dress  goods.  The  judg- 
the  Turbine  Equipment  Go  .  of  New  5'ork,  who  have  j  large  press  business,  but  I  am  not  referring  to  or  mont  of  tbccouri  in  this  small  case  Is  very  significant, 
agreed  to  do  as  much  lAirk  in  Toronto  as  would  be  ,  Including  this  feature.  The  ordlnar.v  commercial  According  to  the  Interpretation  of  Judge  Morson, 
done  by  the  competing  company  and  are  willing  to  j  business  lndic.ates  that  western  Canadian  trade  is  it  means  that  German  firms  have  alMolutel.v  no 
have  the  contract  amended  to  provide  for  every-  being  transacted  in  reasonable  volume  and  com-  status  In  this  country.  It  is  the  first  law  action  in 
1  thine  nossible  being  done  in  Toronto.  _ares  faiorabW  with  that  of  1913.'"  1  Canada  by  a  German  firm  since  the  war  broke  out.  . 


For  either  permanent  or  short  term  investments  the  securities  of  The  Emofre 
Loan  Company  are  among  the  most  attractive  on  the  market.  That  the  5% 
short  t4?rm  debentures  of  this  company,  secured  as  they  are  by  the  deposit  of 
mortgages  with  a  reliable  trust  company,  appeal  to  the  discriminating  ini'estor 
is  amply  shown  by  the  fact  that  already  some  $300,000.00  of  Old  Country 
Capital  has  been  invested  in  these  debentures. 

Purchasers  of  the  company’s  stock  are  to-day  buying  on  a  rising  market  and 
are  assured  not  only  a  big  interest  return  but  a  steady  increase  in  share  values.* 
Copy  of  annual  report  and  debenture  prospectus  will  be  sent  on  request. 

UNION  TRUST  BUILDING.  "W  INNIPEG,  Man. 

Agent*  Wanted. 


THE  FINANCIAL  TIMES,  MONTREAL.  SATURDAY,  SEPTEMBER  5,  1914. 


I  An  Investment  We  j 

Can  Guarantee 

Y ou  may  put  every  dollar  of  your  surplus 
funds  into  our  'Guaranteed  Investment.' 

It  is  one  of  the  safest  in  the  Dominion,  and 
pays  a  good  interest  return.  Each  investor’s 
capital  is  secured  by  a  first  mortgage  or 
mortgages,  ear-marked  and  set  aside  as  his 
penonil  Mcurity.  Baide,  the  mortgage,  we  give 
the  Corporation's  guarantee  oi  principal  and  interest. 

Nothing  safer,  nothing  better.  We  accept  sum,  of 
$500  and  upward,  for  this  form  of  investment. 

Write  US  if  you  are  interested. 

THE  m 

TORONTO  GENERAL  TRUSTS  \ 

CORPORATION  { 

eSTABLISHBD  1882  CAPITAL  $1 50^.000  00  P[Se8¥£  $1,500,000.00 

ASSETS  UNDER  ADMINISTRATION  $03,055,883  67  ^ 

Head  Offlee, Bayand  Melinda  Sts.T oronto.  Branches,  Ottawa, Winnipeg,  Saskatoon  ^ 

TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  .\gents 

^fpinbern  Toronto  Stork  Exchange 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 


Cahlo  Adclrrane  EVAIIAM 


Trlrphonr«  AOELAIPR  537 


TORONTO  REAL  ESTATE 

i.  M.  wasoN  a  CO..  '^VESTM^ENTS 

_ _ 18  Kln4  Strnnt  W..  TORONTO. 


I  r mmennOrnn  Invited. 


DUNCANSON,  HOW  &  COMPANY 

Members  Toronto  Stock  Exchange.  Cable  Address:  TINDUN. 

INVESTMENT  BROKERS 

23,  JORDAN  STREET.  -  -  TORONTO 


CAWTHRA  MULOCK  &  COMPANY 

Members  ol  Toronto  .Stork  Earliange.  Coble  AddrenHi  Cawlork,  Toronto. 

BANKERS  and  BROKERS 

ROY .11.  BANK  Bl'ILDINCi.  -  -  TORONTO,  CANADA 


TORONTO  REAL  ESTATE  INVESTMENTS 

We  can  offer  for  S  ale  some  of  the  best 

RKCKVCK-PRODCGING  INVESTME  NTS. 

BUSINESS  PROPERTIES 

AND  SUBURBAN  PROPERllLs 

Correspondence  Solicited 

PARSONS  REALTY  COMPANY 


18  KING  STREET  WEST, 


TORONTO. 


TORONTO  GENERAL  TRUSTS 

CORPORATION 

DIVIDEND  No.  73. 


NOTICE  IS  HEREBY  GIVEN  that  a  Dividend  of  Two  and  One- 
half  per  cent.  per  cent.)  has  been  declared  upon  the  paid-up 

Capital  Stock  of  this  Corporation  for  the  quarter  ending  3oth  Sept¬ 
ember.  1914,  being  at  the  rate  of  Ten  per  cent,  (to  per  cent.)  per 
annum,  and  that  the  same  will  be  payable  on  and  after  the  1st  day  of 
October,  19 14. 

'I'he  Transfer  Books  of  the  Corporation  will  be  closed  from  Friday, 
the  iSth  day  of  September,  to  Wednesday,  the  30th  day  of  Septern- 
ber,  1914,  both  days  inclusive. 

By  order  of  the  Board, 

J.  W.  LANGMUIR. 

General  Manager. 

Toronto,  September  1st,  1914. 


TOWN  LOTS  TURN  CROP  MOVING  HAS 
INTO  FARM  PLOTS  STHULATED  TRADE 
IN  SUR-DIYISIONS  THROUGHOUT  WEST 


Tendency  of  Real  Estate  Opera-  j  Though  Wheat  Production  is  Low- 
tions  is  to  Offer  Five  and  Ten  er  Than  That  of  1913,  Aggregate 

Acre  Plots  of  Sub-Divisions  Cash  Return  Will  Be  as  Great — 

Which  Were  Originally  Planned  Retail  Traders  Making  More 

as  Town  -  Lots  —  Many  Sub-  Purchases  —  Collections  In¬ 
divisions  Reverting  to  Farmers.  different  —  Fewer  Farm  Loans. 

Because  of  present  conditions  many  sub-  (From  A  Special  Correspondent), 

divisions  adjacent  to  large  cities  through  the  Win.mpeg. — Business  conditions  in  West- 

Dominion  ’.vill  revert  to  farm  lands,  is  the  ern  Canada  are  gradually  brightening  on  the 
opinion  expressed  by  many  real  estate  oper-  strength  of  the  harvesting  of  a  remunerative 
j  ators  who  are  in  a  position  to  gauge  the  croo.  Although  the  yield  in  the  three 
j  sittiafion.  provinces  is  considerably  smaller  than  last 

:  During  the  boom  years  before  the  period  year,  it  is  expected  that  its  aggregate  value 

I  of  financial  stringency  set  in.  when  for-  ^-jji  at  least  equal  to  that  of  last  season; 

!  tunes  were  being  made  almost  overnight  in  high  prices  being  assured  on  account  of  the 
I  real  estate,  the  business  naturally  attracted  war. 
the  attention  of  many  small  financit'rs  and  The  new  wheat  crop  has  now  started  to 
astipc  traders  who  by  ,  move  quite  fredv.  and  returns  will  soon  be 

initial  payinents  were  able  to  obtain  circulating  in  business  channels. 


of  farm  lands  and  put  them  on  the  market  ^^.^chants  In  most  districts  are 

in  subd^ivided  Jo'jn  lots.  The  ordering  more  freely,  especially  on  the  lines 

around  Montreal.  Toronto.  Minn  p  g,  -  \^},ich  have  recently  been  advancing  rapid- 
gary  and  other  cities  abounds  with  such  sub-  Canada  has 

duusions.  ...  u  uui.  ..P  importing  from  Europe  will  be  un- 

The  pricking  of  the  bubble  of  boom  ti^mes  rf„uhtedly  verv  scaroe  in  the  near  future 
and  later  developnient  of  ^^airs  it  scorns.  protracted, 

have  left  many  of  the  >«‘"turesome  Kinancial  conditions  in  the  West  arf^  rather 

speeulaturs  in  a  strinpfont,  although  general  business  interest 

o  sell  lots  they  also  are  attended  to  fairly  satisfactorily, 

to  finanee  payments  falling  du  .  There  is  verv  little  money  for  investments 

sequence  has  been  that  in  new  enterprises.  Construction  work 

visions  are  being  disposed  of  at  a^^ifice  practically  all  kinds  has  suffered  this 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  ST.  JAMES  STREET,  MONTREAL 


In  Assets,  Income,  Net  Surplus,  Business  in  Force, 
New  Business,  the 

SUH  LIFE  OF  CAH ADA 

is  the  leading  Life  Company  of  the  Dominion. 
Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business 
in  the  British  Empire. 

ASSETS,  FIFTY  MILLIONS 


to  finance  payments  falling  There  is  verv  little  money  for  investments 

sequence  has  been  that  in  new  enterprises.  Construction  work 

visions  are  being  disposed  of  at  a^^ifice  practically  all  kinds  has  suffered  this 

to  hotter  entrenched  operators  ot  are  re-  ^  scarcity.  The  volume  of 

verting  to  the  original  owners,  the  farmers  farmers  is  much  smaller  than  last 

themselves.  year;  in  fact  loans  of  all  classes  have  fallen 

Cant  of  LIvInii.  off. 

1  of  farm  lands  Collections  are  reported  to  be  fairly  good 


ESTABMSHED 


The  turning  of  large  tracts  of  farm  lands 


into  non-producing  subdivisions  is  blamed  .«ome  parts  but  very  poor  in  others 

bv  many  people  for  a  part  of  the  increase  of  too  e.yly  to  exTeet  improvement  in 

the  cost' of  living  in  the  larger  cities.  Sup-  this  respect  from  the  marketing  of  the 
plies  of  farm  and  garden  fruek  near  at  hand  Some  money  is  steadily  coming  in 

have  hem  cut  off  or  considerably  diminished  trom  places  in  which  mixed  farming  has 

and  this  fact,  combined  with  the  additional  j  niade  good  progress. 


JWutual 

of  Canaba 

ACTIVE  AGENTS  WANTED  FOR  MONTREAL  CITT 

PROVINCE  OF  QUEBEC  BRANCH 


W.  J.  CLEABY 

ProtHftcial  Manager 


R.  de  GRANDPRE 

Inspector 


expense  of  transporting  commodities  of  the  _ 

kind  over  greater  distances,  has  been  a  ILLINOIS  TRACTION. 

material  fjicf or  in  the  rise  in  prices.  -  , 

M  here  subdivisions  will  not  rev'ert  direct-  Increase  in  Ciross  Earnini^s  Oflset  by 


LEWIS  BUILDING,  17  ST.  JOHN  ST.,  MONTREAL 


!i;  '.Solis'  ."5  exp.....  .„d 

organizations  an  effort  is  being  made  to  lligner  Interest  C  harijtcs. 

market  such  lands  on  a  farm  lamt  basis.  Illinois  Traction  Co.  for  the  three  months 
The  twenty -five-foot  or  |ifty-foot  lot  3 

disappears  from  the  new  scheme  ot  things.  ,  ,  ,  „  ’  ’  ... 

and  its  place  is  being  taken  by  the  five  Pnded  .June  30  reported  good  gains  in  gross 
or  fen  acre  garden  plot.  Real  estate  men  earnings  but  increased  operating  expenses 
are  of  the  opinion  that  there  is  a  market  and  interest  charges  caused  a  decrease  in 
for  such  miniature  farm^  m.'iny  of  jjjp  balance  available  for  dividends  in  both 

them  are  actually  being  offered  for  sale  at  periods  compared  with  the  preceding  j’ear. 


the  pre.sent  time  on  and  around  the  Island 
of  Montreal. 


However,  Illinois  Traction,  even  at  the 
reduced  rate,  is  still  earning  over  twice  the 


!  It  is  reported  that  many  enquiries  are  dividend  requirements  on  its  $9,993,400 
being  made  regarding  the  new  plans,  and  common  stock  on  which  quarterly  dividends 
that  some  sales  are  being  negotiated  on  basis  qJ  ^  bpj,jg  paid.  For  the  twelve 

of  payments  covering  five  or  ten  year  months  ended  .June  30,  1914,  the  balance 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

ROYAL  BUILDING,  2  PLACE  d’ARMES,  MONTREAL 

-  STRONG  AS  THE  STRONGEST  - 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS  IN  CANADA 


periods.  t*’!l.^he  common  stock  was  equivalent  to 

_ ~  I""'  _  ■  _  .  _  _  7.70  per  rent,  on  that  issue  as  compared  with 

SUCCESSFUL  HOG  SALE  8.43  per  cent,  for  the  twelve  months  ended 

June  30,  1913. 

,,  IT  -  V.,,.  mkx,  ar.k  nx/xntVi  Illinois  Traction  for  several  years  has 

Meuicine  Hat  AtTA.-The  fifth  month-  ^  charging  to  a  steadily 

ly  hog  market  day,  inaugurated  the  increasing  proportion  of  its  gross  revenues 
Medicine  Hat  Board  of  Trade  last  spring,  for  maintenance  and  it  is  said  that  to-day 
[for  the  purpose  of  securing  a  standard  it  .is  the  best  maintained  of  the  larger  elec- 
market  for  the  swine  of  district  farmers  and  l^r 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  Financial  and  other  purposes. 

Correspondence  Solicited. 


this  large  increase  in  maintenance  charges 


_  inus  encourage  ,nem  ,u  ine  raisniK  o  accounts  for  the  increase  in  operating 

was  held  this  an*!  turi^d  out  most  p  p^.p  ^^^pp  p„jp§ 


McKinnon  Building,  Toronto 


CAPITAL  ISSUES. 


brought  in  bv  the  farmers  and  quickly  sold. 

.hipped^„  Tor.p,«  tSl't 

TlP.  lithil  ih.  s,,  l«rp';lli*pforll„-r.rpc.dloi!l«elvemonlh«. 


4  Hospital  Street,  Montreal 


WEST’S  CONTRACTORS  BUSY 


57 larger  I**  Seven  Months  Great  Britain  Took  Winnipeo. — .4  canvas  of  some  of  the  lead- 
for  the  twelve  months  £190,488.570  of  World’s  Securities.  ing  contractors  of  the  city  disclosed  the  fact 
14,  were  10.44  per  cent.  .^.j^p  j^j,iount  of  capital  publicly  sub-  that  work  is  going  ahead  on  all  contracts 
’'^b^  managers  orjublic  srribed  in  the  United  Kingdom  in  July  was  I  the  city  with  the  exception  of  Manitoba 
s  that  every  dollar  out  £21.947,742  this  year,  against  £22,476.732  government  jobs,  and  the  Ames  Holden 


The  highest  price  of  the  season,  8c.  per 
pound,  was  paid  for  some  extra  fine  stock. 


It  has  been  said 


Ikx,  vet  s^'f^'ice  Corporations  that  every  dollar  out  £21.947,742  this  year,  against  £22,4(6.7.32  governm 


I  fnr^n-liicli  tbev  (lid  lint  .show  Some  great  results  for  its  stock  months  the  amount  of  capital  publicly  sation  of  work  on  any  of  the  structures 

TocVl  clrrv  nvev  atid  finish  June  30,  1914.  gross  earnings  of  the  raised  was  £190,488,570,  in  comparison  they  are  building,  and  these  structures 

ApproximateK%  this  hog^narketdav  has  put  *2.059,942.  an  increase  of  with  £173,752,394  during  the  same  period  are  being  erected  at  a  cost  of  from  two 

at  non  (i!;  *192.41.3  over  the  corresponding  three  fixns9fiS9i  in  iqi9  and  three  millions  of  dollars.  One  firm 

*4.000  in_ the  hands  of  the  farmers  who  this  nf  loi.t  whiin  nn»  nominne  o*  iloO, 826,821  in  I91-,  and  taken  on  four  new  r»nTi tr Ji./'fs  «:iTir*P  tLft 


lie  iiu.ius  mine  , a.  «  months  of  1913,  while  net  earnings  were  year,  u.  .u.-,  has  taken  on  four  new  contracts  since  the 

year  find  it  ^  *757,834,  an  increase  of  *6,799  and  surplus  £130,824,859  in  1911.  In  the  first  seven  war  started.  Another  firm  has  actually 

Ani'ied  *hi*^hi«'''lI^rf^'^of^fbe°  nrovince  ^All  •’barges  was  *164,409  a  decrease  of  months  of  1910,  which  was  a  year  of  heavy  increased  the  number  of  its  employees. 

^01^11  is  esOmZltlt  .  .  u  ...  subscriptions.  £176.439.047  was  raLsed.  8till  another  is  just  starting  work  on  a  new 

fcTthar8r(ro()o"o"thrfar^  1914”,%?o"s  eLnings^wJrelS^^^  c,n  nm  nnlT^®'  «uhs<>nbed  in  July  nearly  "P^U^Tontracting  firms  are  all  agreed. 

s.  than  .  Ib.OOO  to  th  in<*reasf>  of  S644,988,  or  8,42  per  cent.  Net  '^10*000,000  was  for  the  colonies  and  India,  however,  that  there  is  no  new*  work  offering, 

sect.or.  fb,.«  f«r.  end  has  also  encouraged  ...•  P  ----748.  over  £7.000.000  for  foreign  countries,  and  and  one  manager  said  he  knew  of  no  new 

s  of  £5.000,000  for  the  United  Kingdom.  For  work  being  advertised,  or  tenders  being 


Still  another  is  just  starting  work  on  a  new 
apartment  block. 

The  contracting  firms  are  all  agreed. 


fr!  !  .no™  n v...nsi v,.! V  into  Pamings  Were  *3,41 7,267,  R  gain  of  *  182.748,  over  £7,000.000  for  foreign  countries,  and  and  one  manager  said  he  knew  of  no  new 

LiTh  Th^  fari^^ier?  Ihcmsc^^v^^^  o*'  PPr  PPut..  with  interest  charges  of  £5.000,000  for  the  United  Kingdom.  For  work  being  advertised,  or  tenders  being 

nnf  rio  Ve^nlelscH  atThis  *2.223,703,  an  increase  of  11.04  per  cent.,  the  seven  months  the  amount  subscribed  called  for. 

liooi^RnorH  nf  TraHe  Hn  some  leaving  surplus  of  »1,193,.564,  a  decrease  of  for  the  colonies  and  India  reached  the  total  most  interesting  feature  of  the  con- 

rhfnn.  Uar.  fnr  fkn  *38,515  OP  3.13%  fponi  the  previous  vear.  of  £84,582.000.  against  £66.603.000  last  tract ing  situation  is  a  statement  by  the 

&  T’ke  balance  for  the  common  stock  was  year  and  £41.641,000  in  1912.  The  sum  manager  of  (leorge  A.  Fuller  Co.  Ltd. 

i  3isian.^l  (if  6-|  miles  south  and  an  eoual  88.5.  a  decrease  of  *83,712,  a nd  equival-  subscribed  for  foreign  countries  in  the  "Our  firm,"  he  said,  "has  agreed  to 

Xnrthnf  this'ni^cn  fn  market  Lhcir  '■'•J  PP*"  PP“t.  on  the  outstanding  period  of  1914  was  £67,341,000.  against  furnish  the  money  m  order  that  work  may 

distance  north  of  this  place  to  market  their  k  £75.377,000  last  year  and  £71,827,000  in  go  ahead  on  the  University  of  Alberta, 

_  Three  months  and  twelve  months  ended  1912.  ‘  which  is  under  construction  at  Edmonton. 

(STTVifR  •lii'riTAT'ioiN  June  .30,  1914:  The  following  table  gives  comparisons  We  took  H.  M.  Tory,  president  of  the 


SILVEB  SITUATION. 


June  30,  1914: 

3  mos.  1914 


The  producers  of  silver  have  experienced  Gross.  .  .  .  *2,0.59,942  *1,867,529  .*192,41.3 


Ijicrease  for  July  and  for  the  seven  months: 


8,306,666  7,661.678 
3,417,267  3,234,519 


After  pref. 

divs.  .  .  769,885  8.53,607  *83,7  1  2 

‘Decrease. 

IMMIGBATION  FALLS  OFF  TWO- 
TIIIBDS. 


*87,679  1912 - 

1911 ... . 

644,988  1910 - 

182,748  The  fo 
*38,515  countries 


SUtiAR  BEETS  IN  AI.BrKTA. 

fjDMONTON,  Alta.-  Sharp  advances  In  snaar 
prices  in  the  t  nited  Slates  and  ('anada.  rr.sultant 
from  the  European  «ar.  have  prompted  a  syndicate 
of  American  and  Canadian  investors  to  invcstiKalh 
eertatn  districts  in  central  Alberta,  with  a  view  to 
planting  a  large  aereuge  to  sugar  beets.  p;.\perls 
advise  that  a  higher  percentage  of  saccharine  may¬ 
be  obtained  in  this  pari  of  the  country  on  aceonni  of 
the  conlinuetl  sunshine  ranging  from  17 to  lit 


hours  a  day  during  I  he  summer,  .\notlier  advantage 
is  that  neither  irrigation  nor  dry  farming  is  neces¬ 
sary.  'I'he  average  annual  precipitation  is  20  Inches, 
l-'rom  l.l  to  111  inches  comes  during  the  growing 
season.  S,  M.  Holmden.  government  meteoro¬ 
logical  ol)server.  stales  that  in  179  days,  from 
September  -j:!'.  t9i:V,  to  March  21.  1914,  Edmonton 
was  favored  witli  147  days  of  sunshine.  The  total 
precipitation  during  the  six  months  was  a  fraction 
over  three  inches  of  rain  and  10  Inches  of  .snow-. 
e(|ualling  one  inch  of  rain. 


considerable  diffieultv  in  disposing  of  the  Net......  7.57,834  751,035  6,799 

metal  during  the  past  few  weeks.  For  ^SpnT.  ISlS !  !  ! ! !  i i ! !  I 

some  days  ih '  outlook  was  very  diseourag-  divs\,..  .57,277  145,056  *87,679  1912.!!!!!!!!!  2 

ing:  but  lie  situation  is  now  mueh  better,  jo  mos.:  ’  '  ’  '  1911 . 

London  is  taking  silver  at  a  higher  price  than  Gross!!'..  8,306,666  7,661.678  644,988  191o!  !.!!!...  !  1 

before  the  war  and  shipments  hav^  been  3,417,267  3,234,519  182,748  The  following  tab 

resumed.  It  is  understood  that  the  English  Surplus..  1,193,564  1.23'2,079  *38,515  countries  to  w'hich 

mint  IS  buying  large  quantities  and  It  is  After  pref.  tributed  fthousand' 

expected  also  that  the  United  Stales  Gov-  divs.  ..  769,885  8.53,607  *83,7  1  2  '  ,, 

vernment  w'lll  buy  several  million  ounces.  ‘Decrease.  ini4  *' 

The  market  is.  however  a  limited  one  and  ’ _ _ _  Canada  £4,977 

buyers  are  afraid  to  commit  themselves.  i-rirxiw  icAxtu  gwu-xr  TXi-rt  Australasia.'.  .'  ’  t>07 

The  Cobalt  district  mines  have  suffered  in  l»»>HGK(\TION  FALLS  OFF  TWO-  Argentina .  l.iifi 

eonsequenee.  Some  have  been  closed  down.  TIIIBDS.  U  .  i  .',no 

Some  are  being  operated  with  reduced  The  total  immigration  to  Canada  for  the  Brazil'.::;::::  558 

fotves.  Some  are  producing  as  hefwe.  month  of  June,  l9l4,  was  22.004,  as  com-  AusSi'a .  MO 

The  uncertainty  has  made  it  difficult  for  p^^ed  with  63.783  for  June.  1913,  the  de-  Chile.  .:;:::  194 

the  producers  and  buyers  to  agree  on  prices,  crease  being  sixty-six  per  cent  of  the  Mexico . 

f’onsequenlly  the  companies  find  it  advis-  total  arrivals.  During. June,  1914.  7,089  mTia'and  col  9  bm 
able  fo  uAvait  developments  Most  of  them  immigrants  arrived  from  Great  Britain,  as  Foreign.  '  7:317 

will  continue  to  produce  silver,  while  a  tew  (.onipared  with  27,370  for  the  same  Kingdom  5.005 

have  ceased  operations.  month  of  the  previous  year.  With  re-  Total .  21.9T7 


aths:  university,  to  New  York  in  order  to  com- 

7  Months  plete  these  arrangements." 

Knded  Jiily31  The  Carter-Halls-Aldinger  company  said 


1914 .  £21,947,742  £190.488,570  that  work  had  not  been  stopped  on  any  of 

1913 .  22,476,732  173,752,394  the  large  contracts  which  it  has  in  Winnipeg 


.  29,846.337  1.50.826,821  and  the  west,  on  the  contrary,  this  firm  has 

.  8,984.065  130.824,850  increased  its  staff,  .-\mong  the  large  build- 

.  18,182.508  176,439,047  iiigs  this  firm  has  under  wa.v  are  the  new 

following  table  shows  the  principal  drill  hall  in  the  west  end,  the  addition  to 
ies  to  which  the  capital  was  dis-  the  Winnipeg  Gram  Exchange,  the  Quebec 


The  total  immigration  to  Canada  for  the  Brazil. 

ni-itli  ,if  .Tuna  10IA  xiroc-  oo  nn4  oc  "P**"’.- 


tributed.  (thousands  omitted). 

.July  6  Kir 


Canada . 

Australasia .  .  . 

Argentina . 

Bussia . 

U.  S . 


have  ceased  operations. 


In  some  cases  shutting  down  is  necessary,  ggrd  to  immigrants  from  the  United  States 
In  other  eases  it  is  a  doubtful  e.xpedient.  during  June,  1914.  there  was  a  decrease 
Companies  having  a  good  cash  surplus  owe  compared  with  the  same  month  of  the 


5% 


DEBENTURES 


Investors 


this  time  is  particularly  regrettable. 


until  the  market  improves.  It  is  to  be 


7.342,  as  compared  with  24,922  for  June. 


Total . 

21.947 

22.476 

19n.48S 

173.752 

.luly 

First  7  Months 

1914 

1913 

1914 

1913 

Governments. . 

£1.82.5 

£3. .51 7 

£73.0.50 

£47.910 

Municipalities 

1.635 

1 .245 

21.470 

13.321 

Kailways . 

8.0.52 

7.765 

♦40.870 

t.51.812 

Com.  Ind..  etc. 

1.609 

4,346 

14.457 

25.415 

El.  it.  A  pw. .  . 

558 

3.34 

4.747 

2,837 

F.  Id.  In  i  tr. . 

159 

S75 

8.053 

7.135 

Ir.  cl.  St  &  en. . 

.591 

076 

3,759 

4.830 

Mines . 

fiK7 

2S7 

1.812 

2.6.51 

Oil . 

1.690 

364 

3,064 

.3. 508 

Rubber . 

182 

121 

665 

1.027 

Shinning. 

1.725 

6.57 

5.963 

2.799 

♦Includes  issue  of  Canadian 

Parifir 

Railway 

j).  Bank  and  tk>*  Olympia  biiitfttrtg.  At  Cal- 

L-i  ,  -  ,1.  Kat'i’  tiiey  are  put  ling  up  a  large  structHre 

i9iV  ^*”913  Hie  Merchants'  Bank,  and  they  are 

£i4.:i39  .Lii.krn  engaged  on  a  large  contract  at  Moose  Jaw 

I'M-l''  forther.P.K. 

10.847  ('lmV  Frid-Lcwis  &  Co.  say  they  have  all  ^obs 
8:218  I4.'.5(i7  going  except  one.  They  have  11  hiiildmgs 

.‘-'r‘!iP  under  construction,  the  cost  of  which  will 

•2:0-15  770  aggregate  half  a  million  dollars.  Four  of 

T:9.39  2.501  these  contracts  have  been  taken  on  since  the 

032  5.532  war  started.  In  every  instance  the  money 

84. .581  00.003  provided  for  before  the  announcement 

fl7.';t40  75:3p’>  that  war  was  declared. 

3R^5^.5.  ^'-"2^  The  De.vkin-Scott  Construction  com- 
190.488  17.3  752  POB.'’  going  ahead  with  work  on  two 
apartment  buildings  and  six  houses.  None 
**10^4”  "mia*  their  work  has  been  stopped  on  account 
£73.0.50  £47.910  ’They  are  just  starting  work 

21:470  13.321  on  a  new  apartment  block. 

*14'45~  ^'^V4i5  Tlios.  Kelly  &  Sons  have  ceased  all  op- 
4:7:47  ”2:837  erations.  In  order  to  push  work  on  the 

8.'n53  7.135  new  parliament  buildings  they  did  not  take 

on  an.v  new  contracts.  Mr.  Kelly  was  asked 


made  to  keep  I  he  mines  open  even  at  the  percent.  Of  the  total  arriyals  27,464  were  tinciudes  issue  of  Canadian  Parifir  Railway  com- 
risk  of  slight  losses.  If  over-production  is  f^om  Great  Britain.  28,286  from  the  United  mon  sKf-k- 


I  fea-ed  more  attention  might  be  devoted  to  states,  and  34.407  from  other  countries. 

j  cxpror.ation  and  development.  There  is  .  _  _ _ _ 

j  unfortunately  an  overlv  abundant  supply  DOMINION  CiNNFBS 

I  of  labor  just  no5v  Some  companies  are  in  shareholders  in  the  securities  of  the 
a  position  lo  use  it  to  advantage.  -  .  j  ■  lu 

The  application  of  the  Timiskaming 

4^  tu^  P  D  D  OU  HOP  111011 1  tjiat  alroady  canuers  havo 

been  able  to  advance  the  price  of  the  pres- 


Some  of  the  principal  purposes  for  which 


men!  buildings.  “I  think  they  are  working 
out  some  arrangement,"  he  said. 

NOT  MAKING  LOANS. 

tViNNipEr..  M.l.v. — Gcotrc  tVeaanast.  managing 
director  of  the  Mutual  Life  of  Canada,  and  P.  D. 


require  safety  of  principle  a?  well  as  a  good 
interest  return.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
We  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

I  Head  Office.  82.  68  King  St  E.  Toronto 


the  funds  were  subscribed  are  shown  in  the  McKinnon,  provincial  manager  of  the  loan  depart, 
following  table,  (thousands  omitted):  ment.  are  making  an  inspection  of  the  Winnipej 


mine  manaecrs  to  the  Itomuiion  tiovern-  Keen  ulilc  to  oHvenco  th*.  nHeo  nf  th..  bushel  capacity,  each  costing  from  *tl.«.50  to  ss.l.50  Mr.  Weganast  stated  that  his  company  has 

ment  for  aid  in  marketing  silver  has  been  ”  ^  ®  ^  to  advance  the  price  of  the  pres-  are  now  m  operat  on  in  the  gr,rin  di.strlcts  of  Alhena  ceased  making  loans  owing  to  the  fact  that  it  was 

nromntlv  answered  bv  an  nnnoiineement  seasons  pack.  Prices  of  the  early  under  the  direction  of  the  Farmers  f  o-operative  necessary  to  keep  a  barge  amount  of  cash  on  hand  to 

Pk  .  .K  *K  I  •  J  announcement  fruits  and  vegetables  have  already  Elevator  company.  The  provincial  government  meet  possible  demands  These  latter  include  pay- 

that  the  bank.s  are  now  ready  to  advance  30  k»„„  nnnoi'nced  *  ‘  advanced  85  per  cent,  ot  the  cost  of  the  elevators,  raents  on  pollclps  an'’  -',0  making  of  loans  on  policies. 


llowing  table,  (thousands  omitted):  ment.  are  making  an  inspection  of  the  Winnipeg 

_ _ _  properties  on  which  loans  have  hp"n  made  by  this 

*  ,  n,7  B  A.c  I7TW4  Tc  D  Cuoi  punj.  Tu  thls  pco  v'lncc  the  Alutual  Life  has  a 

Al.nnnfA  ,«>  r.i.c.v  i  investment  of  .Sfi.OOO.OOO.  of  which  $4.-500.000 

Sevent.v-nine  elevators  of  from  35.000  to  40.ono  is  in  mortgage  loans  and  the  balance  In  debentures, 
ishel  capaelty.  each  costing  from  *t>.H.50  toSS.l  iO  Mr.  Weganast  stated  that  his  companv  has 
p  now  in  operation  in  the  grain  di.strlets  of  Alhoria  ceased  making  loans  owing  to  the  fact  that  it  was 
ider  the  direction  of  the  Farmers  Tn-operative  necessary  to  keep  a  l.arge  amount  nf  cash  on  hand  to 


bushel  capacity,  each  costing  from  $9.0.50  to  $8.(  50 
are  now  in  operation  in  the  grain  di.strlets  of  Alhoria 


cents  an  ounce  on  silver  bullion  deposited 
with  them.  This  will  enable  the  producers 


taking  as  security  first  mortgages  on  the  plants,  the  holders  having  th  privilege  of  demanding  such 


The  opening  prices  have  been  fixed  some-  Farmers  in  the  district  provided  the  remaining  15  loans  at  aiiy  time.  i.  .antleipated  that  in  the  course 


witn  them.  I  his  will  enable  the  producers  „.k„(  .i _ _ _ ; _ -  uer  cent. 

to  keep  their  employees  at  work  during  the  a^ormni  n"  the  lio-ht  >'****■  Fifty-one  elevators  were  built  in  I9i3  and  ■; 

imriod  of  iincerlaiiif  v  - Canadian  Minine  oB  account  oi  the  light  pack  in  fieas,  beans  were  added  this  season.  The  structures  are  of  re 

^  '  ’“BBaaian  g  strawberries,  and  the  ilemand  for  them  Inforced  galvanized  iron  on  rrmcrete  foundatim 

vOtruai-  _ _ _ _  and  are  eouioned  with  iras  engines  .snd  other  innripr 


of  a  comparatively  short  time  the  policy  of  loaning 
28  will  he  resumed  and  that  money  will  l>e  available  in 
re-  considerable  amounts  for  the  general  purposes  of 


I’TILIZING  HOME  PBODUUTS. 


1.  Bij.ag.ai  a*  insi  ic,  rnxrarxjx  *s  .  with  the  price  this  year  this  way: — 
One  important  effect  the  war  will  have  1913 

j  will  he  to  teach  Canadians  how  to  utilise  Peas  per  dozen  cans .  82  tj 

their  own  home  products  to  proA'ide  the  Beans  per  dozen  cans.  .  .  87 

small  materials  of  manufacture  whose  pro- j  Beets  per  dozen  cans..  .  .  1 .55 


from  foreign  fields  and  home  consumption. 

1  he  opening  prices  for  last  vear  compares  50  elevators  will  be  ereeted  in  191.5.  'The  govern- 


•mnerete  foundations  the  business  of  the  country. 


Peas  per  dozen  eans. .  . . 

1913 

82 

1914 

95 

Beans  per  dozen  eans.  . 

87  i-K 

95 

Beets  per  dozen  cans..  .  . 

1  .  o") 

1  45 

Strawberries . 

.  1.90 

2.1715 

Raspberries . . 

.  1.95 

2.17>i 

ment  has  power  lo  carry  on  this  work  under  legisla¬ 
tion  enacted  early  in  1913. 

BANK  CLERK  MARRIEtL 

Henry  B.  Matirweil.  of  the  staff  of  the  Bank  of 
Commerce  at  Vermilion.  Alta.,  and  Miss  Ixoiiise 
Coppe.  of  Monarch,  were  married  reeentlv  at  llm 


W.  J.  McCOY  &  CO. 

Auditc.-s  and  Assignees. 

615-616  C.P.R.  Bidg.  Toronto 


THUJ  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  S,  1914. 


AMERICANS  WILL  THOUSANDS  CAN  CANADA  CAN  NOW  1914  A  BAD  YEAR  LAURENTIDE  HAS 
NOT  LEND  MONEY  MAKE  THEIR  LIVINC  REPLACE  GERMANY  FOR  DIVIDENDS  BRIGHT  OUTLOOK  Compaii;,  LimUed. 
TOOURPROVINCESWASHINGGOLDSAND  IN  SOME  ARTiaES  TO  STOCKHOLDERS  FOR  COMING  YEAR : 

Inquiries  by  Ontario  Treasury  are  j  Placer  Miners  Say  That  on  Sas-  London  Correspondent  of  the  In  Eight  Months  About  $110,000,-  Mr.  George  Chahoon,  Jr.,  General ;  watrouI  wain  weight  Ico^tt” 


BIGGAR  TOFIEID 

WAINWRIGHT  SCOTT 


Said  to  Have  Elicited  the  In¬ 
formation  That  Such  a  Loan 
Would  be  Regarded  as  Breach 
of  Neutrality,  Just  as  Would 
an  Advance  to  the  Dominion 
Government. 


katchewan  River,  in  and  Near 
Edmonton,  the  Rawest  Tender¬ 
foot  Can  Make  $1.75  a  Day — 
“Flour  Gold”  is  Brought  Down 
in  Inexhaustible  Supply  Every 
Year. 


Trade  Department  Tells  of  In¬ 
quiries  for  Canadian  Supplies, 
But  They  Are  Mainly  in  the 
Line  of  Near-Raw  Materials — 
Prompt  Shipping  and  Reliability 
are  Essential. 


000  of  Canadian  Capital  Has 
Been  Transferred  to  Dead 
Weight  Account  With  Annual 
Loss  in  Dividends  Approximat¬ 
ing  $9,000,000  —  Little  Cana¬ 
dian  Bond  Interest  Defaulted. 


Manager  is  Optimistic  With  Re¬ 
gard  to  Future  Operations — , 
Net  Profits  in  the  Year  Just' 
Closed  Only  Decreased  3  Per' 
Cent. — Annual  Report  Reveals 
Strung  Position. 


Th«  International  Securities  Co*«  Lim* 
ite4«  is  the  owner  of  other  important  Townsites 
or  Sub-divisions  to  Cities  or  Towns  as  follows: — i 


Brandon*  Man.  Moose  «law,  Saak. 

M’inniped*  Man.  N.  Battleford*  Saak* 

Cald^ary'*  Alta.  Kedina.  Sa*k. 

Caraston*  Alta.  Swift  Cu^ent*  Saak.  / 

EntwSstle*  Alta.  Weyburn*  Saak. 

Lacombe*  Alta.  Yorlrton.  Saak. 

Lethbridge*  Alta.  Elko*  B.C.' 

Macleod*  Alta.  Cirand  Fotka*  B.C. 

Medicine  Hat*  Alta.  Kamloops*  B.C. 

Owners  of  Improved  and  rnimproared  Farm 
Lands  throughout  Western  Canada;  talso  Fruit 
Lands  In  British  Columbia. 

Abov*e  Cities  and  Tovtns  afford  splendid  busi¬ 
ness  openings.  Full  information  fre^y  furnished, 
and  booklets,  maps,  etc.,  mailed  ^free  upon 
request. 

Head  Office:  WINNIPEG, 'MAN. 

Branch  Offices:  * 

Montreal,  Que.,  Yorkshire  (Bldg. 


Toronto. — While  the  government's  three  Edmonton,  Ai.ta. — Scores  of  men,  work-  The  Weekly  Report  of  the  Department  of  War,  combined  with  a  long  drawn-out  Shareholders  in  the  Laurentide  Company 

and  a  half  millions  is  still  tied  up  in  Great  ing  with  “grisslies"  and  pans,  are  scattered  Trade  and  Commerce  contains  an  interest-  period  of  world-wide  business  repression,  unquestionably  must  assume  an  attitude  of; 

Britain  by  the  operation  of  the  moratorium  along  the  banks  of  the  Saskatchewan  River,  ing  London  letter  on  the  effects  of  t’ne  war  has  wrought  a  tremendous  impression  on  “looking  forward"  rather  than  of  “looking 

the  Provincial  Treasurer  has  received  as.  which  bisects  Edmonton,  washing  gold  on  Canadian  markets.  The  first  part  of  it,  dividends.  Since  January  1,  1014,  stock-  backward.”  Happily  for  this  company,  i 

Durances  from  the  banks  that  the  province  from  the  gravel  and  sand  on  the  bars.  Xhe  devoted  to  food  supply,  is  diaciisred  else-  holders  in  concerns  with  a  Canadian  capital  like  other  Canadian  pulp  and  paper  con- 

will  be  supplied  with  funds  as  they  are  need-  daily  clean-up  ranges  from  $2  to  $4  a  man.  where  in  this  issue.  The  article  continues:  interest  have  suffered  a  loss  in  revenue  cerns,  the  outbreak  of  war  brought  a  new  ' 

....  Experienced  miners  are  directing  the  work,  “It  is  certain  that  another  and  immediate  aRgrefeuting  approximately  80,000,000  per  stimulus  to  business.  The  company’s  main  ' 
The  underwriters  of  the  provnncial  issue  jg  designed  to  solve  the  unemployed  result  of  the  war  will  be  the  dislocation  of  ,  ,  '  ,  •  product,  newsprint,  of  which  the  present  ' 

are  pr^ably  the  strongest  syndicate  m  problem  during  the  next  three  months.  trade  in  merchandise  generally,  owing  to  Lnere  has  been  some  drastic  changes  in  plant  at  Grand  Mere  has  a  dailv  caps citv  of  ‘ 

Great  Britain  and,  it  is  understrmd,  the  “The  plan,  which  was  suggested  by  Dr.  the  cessation  of  supplies  from  European  aiviaenns.  Dnndends  which  have  been  200  tons,  is  to-day  selling  at  unprecedented  i 


Great  Britain  and,  it  is  understood,  the  “The  plan,  i 
banks  here  are  satisfied  to  advance  funds  to  p  Ferris, 
tide  the  Government  over  until  the  mora-  g^v^ral  thousan 
torium  ifi  lifted  or  conditions  improve.  aiid  as  manv  m 


W.  D.  Ferris,  will  give  emph 
several  thousand  men  within  the 
aiid  as  many  more  up  and  down 


It  is  stated  that  the  provincial  authorities  ^^id  M.  S.  "Booth,  commissioner  of  safety 
have  learned  that  no  Ontario  Government  ^nd  health.  ““It  has  been  taken  up  by 


k  u  '  j  •  1.  product,  newsprint,  of  which  the  present  ' 

..  has  been  some  drastic  changes  in  pja^t  Grand  Mere  has  a  dailv  capacitv  of  ' 

Dividends  which  have  been  ooo  tons,  is  to-day  selling  at  unprecedented  I 

Prices  are  practically  tlO  per  ton  1 
Uglier  thAU  a  year  ago,  and  the  mill  is  I 
dmdeads  working  at  capacitv  to  keep  up  with  orders,  i 


bonds  can  be  placed  in  the  Ignited  States  i  of  oltj 

mon^'  markets.  The  intimation  given  by  !  f^ou,  g.40  oqo  to  3 
the  Wilson  Administration  to  the  monied  ;  jjj  p^riy  '90’ 
firms  that  the  United  States  bankers  should  |  .ojaerf.  nnH  fbpv 


said  M.  S.  Booth,  commissioner  of  safety  tunately  friendly  nations  will  be  mvoivea.  j  u  i  j  j  .  .  1  The  annual  meeting  of  the  Laurentide 

and  health.  ““It  has  been  taken  up  by  To  take  Germany  alone,  the  total  value  iJivirtends  have  been  reim^d  on  a  total  Company,  which  was  held  this  week,  was 
some  of  the  old-timers,  who  washed  out  of  merchandise  imported  into  the  United  capitalization  ot  52-,3o0,000.  the  first  meeting  of  an  important  industrial 

from  $40,000  to  $50,000  in  gold  each  season  Kingdom  from  that  country  reached  m  annual  loss  to  shareholders  of  $.-^048,000.  whose  securities  are  listed  loeallv.  to  be  held 

in  the  early  'OO’s,  when  Edmonton  was  a  1913  the  great  figure  of  £80,510,710,  a  At  the  same,  time  interest  has  been  de-  gjugg  fjjg  outbreak  of  the  war  in  Europe. 

\illage,  and  the3’ are  giving  their  services  in  steady  increase  upon  £70,048.152  in  1912,  jerrod  on  a  total  bond  issue  of  $o0,838, 833  The  statement,  vith  regard  to  profits 


t^ne  Wilson  Aominist  rat  ion  to  the  momea  tj,e  early  '90’8.  when  Edmonton  was  a  1913  the  great  figure  of  £80,510,71(1,  a  ai  me  same  time  interest  has  been  ac-  gjnpg  outbreak  of  the  war  in  Europe, 
firms  that  the  United  States  bankers  should  ^jUage,  and"  the3’ are  giving  their  services  in  steady  increase  upon  £70,048.152  in  1912,  ferrod  on  a  total  bond  issue  of  $o0,838, 833  The  statement,  vith  regard  to  profits 

Preserve  ab^lute  neutraliK-  by  refusing  fpaehing  the  men  to  work  the  ‘grisslies.’  and  £65.280,739  in  191 1 .  and  these  do  no^  ln^ol■v ing  a  loss  to  the  bondholders  amount-  obtained  by  the  past  Vear’s  business  was  not 

loans  to  the  Governments  of  nations  at  war  pjapp  niiners  683' that  the  rawest  tenderfoot  include  the  goods  supplied  to  British  firms  “R  ^  Except  ih  the  instance  as  Batisfactor3’  as  "the  previous  vear's 

was  Imown  to  cover  Canada,  but  it  was  make  from  81.75  to  82.50  a  day.”  for  export  trade  whicli,  being  shipped  direct  or  the  Hitii  Carlton  Hotel  Companv  of  report,  but  shareholders  were  inclined  to 

doubted  if  the  hint  from  the  \\  hite  House  gravel  companv,  which  has  been  oper-  to  the  country  of  consignement,  do  not  Montreal,  no  important  stnetb’  C.'inadian  view  matters  optimisticallv  when  the  out 

touched  the  provinces  as  well.  private  jjj  jjjg  Saskatchewan  River  since  appear  in  the  British  trade  returns  at  all.  instance  has  occurred  where  bond  iiUerrst  look  for  the  coming  vear  was  pointed  out  b3' 

attempt  to  prepare  the  way  for  a_  fiotation  j  territorial  davs,  using  a  steam  dredge  to  The  imports  include  a  vast  variety  of  has  not  been  met  on  the  due  date  Of  the  the  general  manager,  Mr.  George  Chahoon. 

of  provincial  bond.s  in  the  States  is  said  to  -^1  beds  and  bars,  goods  of  aU  kinds,  and  according  to  the  ten  concerns  to  forego  their  fixed  charges  jr_ 

have  met  with  a  gentle  but  none  the  less  1  takes  out  thousands  of  dollars  in  flour  gold  classification  adopted  in  the  United  King-  six  are  entireb’  of  foreign  connection.  Statement  of  Profit*, 

positive  declaration  that  the  Ontario  Gov-  season.  The  fine  particles  of  the  dom  figures,  consist  roughly  of  16  per  cent,  though  Canadian  capital  v:as  heavily  m-  #  11  «  . 


Calvary*  Alta.  Retina*  Sasb. 

Edmonton*  Alta.  Swift  Current«|Saak* 
Fort  MHlIiam*  Ont.  St.  John*  N.B. 

Halifax*  N.S.  Syracuse*  N.Y. 

Minneapolis*  Minn.  Toronto*  Ont. 

Montreal*  Que*  Vancouver*  B.C* 

Ottawa*  Ont.  Victoria*  B.C. 

Prince  Albert*  Sask. 

London  (W.C.)*  England*  26osStrand* 
Cor.  Aldwyeh* 


The  Royal  Trust  Co. 


107  Rt.  Jam**  8tr**t 


MOHTBBAb 


Statement  of  Profit*. 


ernment’  under  a  strict  interpret^ion  of  metal  are  caught  in  woollen  blank-  as  to  food,  drink  and  tobacco;  9-5  per  cent, 

the  obligations  of  neutralit3‘ was  a  (jovern-  gffpj.  passing  into  the  riffles;  as  to  raw  materials,  and  74-5  per  cent,  as  to 

ftient  at  war.  ..  There  is  gold  in  the  river  for  any'one  who  manufactured  articles. 

o  *  XT  "  *  xTm^VxT^  T  A  xrrw  !  afraid  of  a  little  hard  work,"  said  L.  iU'.  I .  .  -  Itlaniifneturers. 

SAN  ANTONIO  LAND,  |  Huff,  who  has  been  engaged  in  the  work  ... 


rested.  •  _  The  company’s  gross  income  fell  off  about  | 

Chee,rful  Factor*.  ~  .Pt‘r  cent,  in  the  year,  the  contraction 

T.  Ik  IK  being  due  to  the  shrinkage  in  mill  profits. 

Despite  these  extremely  heavy  losses  Xet  profits  declined  827.311  to  $730,774. 


A  receivershm  for  the  San  Antonio  Land 
&  Irrigation  Co.,  which,  a.s  the  parent 


Ti  ff  k  ontroffcH  in  tiio  unrlf  ”*  incurred  by  stockholders  there  are  bright  but  this  decrease  only  represented  a  decline  ! 

Huff,  Tvho  has  been  engaged  in  the  uork  ,  ,  „  ......  factors  in  the  dividend  situation.  In  the  of  3  6  oer  cent  Out  of  eaminiTK  it  is  nnHer- ; 

fora  dozen  T-ears.  “It  is  in  fine  dust  and  In  the  first  category  111  addition  to  months  initial  dividends  have  been  stood  there  were  considerable  anpropria- 

requires  some  patience  to  separate  It.  The  products  already  mentioned  in  this  report  declared  on  821,434,620  stock,  which  gives  tions  on  capital  account  For  one^thinc  ns’ 

supply  is  practically  inexhaustible,  as  high  the  principal  article  is  sugar  irefined  and  gi, 078.683  to  shareholders  in  a  year.  .\t  will  be  seen  in  the  bXnce  shJet  rell  Mtat^ 

water  in  the  spring  brings  more  flour  gold  unrefined)  and  prominent  among  raa  ^jje  same  time  dividend  increases  announced  included  amona  the  assets  is  now  nut  down  i 

down  From  the  mountains  than  can  be  materials  are  bristles,  feathe^.  hides,  jy  concerns  with  a  Canadian  capital  nt  8437  307  against  «343  l8=t  vear 

taken  out  in  any  single  season.”  ?k!’ ,  further  disbursement  of  Heavy  improvements  on  the  companv’s  real 

- - -  seeds,  but  the  list  is  a  long  one.  $o24,813  lu  dividends.  estate  were  undertaken  dnrintr  the  vear 

AMES-HOLDEN.  Ind e;,verT^almost  '  change  record,  with  the  Tbe  statement  o^f  profit  and  losl  makes  the 


The  plaintiff  alleged  that  he  and  others  asso¬ 
ciated  Vith  him  hold  otitstanding  bonds  of 
the  company  in  the  snm  of  £400.0f)0.  and 
that  the  compan3-  has  not  paid,  and  is  un¬ 
able,  to  pa3',  the  accnied  interest  on  these 
bonds,  which  he  claims  fell  due  on  Ma3'  1, 
1914. 


AMES-HOLDEN. 

Vt'ar  in  Europe,  According  to  Experts’ 
M’ill  Help  the  Leather>Makin^ 
and  ConsuminfE  Industries. 


The  hulk  of  the  business  is,  however,  in  ]  The  dividend  change  record,  with  the 
manufactures,  and  the  list  covep  almost  .  annual  loss  or  gain  to  shareholders  for  the 
every  branch  of  trade.  The  principal  totals  eight  months  of  1914  is  as  follows; — 
are  afforded  b\':  .4pparcl.  arms  and  am-  1  T»i  j 

munition,  motor  cars  and  cv'cles  and  initial  uiv  uend.  ptoclt. 

chemicals,  drugs,  and  dyestuffs,  china  fflnd  Company:  Capital  holders' 

earthenware,,  clocks,  cotton  manufacture  ...  ,c  .0,  non 


following  comparisons— 

Profit  and  Loss. 


■  1^.  •  I  j  K.  1  •  That  the  leather-making  and  consuming  imci.rv  Inee  ribbons  ;  Penn.  Water  i  Power.  4'“. 

San  Antonio  Land  &  Irrigation  Co.,  one  .  ,  f.  ,  (inclurting  gloves,  nosierv ,  laee.  ;  Robin.  Jones  &  whitman 

of  th6  Pcar$oD  ro!Tipani^*s,  whi«^h  r6of*ntlv  iDduslri^s  will  profit  greatly  as  a  r6sult  oi  and  trimmings .*»  flpctrical  goods,  fanej  ;  ordinary  29c* 

asked  its  bondholders  to  submit  to  the  post-  the  European  war  is  the  opinion  voiced  bv*  goods,  glass  and  bottles,  fisrdvyare.  scien-  j  Peterson  Lake  Mining  quar- 


Peterson  Lake  Mining  quar¬ 
terly  1  ,  ... 


ponement  of  interest  on  86,000,000  6  per  ;  the  Shoe  and  Leather  Reporter.  Leather  tific  instruments,  leather  and  its  manufac-  pop,.upjup'‘(-’rown  quarterly 
cent  bonds  fni- two  vears  from  Mav  1  1014  '  .  .  ,  .  •  •  ,  .  tures,  machinerv,  brass  and  bronze  amnu-  3<v 

h  one  ??  the  unforSe  Englil^  the  most  important  munitions  of  fa,tures..iron  and  steel  manufactures  (in-  CanJVesL  Natural  Gas 

into  irrigation  schf^mes  in  T6xfts.  The  com-  Apart  from  shoes  it  is  used  in  6\orj  eluding  iron  and  steel  partly  and  wholly 

pany  planned  to  build  a  large  reservoir,  to  branch  of  the  service.  manufactured),  zinc,  pianos,  oilseed  Total  gain  to  stockboMcr 

store  water  for  the  irrigation  of  60.000  acres  Experience  of  milifarv  experts  is  that  silk  (including  ribbons),  rubhe^r  Dividends  ln< 


manufactured),  zinc,  pianos,  oilseed  eake, 

store  water  for  the  irrigation  of  60.000  acres  I  Experience  of  milifarv  experts  is  that  PaP^^T;  silk  (including  ribbons),  rubber  Dividends  Inc 

of  land  near  San  Antonio,  Texas.  Just  as  the  .var  limeK  we«r«  «  ns  ir  manufactures,  starch,  toys  and  games, 

reservoir  was  completed  the  district  was  j  „  „  ..mutb  This  would  cbH  at^the  woollen  and  worsted  manufactures  (in-  Company: 

®  vt  hich  made  it  impos-  |  p^^eint'  for  1 4.00a000  pairs  pe^  miLth.  ^  eluding  stuffs  and  hosiery,  and  also  years,)  KamlnUtiquia  Power  from  5 

S  thehnd  ^It'^haronlv  b?en^e^^^^^  Possibilities  for  a  heavy  business  Openings  for  Canadian  1  rade.  PrudenUal  Trust,  from  5  to 

tt  nas  onl3  been  recentu  that  .\mes-Holden  McCread3’  Ltd.  Fv'en  in  these  earlv  davs  the  matter  is 

the  company  has  been  able  to  fill  its  big  ....  .onp.rv,  wbieb  there  is  n  Stnek  ^  ^  A  .•  Hi  „  East.  Trust  Co.,  from  7  to 

reservoir  and  be  in  a  position  to  sunnlv  '  ^  concern  in  wnicn  mere  is  a  siocK  commencing  to  receive  attention,  and  al-  g.v  . 

w^er  posinon  to  suppo  ^^.^jiange  interest)  is  very  consideraWe.  though  it  should  be  the  British  manufactur-  Can  Perm.  Morts..  from  S 

Now  that  the  reservoir  is  full,  financial  who  will  reap  the  chief  advantage  from  ^  m 

difficultie.s  have  come  to  cause  the  companv  ; these  altered  conditions,  there  are  certain 

more  trouble  The  cost  of  the  irriaation  i  i  j  ”  liues  in  which  Canadian  manufacturers  !  Shrerirteri  Wheat  common. 

Xk^’Lffcen  Wge'Sn^xctsrrfo^^^  ought  to  be  able  to  obtain  a  shai.  of  the  ;  . 

estimates,  and  the  drought  and  other  | nijo  example  ot  me  Made  in  canaaa  business  if  they  can  quote  competitive  prices.  internatK.f.ai  Mill 

i  states  statistics  to  June  30.  1914. 

lai^  area  of  land  acquired.  In  addition  to  A"s  an  example,  informat  ion  has  been  pZ-ctn^ust  Co. 

its^honds  the  companv  has  $8,000,000  of  ‘  744  received  by  an  influential  body  of  hardware  „ 

stockoutstanding.  The  land  is  now  held  at  q  ®Vlho’ mtil  imnnrie^fnr  dealers,  that  as  it  is  practically  sure  that  in  2^^ 

$125  an  acre,  which  is  a  lower  price  than  that  .k„  n  c  ^Our  exnnrts  oF  calf  skins  nmount  '’^‘ftain  goods  which  Germany  has  been  Beaver  cons.  Mines, 

made  at  the  time  of  the  organization  of  the  ^  supplying  in  increasing  quantities  wil  no  Standard  Reliance  Mt 

company.  It  is  felt  that  the  value  of  the  longer  be  procurable,  importers  must  look  ^ 

land  is  large  enough  to  protect  the  holders  nf  ckppn  Kkins  which  was  Kliwhtiv  Aver  sources  of  supplv  .  and  vvishing  to  bonus  compared  wi 

of  the  bonds  in  anv  event  worth  of  sheep  skins  which  was  slightly  over  enquire  into  the  prospects  of  being  able  to  ayearago. 

01  me  nona.  i^an3  event.  .  !  3  per  cent,  of  the  total.  obtain  hardware  generally  from  Canada 

Ll'MRER  FIELD  IN  AL’STRALASIA.  '  vj  t  n  j  .  j  preliminary  steps  have  been  taken  to  as- ,  Ontario  *L6an  &"n 

F.  G.  Price,  representative  of  the  Beaver  Board  Mr.  r.dson  L.  Pease,  vme-preMdent  and  certain  how  they  are  situated.  !  Co.  from  2%  quar 

Company,  of  Ottawa,  returned  to  Winnipeg  from  general  manager  Of  the  no.val  Bank,  has  it  ceems  likelv  that  the  chief  opening'  -b'":. 

Australia,  to  which  country  he  went  .lone  ifiia.  to  '  accepted  a  seat  on  the  board  of  directors  ^culH  he  for  exDori  trade  controlled  bv  i 

open  up  the  .Australasian  held.  Mr.  Price  returns  r  .L  v'erth  Rriii-h  ond  ATerconitle  Tn  would  Pe,'Oi  ixpoit  trade  eoniroiiea  ■)}.  1  Society  from  J  to  4 

confident  that  there  is  a  great  field  for  his  compan.v  -North  British  and  Mercantile  In-  f  pited  Kingdom  house,  but  to  illustrate;  h  y . 

in  the  AntiDodes.  j  suraiice  t  o.  extent  to  whieli  German  competition  |  Tnt- 1  irain  te  tir -uhei  i..r« 


Kamlnlstiquia  Power  from  5 

-  to  6b . 

Prudential  Trust,  from  5  to 
7b. 

East.  Trust  Co.,  from  7  to 

8%. .  . 


Capital 

Stock¬ 

holders' 

1 

i  Net  profit .  . 

1914 

$730,774 

1913 

758.085 

$8,495,000 

$3;i9.800 

Divideniis.  . 

576,000 

576,000 

537.800 

10,756 

8154.774 

182.085 

2,401.820 

168,127 

j  Depreciation 

20,000 

20.000 

2.000.000 

240.000 

!  Surplus . 

$134,774 

162,085 

8.000.000 

320,000 

The  working  account 

for  the  F 

'reased. 

1.078,683 

■  years  shows;- 

1914 

1913 

Stock¬ 

holders' 

Mill  profit .  . 

$829,904 

911.998 

Capital 

Lumber  prof. 

115.0.54 

104.760 

Gain 

— 

- - - 

$2,000,000 

$  20.000 

1 

!  Deduct; 

944,958 

1,016,758 

5M5.260 

10,205 

j  Int.,  etc.  . . . 
Plant . 

1,58.818 

129.978 

904.000 

9.040 

57.366 

1'28.700 

6,000.000 

120,000 

Net  profit .  . 

$730,774 

758.085 

1,000.000 

10,000 

j  Assets  to  Li. 

ahilitics. 

1912  i 
7.53..572  i 
540,000  j 

213.572 
•20,000  ! 


1912  I 
910.846 
98.705 


1.52.098  ; 
103,879  I 

753,572  i 


The  company's  balance  sheet  demon 


TRADE  OF  CANADA,  12  MONTHS  ENDING  JUNE 


has  invaded  this  market,  trade  returns 
show  that  in  1013  imiiorts  into  the  United 
Kingdom  from  Germany  of  wire  nails 
reached  19.9.50  tons,  and  of  wrought  iron  i 
tubes  37.434  tons. 


\  similar  slate  of  affairs  must  affect  man3-  ca*],  'r.o'idSeids. 


Co.  from  2b  quar 
gvib. 

Hamilton  Provident  &  Loan 
Society  from  J  to  4 
b  h  y . 


Total  gain  to  .stnckholders . 

Dividends  Reduced, 
Compan.t  Capita 

Nipissing  Mines  from  .i--2b 


centage  of  current  assets  at 
8.210  I®  current  liabilities  is  136.2  per 

- ' —  While  the  percentage  of  current  a 

624,813  total  liabilities  is  10.7  -per  cent.  TIt^ 


Capital  Fully  Paid  .  $1,000,000 
Reserve  Fund  .  .  .  $1,000,000 

BOARD  OF  DIBSCTOBS. 

H.  y.  Meredith,  President. 

Sir  Wm.  C.  'Van  Horne,  K.C.M.O., 
Vice-President. 

Sir  H.  Montagu  Allan 
B.  B.  Angus 
A.  Baumgarten 
A,  D.  Bratthwalts 
K.  B.  Drammond 
G,  B.  Oordon 

Hon.  Sir  Iiomer  Ootiln,  X.O.M.O, 

E.  B.  Oreenshlelds 
C.  B.  Hosmer 

Sir  W.  C.  Macdonald 
Ron.  B.  Mackay 
David  Horrice 

Sir  T.  O.  Shaughnessy,  X.C.V.O. 

Sir  Frederick  VrilUams-TaylOk. 
A.  E.  HOET  •  Manager. 
Safety  Deposit  Vaults — 

BAXK  OF  MONTREAL  BlDfL, 

109  ST.  JAMES  ST.,  Montreal. 
BBAROHES — Calgary,  Edmonton,  Otta- 
tawa,  Quebec,  Beglna,  St.  John, 
N«Bm  St#  John’s,  XTIld.;  Toronto* 
Vancouver,  Victoria,  Winnipeg. 


THE  UNION  TRUST  CO. 

LIMITED. 

Head  Office  and  Safety  Deposit  Vaults. 

Temple  Building,  Toronto 

Branches:  Winnipeg,  Man..  Cor.  Main  nnd  Lom¬ 
bard  Sts.  London.  Em.,  T.'i  Lombard  Streof 

C.aplial  Paid  up .  .  $1,000,000 

bcscrvp  Fund .  .  $9.’>0.U00 

Trust  Funds  and  Estates  $14. .360,050 
Hi  ard  of  Directors — fharles  Magee.  Chairman 
of  the  Board;  H.  H  Beck.  President:  Hou. 
Eliioit  G.  Stevenson.  E.  E.  A.  DiiVemet;  K.C., 
Vice-Presidents;  Hon.  Samuel  Barker,  M.P,.P.C. 
Henry  K.  Gooderhara.  Right  Hon.  Lord  Hindlip, 
Charles  H.  Hoare.  S.  F.  Lazier.  K.C..  George  S. 
May,  .1.  H  McConnell.  MjD.,  J.  M.  MeWhin- 
iiey.  Right  Hon.  the  Eiirl  of  Onslow,  W.  Har- 
laiid  Smifh.  H  S.  Strath.v. 

Chartered  Exci’utor.  Administrator,  etc. 
.\gents  for  sale  and  management  of  estates. 

4  per  cent.  Interest  paid  in  Savings  Department, 
subject  to  cheque. 

-Money  Loaned  on  Real  Estate.  Correspon¬ 
dence  Invited. 

II.  H.  BECK.  J.  M.  McWHIN'NEY, 

Presiririit  General  Manager. 


by  it  iiad  been  deeiried  to  halt 


1  1911 

1912 

1913 

Imports  por  CovsrMPTiON. 

Dutiable  goods . 

Free  goods . 

$ 

291,002.4.50 

170,310,532 

$ 

36.3.370. ,524 
193,804.095 

$ 

4.50,7.56,603 

23.3,221.911 

Total  imports,  merchandise 
Z!oin  and  bullion . 

461.312.9.92 

1  13,.554,439 

5.57,174,619 

21,906.486 

68.3,978,514 

6.021.821 

Total  imports . 

474.S67.421 

579.081.105 

690.000.335 

Duty  collected . 

75,655,891 

94,841,332 

117.274.1.50 

Exports. 

Canadian  Produce — 

The  mine . 

The  fisheries . 

The  forest . 

-\nima!  produce . 

Aericultural  products . 

Manufactures. . 

Miscellaneous . 

42, .389.091 

1  15,380.270 

43.514,65.5 
51.931.634 
83.096.784 
34,711, ‘220 
26,s,270 

44,012.900 

17,080.449 

41,743,;504 

47.110,762 

124.341,7.56 

.36,475.6.37 

101,417 

.57.857.228 
17.233.575 
43..518..571 
•  45.1.56.126 
1.53.299.145 
45.826.663 

1 16.792 

Totals,  Canadian  produce.. 
Foreign  produce . 

271,292.024 

16.134,186 

311.S66.2'25 

17.3.59.443 

363.008,100 

21,762.174 

•Total  exports  merchandise  . 
Coin  and  bullion . 

287,4-26,210 
( ..id/  ,.5.56 

329.22.5.668 

9,725..350 

.384,770.274 

14,801,994 

Total  exports . 

294.923.766 

338,951.018 

399.572,265 

Aggregate  trade . 

769.801.187 

918,032.123 

1.089.572,600 

Imports  rv  CorNTRiES. 

Australia . 

British  -Africa. . 

East  Indies . 

“  Guiana . 

“  West  Indies,  ineluding 

Bermuda. . 

Xeti-foundland . 

Now  Zealand . ’ . 

United  Kinedom . 

474,827 
57.5, .539 
4.491.938 
4,050..567 

.5.781,216 

1.S79..568 

856,765 

110,510,192 

372,144 

3.54,166 

5.404.572 

5.137,52.5 

6,35.5.968 

1.780.066 

1,573.422 

120.34‘2,719 

520.566 

408.088 

7,731,466 

3. . 374. 46.5 

4.608,632 

2.032,210 

3.326.. 509 

1  AJ  4B;'. 

Other  British . 

987.076 

1,0 11. .554 

L.565il47 

Argentine  Republie . 

2.'213.468 

.3,13.5.022 

4,020,081 

Belgium . 

3.24.5..509 

3.645.96.3 

4.282.937 

France . 

11,-130.5.30 

12.714.431 

15,284.642 

Germany . 

10.175.'269 

11. .5, 36.061 

14.623.3.57 

Holland . 

1.996, .54.5 

2.675.04.3 

,3,185,404 

Japan . 

■2,443.076 

2.9'21,077 

3.142.467 

United  States . 

297.025.81 1 

.380.113,639 

448.617..588 

Other  foreign . 

16,399,.525 

‘20,007,733 

‘28,Si;),214 

Exports  hy  Cor.VTHiES. 
Australia . 

3.813.834 

4.116,6.31 

4.069.34.5 

British  \frie.i . 

2.441.480 

2.679.9.53 

3,626.678 

“  East  Indies . 

172.343 

307, .5.50 

536,153 

“  (I'liana . 1 

5S4.044 

,59.5,516 

649,891 

“  West  Indies,  includingi 
Bermuda . 

4.432,801 

4.7.34.6,3.5 

1.447.662 

Newfoundland . 

3.971.903 

4,463.5.57 

4,697.453 

New  Zealand . 

1,00'2.S]4 

l,.5t'.5.172 

1.667..361 

United  Kinedom . 

136,18.3.964 

161,6'25.33.5 

182.508.964 

Other  British . 

67.5.5U4 

769.896 

1,317,216 

-Argentine  Republic . 

2,907,.578 

3.112.966 

1.981.819 

Belgium . 

2,811. .848 

.3,791.624 

5.224,.390 

Ffance . 

2.611,374 

2.162.163 

2,951 .6.5.8 

Gernieny . 

2.789,8(X) 

3.036.963 

3.518.160 

Holland . ' . 

1.435,105 

2.069.04.5 

3,51.5.031 

Japan . 

.549..882 

604 ,68.3 

1,275.287 

United  States . 

118.88S.'242 

132.1,55,798 

167.393,250 

Other  foreign..^ . 

9,661,351 

10,529,531 

10,191,647 

I  f  of  I  ho  other  branchcK  of  trade,  and  in  articles  I  u  q  to  i  b' q  600 

„  for  the  production  of  wliicii  Canada  possess-  !  J' ™ i 

a  *  1  J  a  r  a  e.Kav  '  Lsnd  C  orpors-iioi  'if  f  Htidns, 

j.fi^  e.s  natural  advantago?,  manuiai  turers  wiio  ^  from  20^r  to  lo  £750 

Z  oan  produce  ocononiirallv  upon  a  large  scak^  .  Windsor  Hotel  2  ;  for 

370  8*7  670  T'*  f i  ''  Mtv^^oiWvided^ 
ino’oTo’-An  exceptional  oiiportunities  tor  hm.-l  was  6b  .  L5on 

199.31!., (79  securing  export  trade,  if  fhe3'  are  prepared  Hudson's  Bay  Co.  from  60b 

■7.“  to  lake  it  up  in  a  serious  manner.  . £2,noo, 

*1  I’lao’ooo  “  further  illustration,  it  might  be  Total  loss  to  .stockholders . 

14, 64-, 803  mentioned  that  a  firm  on  the  list  of  con-  ..  .  „  , 

— — -’r  tractors  lo  the  post  office  for  supplies  of  Dividend.  I  »..ed. 

o93,/.S3.2o2  tf'k'graph  and  telephonf"  poles  has  advised 

~  us  of  his  desire  to  obtain  quotations  for  Stex:  TramWiys.  7b  '  ' '  20.000 

lfHJ,18_.(  1.1  Ini'g,.  qu,sntilies  of  these  posts  from  Canada.  Monarch  Knitiingcom. qc;  .  1  '27. 5 

whereas  it  would  appear  from  enquiries  •JTTlr 'A.:.-  ..'A;;. 

,  ^  .  xi.  1*1.  Sian.  C  liem.  cc  Iron.  prrf.  4^0 

since  made  that  in  the  past  these  poles  have  y  Macdonald  Ltd.,  pref.  7b.  1.760 

been  drawn  entirely  from  Scandinavia  and  Mcx.  1.  &  P  .  pref.  7';;  6,000 

the  Baltic,  wiiich  are,  of  course,  advan-  Eishcrics.  ^ 

-0-lf2,S43  tageoiisly  situated  for  freights,  and  it  is  Dominion  .stcci; com.  4' c. 32.(Io7: 


100,182.71.5 


Windsor  Hotel  2 '  y",  for 
Windsor  Hotel  2  bb 
May.  1014,  dividend  May. 


to  40b . £2,000, 

Total  loss  to  .stockholders . 

Dividends  Passed. 


Capital 

Stock¬ 

holders' 

loss 

$6,000,000 

$600,000 

600,000 

l,.500,000 

6,000 

30.000 

£7,10.000 

375.000 

1.500,000 

35.700 

panys  “liquidity”  is.  therefore,  sntisf. act-  part  of  ihe  company’s  new  construction, 


ory  from  an  industrial  slandpoin' 


Company: 

Mex.  L  &  P..  com.  4*^ 


Capita! 
$i:i. .58.5.000 
20.000.000 
1 ,27.5.000 

2.727.000 
1.766,8011 
6,000. (MIO 


61,720.376  Canada  is  being  considered. 

197.664  I,oss  to  stockholders . 

_  Permanent  Results  I’npredirted.  Tookc  Bro:5.  pref  7b  cum. . 

___  .  Nova  Scotia  Car  7b  pref  . 

423._83i^bn  The  course  of  events,  not  the  least  of  Can.  steamships  7b  pref. .  . 

2.5.707,38  which  is  Ihe  question  of  transirortation.  pa’^njer-M^sseVi^c- p,.f.f  ' ' ' 

- J-  must  have  an  immense  bearing  upon  the  ’  ‘  '  ‘  ‘‘ 

449, ,534, 4,56  whole  matter,  but  as  the  war.  must  obvious-  Total  loss  to  stockholders . 

24.2'27,640  ly  affect  the  trade  and  productive  rapacity  Bond  Interest  Deferred. 

- - -  of  almost  all  the  European  countries*  sup- 

473.762.090  plies  of  many  goods  must  in  due  course  be  Can.  Vem^uAa'n'Ore.  6b  ‘ 

- -  obtained  from  other  parts  of  the-  world.  Can  Machinery  Corpn.  df 

1,067, .54.5. .348  _ _  .  ,  „  |  ferred  Imnd  inf.  2  its..  6- 


2.167.004 

7.56,000 

1,718.606 

7.50,600 


98.5  non 
1,182,200 
6.2.56,000 
1.5.000,000 
1,500,000 


-  GETTING  LABOR  TO  THE  FARMS. 

ano  0--  Toronto.— The  Ontario  aericultural  authorities.  1  HewAAirPiirp'wAo'i  O'” .  '^  o^n'nno 

639,8.30  recognizing  the  desirability  in  these  ahnorami  times  '  Mev  "lahoKanv  ri"  " .  T'O  Ono  to  5on 

4h4,3.>3  of  placing  as  much  labor  as  po.ssible  on  the  farms.  San  4'nionioIan'd”<tirp  6^'  6  ono  ooo  860  000 

6  306  3'!"''  wilt  lose  no  time  in  taking  moastires  to  relieve  the  rfflriton  Hotel  ^  7 V noo  ’^sn 

cities'  unemployment  problem.  The  farmers  will  mrlton  Hotel  6  •  1,000.000 _ .50.000 

0.(l^,4f^  almost  inimediatelj  be  communicated  with  through  r  nc.  to  hnnrlhr.lHers  'iqt  so« 

circulars  and  employment  application  forms.  It  xioA’' vr°  R  v  ^0,  ® . oj  aon  ono  «i  uwVi  onn 

5'»83.316  6clng  under.stood  that  Ihe-se  will  he  distributed  -MC-'t  Nor  Ky .  b  .  -4.8^0.0(K)  $1.289.-00 

'fiL  fhrotigh  district  representatives,  farming  institutes  kJk  vok 

l.(.41.4(/  anrj  similar  bodies.  Advertisements  will  also  be  _  s-,68b.r«b 

3.380.1.5.5  in.serted  in  the  newspapers  in  a  day  or  two.  The  _ 

121  461  730  publicity  which  has  already  been  given  to  trade  WORK  FOR  THE  ORGANIZER, 

dislocation  through  the  stern  reality  of  war.  and  the 
1 .( .to.  Ib.i  need  for  finding  work  on  the  land  for  victims  of 

2.440.861  "honest  poverty  '  has  induced  some  farmers  to  Manv  of  the  city's  ablest  buslne.ss  men  have  been 

4  'i8n  IfiB  make  inquiries.  It  is  e.xpected  that  when  tho  posi-  i-.-i,.,..  k  - _ .< _ _  -j-  .  . 

1  q  o“ri  -  a  -  *'on  Is  brought  home  in  a  more  general  wa.v  through  ^  ^  patriotic  sentiment  to  devote  themselves 

lo,.t/U..34(  tbg  various  means  adopted  a  good  response  will  be  m  aid  of  the  Empire,  and 


ferriNj  bunrl  inf.  2  vTs. .  O'; 
Me.N.  Nor.  Power  6b 
t’pper  Fraser  Lumber.  6b 
Monterey  Hy.  5''r  . 


Capital 

Loss 

•St. 000.000 

$60,000 

505. .100 

35.7.'50 

10.000,000 

500.000 

1.. 100. 000 

90.000 

.  .  5.313..1;i3 

267,666 

2.10000 

is.orm 

320.000 

19.200 

6.000  000 

360.000 

1,000.000 

.10.000 

$1,307,596 

I  As  one  reason  for  Iteiiig  optimistic  as  to  the 
j  future  of  ilio  new  itower  ties  elopment.  Mr. 
|  f’hah(i(in  .stated  that  the  war  would  result 
ill  the  opening  of  oi.iny  branch  factories  bv 
.Vmericin  mnniifaclurers,  and  that  would 
mean  an  increased  demand  for  power. 

The  New  Rond  Issue. 

Ill  his  report  .Sir  William  Van  Horne, 
referring  lo  the  new  power  development  and 
its  further  tinaneing,  said; 
i  "The  work  on  Ihe  new  (tower  develop¬ 
ment  has  (troceeded  as  rapidly  as  ws 
originally  planned,  and  its  cost  up  to  this 
lime  is  witliin  the  estimates. 

■'ll  will  lie  remembered  that  the  last 
issue  of  ca|tital  stock  was  made  for  the  pur- 
(lose  of  providing  a  portion  of  the  funds 
necessary  for  the  const  ruction  of  your  new 
(low'cr  and  increased  [laper  plant,  "and  your 
directors  now  propose  to  provide  the"bal- 


VVagPS.  .  .  I4,bt>2  o.iisn  .T.bbl  I  (i,-,.,  ,-,nn  l  •  u  'ii  •  i  ,•  .1  , 

Bank  loan .  .304.266  929.090  j  OOO.OOO,  w  Inch  vvill  provide  lor  t  he  redemp- 

A ret.  pay .  269,98,1  ;{28.ioo  2.14, .58.5  lion  0.1  maturity  of  the  existing  issue,  as 

,  Sundry  res .  (9.4,>.t  2.984  20, .154  vvel!  as  funfls  for  tile  comitlelion  of  fhv*  r»ew 

Depreciation _  ‘290.000  270,000  2.50,000  6.x  lutnis  101  I  tie  t  oni  piei  Kin  OI  t  ne  liew 

Contingent .  I6.6'28  24.025  28,269  "ork,  and  leiive  a  considerable  sum  tn  the 

[Surplus .  490.432  365.668  193,572  treasury  for  an,\  (tossible  future  reqtiire- 

Mr.  Chahoon  on  Outlook.  ments.  It  is  intended  to  dispose  of  the  new 

issue  of  bonds  onlv  as  and  when  required 
'  Mr.  Chahoon,  vice-president,  told  the  for  the  above  puritoses. 

'shareholders  at  the  annual  meeting  that  “  Your  consent  to  t  he  issue  of  these  bonds 
;  newsprint  was  now  being  sold  at  the  highest  will  be  asked  at  the  special  general  meeting 
I  price  ill  his  experience.  The  present  price  which  has  been  called  to  be  held  on  the 
:  was  .$9  to  $10  a  ton  higher  than  last  year  23rd  day  of  September  next.” 
and  .at  those  prices  net  profits  were  double  "  iv  , 

I  5vhat  they  were  two  years  ago.  The  con-  llirectors  Hc-clcrted. 

dit ions  of  the  market  were  difficult  to  specu-  At  the  annual  meeting  the  board  of 
late  on,  but  immediately  high  prices  wore  directors  was  re-elected  as  follows; — Sir 
being  realized  for  surplus  production  in  William  C.  Van  Horne,  president;  George 
excess  of  contracts  and  effort.s  were  being  Chahoon.  Jr.,  vice-president  and  manager* 
made  to  renew  contracts  at  better  terms  R.  B.  Angus,  J.  K.  L.  Ross,  C.  R.  Hosmer,’ 
than  the  old  ones.  Edwin  Hanson.  F.  A.  Sabbaton  and  Ernest. 


! 

Th^  Balance 

Shed. 

The  figures 

at  the  Balance 

Sheet  fr 

r  the  paot 

three  years  make  the  following  comparison 

Akiaata. 

1911 

1913 

1912 

Plant . . 

.  ,  $5.0.i:i,914 

.1,. 144.37.1 

4.620.761 

Tlmberlands. 

.  .  2,1.12.0.17  : 

2.1.12.057 

1.991,141 

Realty . 

137.307 

,14.1. 7'25 

283.842 

By.  slock. .  .  . 

50.000 

50.000 

50,000 

Power  dev ,  .  . 

2,1I7,02S 

;  Logs,  etc  ... 

766,90.1 

804.960 

686.013 

1  Merchandise. 

:i44.:u2 

271.326 

169.998 

Mill  supply.  . 

294.383 

279.084 

283.028 

.  Ins.  and  tax. . 

8.49:! 

21.772 

1  1.63  i 

Foresi  rv . 

.  .  46.3.13 

23.064 

1 . 1 92 

.left .  rec .  .  .  , 

. .  640.667 

604.698 

301 .865 

Bills  roc . 

103.262 

Cath . 

..  IR.SOO 

35.731 

17.1.680 

I  n  vVsl . 

..  1.13,631 

195.100 

212.600 

Def.  chg . 

.  .  11 .0!I3 

9,336 

4.2.17 

Interest . 

.1.370 

$12,075,073  10,138.6.1.1 

8,990,651 

Uahilitiea. 

1914 

1913 

1912 

(Capital . 

.  $9,600,000  ; 

r. 200. OOO 

7.200.000 

Bonds . 

798.191 

839.808 

878.198 

Bond  int . 

.  36,000 

36.000 

36.000 

Div  idend . 

.  175.. >66 

144.000 

144,000 

Wages.  ... 

.  14,652 

8.046 

5.681 

Bank  loan  ,  .  .  . 

304.26.1 

020,090 

Acet.  pay . 

,  260. 0S3 

328.100 

234.585 

Sundry  res. .  .  . 

79,4.13 

2.984 

20,354 

Depreciation . . 

290.000 

270,000 

2.10,000 

Contingent .  .  . 

16.528 

24.025 

28,259 

Surplus . 

490.432 

365.658 

193,572 

:ex.  Nor  Ry.  b% .  24.820,0(K)  $1,289,200  . 

$2,686,796 

M’ORK  FOR  THE  ORGANIZER. 
(Toronto  World,) 


Many  of  the  city's  ablest  buslne.ss  men  have  been 


Until  the  clouds  over  the  general  situa-  Alexander,  secretary. 


R.  B.  Angus,  J.  K.  L.  Ross,  C.  R.  Hosmer, 
Edwin  Han.son,  F.  A.  Sabbaton  and  Ernest 


the  various  means  adoptea  a  good  response  wiI!  be  •  ^  aid  oi  me  Lmp 
4.20.3.6,51  made.  j  assist  a  nee  ran  be  made 

2:57l.loS  BRITIsirt'NEMPLO^f^NT  LOW.  |  i?^vereouV^.a^^^^  'cq 

745  693  London.— The  Board  of  Trade  announees  that  first  start  of  the  Europ 

’r'oQ'q’ogis  *•’“  pereentagp  of  unemployment  on  .August  28ih  'ould.  his  first  impt 
‘1,000,800  among  workmen  in  trad(>s  insured  against  unem-  asked  for  h.v  the  Princ 

—  - - ployment  In  Imilding.  engineering,  ship-building  merit  of  I  he  Toronto  at 

vehiele-making  and  other  trades  was  6.2.  comiiareti  'tied  a  better  outlet  fr 

-  o«c  not  5  8  on  .4ugust  21.  5  I  on  August  14  and  4  0  on  .  tOnnif  k's  exee 

o.-Th.ll^l  August  7.  Thus,  while  unemployment  In  ili-je  '  liiri’erto  hi  "n  direete- 
4. 671. 286  trades  is  still  ln<reasing.  the  rate  of  Increase  Is  he-  detiiial  dixtrirts  in  and 

7l  tl(148  eoming  rnueh  slower.  The  present  unemplo.vmrnt  has  done  in  that  way 
1  i-t  percentage  of  6.2  is  well  below  the  estimated  aver-  neressarily  entailed 


14.20.3.6.51  made 
2.661.616 
2.571.100 
382.745,693  I 
26.033,866  amom 


vided  a  better  outlet  fr 
.X’r.  Dinnif  k's  exee 
hitherto  hi  "u  direct 


1--1  percentage  OI  6.2  is  well  neiow  the  estlmatert  aver-  niNessarii.v  eniaiiea 
•  )Dl,4i4  age  unemployment  in  insured  trades  in  good  and  '  otYtec-s  and  a  large  st 
had  years  placed  at  the  disposal 

'  5  06.3  956  -4s  regards  unin.5nred  trades,  the  number  of  work-  ^nd  no  more  oonveni 

people  on  the  registers  of  the  labor  exchanges  on  i  fotindlhan  the  eorne 

4.r)lU,o,i2  ,\ugust  28.  was  8(1,687.  showing  an  increase  of  1.000  Yoh  Oi'8  public  purpo 

‘2,09.3.641  onl.v  in  the  week,  as  compared  with  Incrfiases  of  <  fi^ve  also  lieen  given 

909  (409  fi9Q  9.000  in  Ihe  previous  week,  and  .10.000  in  the  first  ! 

CVI.J.OIW.IUfM  „r  li.ci.c,  i  PRIVAT 


1 -.907. 467 
1.867.500 
4.687..537 


fortnight  of  Angu.sl. 

TO  REALIZE  ON  RIG  CROP. 


PRIVAT 

Fort  IVii-li 


IV  bankers,  hav 

4,b87,o3<  \>  aivwright.  Alta.— Farmers  tlirouKhoiit  the.  iVsued  a  brief  state 

3  793  1 73  ^  ainwrisrht  district  are  emphatic  in  the  opinion  that  •  tlwiir  liabilities  bv  a  1 

.J  fh®  prospects  were  never  brighter  locally  for  a  to  open  their  doors 
banner  Hheat  crop  than  this  season.  Both  sunshine  A  meeting  of  den 
5,629.013  and  moisture  have  come  in  d  le  proportion,  and  the  statement  will  be  m 
1  *164  ‘^00  os  a  whole  has  fulfllled  the  liest  expectations,  that  a  giTat  percent 

^  result  of  the  snlendid  wheat  crops  of  several  ,  of  Twin  City  real  < 
years  past.  Mainwright  f  expansion  lias  continued  '  time  there  is  s  very 


Ah  a  result  of  the 
years  past.  Wainw 


10,320,270  «teadil>,  with  acreage  under  crop  increasing  rapidly  1  houses  and  indivl 


I  year  by  year. 


Port  Arthur  are  a 


FlNANCUl  TIMES,  MONTREAL,  SATURDAY.  ,  SEPTEMBER  5,  1914. 


t  W  31  00 
00  00  h* 

N  M  « 
cc  hT  ci  K 


99^^ 

iiis  ii&s? 

«  <M*  00  W  N  hT  »  %ft  V  W  mO 

003r«eo  ONO^  «96^«0 


fh>0iK  $(MeOM  ^Nh»e  «fi^OOiA 

Aoe«  003r«eo  ONO^  «96^«0  o^^•90 

.  ^  ^  ^  ^  ®®.  *•.  ^ 

V  »*  «  V  ^  «  00  «©*  «0  OO  V  90  00  «  «  »ft  -- 


<e  M  :9  00 

S  3  S  S 

lA  «  «  a 

^  01  $  o 
00  00  «  <0 


9eo  ift  © 
<e  M  - 
«  -«  K  e 


g  e  g  S  S 

eo  S  8  S  ©S' 

^  V  ®  01  59  T 

—  w  uo  tfo  e  »  < 


s  2i&i 


k/9  h*  1.0  M  O 

uO  lO  kO  30  JO 

»  lO  xo 


1  ©  »  91  -  W  Ift 

IS8  Se^rS 


tco^h*  —3'©3'  ©«i^® 

*g5S  sifs  ggsi 


©  ^  00  © 
«  2  t^  K 
©  ®  r-  © 
9»  Sg  fO  ^ 
••  lO  2  cO 


*5  fc  ©  3  ©  CO  eo 

©  ©  -*  <6  ^  © 

3  CO  K  f-  3  ©  CO 

00  lO  a  ©  ©  ©  — ‘ 

«  h-  tj  ^  CO  fl  90 

©  ©  —  90  ’  91 


«  W  91  N  © 
a  ©  s  «  e 
©  »  —  ^  c 


2  «|  t-o  33 
•2  5  I  5  s  8 

*  §22-1 

i|Mi  ai 

I  ig§"i 

ill  II 

S  s  c  t;  , 


7  2  S  -M 
2  <«  t!  9  a 


$1  :S  :??SS  5?Si  :  ?SS8  3  55  i«  |i  I  i 

0»O-9<  -©X©  X*»©-  ©9IXX  .—  -*©91  XC-JO  <-r 

ffM-  :  :Wno  jjgg  :  *  j  -  5  3®-'?  §  2  I  ”  g 


N  ©  ©  —  ©  © 

S*  CO  91  JO  ^  t2  ' 

—  X  ^  ©  »0  i 


uu 


O 

C 

O 

e 

S 

o 

Q 


—  ©  ©  ©  © 

91  -  ©  ©  CO 

3  3  ©  91  X 

-•*  V  ©*  to  CO 


©  ^  ©  ©  ©  { 
91  f-*  ©  —  X  < 
©•••«©  X  ( 

r's’i  I- 


JOfOtO  X919-X  9«©91 

©eco  ^toxM  ©©a 

9»  ©  ©  «  O  99  ©  h.  © 

S  ©  «  5  s  «  §  ^  ^  ^ 


SCO  X  ©  CO 

X  —  9-  fO 

t*  •-  ©  —  ?o 

t  00  X  X  t 


-*e0^h»  91©©^  ©©h,©  X© 

xe«©  ©IA«—  ©rt9lN  3© 

•X  M  --  -«  90  h*  ©  ^  ^  ©  X  ^  ©  © 

©*  ©  91  X  X*  x‘  X*  91  ©r  95  X*  ©*  ©*  © 

^  —  910  Xf-*-X  ^90©©  NX 

—  N  —  ©N  X  — 


5JII2 

i  2  §  S  Si  I 


^  p  ©  4 

§  £  I 

1  5  ►  P  e 

a  *  Si  « 

2  O  S  o 


O  91  ©  ^©©N  —  XN  — 

©  ®  N  ^  ©  ©  h.  -.  — 

w*  ©  N  N  ©‘  X  ©  91  ©  r-  x’  © 

?22i  g|ss  fiilSS 


©  ©  ?5  3  N  ©  M  e 

*1  ©  li  ©  X  .«  t  ^ 

©  O  X  —  N  91  91  © 


©  «  V 

I  S  §  8  5  “  S 


3  —  !o  ©  S 

©  91  —  N  •- 

-N  ©*  N  ©  JO 

*91  ^  © 


X  S 

•S  i 

—  2 

•-  « 

©  < 

>  .d 


•“  8  ■“  a 

§  *  *  T  S 

^3  Sl| 

2  al5  a 

1 1 1 «  5 

C?  15 


*0  £  ^  . 

I 

■S  ^  a  a  5 
e  J5  rt  r 

I  «  ®3 

O  2 


*  §  <»■  ^  ?  1 
§®i-9  «  g 

4  b  fl  *  s  A 

2  i  ?  3  2 


©919191  —  ©ex  X©©©  ©X©© 

^•-©X  ©NX^  XX  —  ^  ©^NX 

X©©©  ©X©©  X©  —  ^  ©-*©-« 


©  M  ^  ©  X  —  X  X 

©©91©  ©^NN 

XXNX  NN^X 


X  —  X  X  —  ©  ©  i 
©  ^  N  N  —  X  ©  ■ 
N  N  ^  X  ©  © 


g©x  ©  —  3©  ©JONX  co^ 

^•9  X©©X  ©©XX  ©X 

X©X  ©X^©  ©©XX  ©91 


0>!9  .a 

^  z 

© 

a  ^1 

CO  ^:S 

PQ  ^  ^ 

-a 


A&ts  ■ 
I  =  ^  ®  5-'S 

I  o  I  g 


as  £2  I 

^S|*= 


®  5  2  1  <« 

i  &  -s  S  ^ 

5  “  a  * 

t  a  fe  I  i 

Q  5  ft-O  c 


Isf  g 


l|  B  s£X  ■ 
slllell 

i  °  • 

-  0  o  c  (0  « 
e  c*  >  .os 


©©©—  ©$2©  ®©©x 

©©O©  o©©^ 

X  ©  ©  X  T 

©‘  ©  ©  ©*  X*  X  ©  ©*  X*  X*  — 

©X  —  —  ©©©©  NNO« 

©  —  ©  —  X  X  ©  N 

X*  —  ©  OD 


©  —  ©  N  X  -  ©  ^ 

N  ©  X  91  N  ©  ©  — 

NXXX  X9}©© 

g  22  5  5  i  g  «■  g 

©  —  X  © 


=  £253 
c  8  Sl'^ 

3  3  .5 

® I all 

=  E  t  'o  g  fc  * 

^  -s  S  «  O  I  3 

=  El«sgle-“ 

5| £S22c|| 


>•4-  .  .  -  . 

J5  r  fl  5  55 

►  S?  I  ^5 

*3  rr  5  ^  £  5 

.2  a  i  r  S  «  ^  $  I  I 

J  a  9  I  a  •  .a 
2  S !  I  S  g  ~ 


aa«c£lS.§e, 

t  -3  a  I  2  £  «  r  2 

2  §5  h  gi^  §=< 

“  -a  C  '®  »  .9 

’’iliilii 

«'  -5  ®  £  2  ®  e 
3  S  2  c  c  5 

aj-8| 

—  B 

.1  r  i  I  ■§  5 

^  E  ^  o  5 

illplll 


X©©X  XSI.OX  ©—  h.3 

r«h.  •»—  xc©x  0©x© 

•»  «  c  to  t«  X  X  N  X  —  — 

X  ©*  ©‘  ©‘  N  X  N  «  91  X*  —  1* 

91  X  N  ^  ©  ©  ©  X  r.  X  X  X 

©^x—  ©©X—  ix©x 

©’  ©'  X  ©*  ©■  X  ©  JO  X*  ©  X  X* 

txx  •»'91f0X  X^ 


•*  —  X  X  X 

©NO©  © 


X  ©  i  -O  X 

X  ©  —  X 

t*  X  © 

©  C  V 

p  X  X  © 

x  ©  ^  © 

©  91  ©  X* 


2  SIB 

X  N  X 

N  5 

•  © 

•  © 

2  § 

N  X 
«  N 

X 

.  © 

X  ©  X  ©  r-  x-  ^  X  ©  ©  ©  ^ 

©  X  N  ©  ©  ©  ^  r-  —  N  ©  X 

X©X©  ^NNO  ©CO© 

x*  N  -  —  ©  X*  X  N  ©  ©‘  ©  ^ 

©  —  —  i.O 

91  X  N  91  X  O  ^  ©  ©  © 

©  X*  X  —  —  —  —  ©  © 


X  X  ©  •!•  ©  ©  lO  c 

X  ©  X  X  N  ©  X 

X  X  N  ©  ©  t-  JO 

3  3  s'  5  x"  X  X  N* 


X  X  X  —  ©  91  X  © 

SSSi  S2g§ 

—  —  ©  X  ©*  V  X  X 
to  N  X  ©  ©  X  ©  © 

X^NX  ©©XX 


-  ».0  N  X  X  X  © 

CO  3  — _  ©  5  S  N 

— *  ^  ©‘  N  ©‘  X  X* 

©  X  e  —  X  ^ 

^  91  ©  N  X  © 


^  5S  *  X  ©  X 

©  ©  X  ••  JO  —  © 

2!  g  ?  S  s  S  3 

©  X  JO  —  —  ©  91 


•*•©©—  X  ^  ^©^  X  ^ 
XX©X  ^  ■  •©  XX 
•f-91  ^  ©  ©  •  •  X  NX 

S£3o'  5  *  ■??  ®  = 

91  ©  —  X  !  ;  © 


—  ©Jt  XXNX  —  ©©X  N©©X  X©©*9|© 
X  ©  ©  X  ©  —  c  ©  X  q  ©  XX  c  ©  t-  x^  1  X 

©  —  X  ©*  N  ©  ©  n’  •t  ©  ©*  0  CO  X*  ©’  ©  ©’  X*  — 

X  —  X  ©Ct-.  X^  —  ©  ^  —  tox  © 


^©©—  X©©—  ©XX©  ©©  —  91  ©X  - 

©N©N  —  X©X  —  ^X©  '^^©©  ©06 

©©©90  XX  X^  Nt-*©©  X©^—  ©^  • 

N  x‘  X’  ©  ©’  ©*  ©  —  ©‘  91  X*  ©*  X*  ^  X’  91  X‘  X  ■ 

S^©^  ©^  —  ^  —  ©XX  ©©X©  ©© 

X  X  —  X  —  -*  -*  • 


?©  X  ©  C  ©  N  © 

S  ^  X  T  ^  © 

©ON©  N©©N 


©  ©  ©  X  —  X  ©  © 

©  X  V  N  X  ^  t'*  O 

X  N  X  —  N  N  91 

N  X*  — “  ©  — '  ©‘  ©‘ 


X  5  ©  © 

X  X  ©  © 
—  ©*  X*  c* 

s  r  §_  I 

X  ©  N 


©NX©  ©X^X 

t  91  ©.  ©.  ©  X  ©  N 

-  ©  ^  5i  ©  X  y  91 

—  ©‘  X  ©  ©  ©  ©‘  ©‘ 

©  N  ©  ©  ©NO© 

©  91  ©  N  X  X  X  91 

X  —  —  —  —  91* 

0  ©  O  ©  C  —  "©  X 

X  N  ©  t-.  ©  O  ©  N 

©  ©  ©  ’C  ©  N  X  © 


©  X  *-0  ©  :  X  I 

©  N  ©  ©  I  X 

I  «  I 

^  O  ©  N  C 


X  ©  X  ©  X  ©  ^ 

X  X  X*  ©  ©  N  X 

©©©X  nx©9 


©  N  ©  o  X  ©  X  X 

©XON  ^—  ©  — 

©©-•OC  N--NC 

©  91  q  x*  ^  x‘  ©‘ 

©©^©  ©©CO© 

X  -  X  X  ©  -  X  ^ 

X  ©  —  *-*  -* 


B  2  * 

^5  e  t 


©N3*X  mi  m  Ot  O  NX©X  XXX©  XX©N  ©©  •© 


f©©N  ©9©©  ©©©©  X©X©  ©©©©  ©©  '©  -■ 

9©—  ©©©q  ^99©  ©S©©  ©S  ©  X 

^  X  ©  ©  *  *  f'.  O  ®  ^  N  C  X  ©  2*5  X  :  —  X 

tc  —  —  X  ©  V  —  N  X  x’  X*  ©  X*  X*  X*  V  N  — 


!  i  S  S  £  ;  8  f: 

I  ©  —  q  T •"  * 

f  *  V  ©‘  91  x‘  ©*  X 

2  3  ©  ^  —  co 

©  X  -  XI  X  X 

-  -  x‘  -  .  V 


*-•©©•«  ©xxx* 


©XO^C  ©^XN  —  ©©—  ©XX' 


III  lili  i 

§9*  9  'J  T  ^ 

c  q  ©  ©  X  X  «- 
^  e  ©  XX©©  ^ 
N  —  x*  X  —  ©‘ 


©*  ©  ^*  ©  ©*  ©  O*  X*  X*  ©  ©  9  ©’  ©  V  ©  ©*  x’  ©  ©  90  91  —  X 


8  X  x'  X*  s'  8  S  X 

N  —  X  —  91  91  X 


I  ©  ©  ©  X  X  N 

'  ©  X  —  ^  X  © 

©  X  X  V  N 

■  ©‘  X*  —  x*  — 

3  X  -  «  ©  9 


©  ©  q  N  ©  ©  e  © 

©©©©  ©x©x 

X  •«  —  —  XX 


91  91  ©  91  ©  ©  X  © 

^  X  91  ©*  ©  X  N*  X* 

-eox  XX©© 

X  X  X  91  ©  X  X  © 

V  X*  X*  x’  O'  — 


X  ©  («  — 
N  ©  ©  r» 
91  91  ©  X 

x*  x*  ©’ 
-  q  ©  X 

X  X  X  X 
V  X*  X*  X* 


X  X  ©  © 
©  ^  'ir  — 

q  ©  X  c 

©  06  N*  X* 
X  X  ©  © 
©  X  X  © 


:  ©•  2  ‘  9l  1 

'  X  X  I  -  1 


X  ©  N  1-  O'  91  X 

—  ©  X  ©  3  x’  ©*  © 

©NX©  ©  -  I-  © 


*S  i  *5  *5 

1  .M 

C  fi  B 
<•  3  «  IS 

ffi  fifi 


rt  «  «  5: 

CO  Z  flQ  S 


mZ  i  •  V  0 

©©CW 

c5.-»f  5^®*- 

«S®i  rtcc® 

o5^®  |«|| 

111 ?  ^ if  I 

i§ttxa  nizx 


1^1=  : 

z  e  G  Z 

«  X 

e  ®  ^  c 

^  tt  ^  3  S 

iS 

t  t  a  ?  ^ 


taMnv  ie«r.« 


a ;;;  o  u  Cttxtt  nJZx  Zxx^ 

*S=2  22SS  SSSfi  mSSS 


The  eflforta  of  the  Canadian  Manufaot 
urers’  Association  to  keep  Canadian  fact¬ 
ories  employed  by  an  appeal  to  patriotism 
will  be  watched  with  considerable  interest. 
Government  statistics  of  trade  reveal  a 
volume  of  trade  with  the  United  States 
which  at  the  present  crisis  could  be  vastlj 
curtailed  to  the  betterment  of  industria 
and  commercial  conditions  throughout  th< 
Dominion. 

The  Canadian  Manufacturers*  Associa 
tion  has  sent  a  memorandum  to  the  presen 
Parliament.  It  asks  that  (Canadian  peopli 
ask  for  and  use  only  Canadian  manufactur¬ 
ed  goods,  as  far  as  possible.  By  this  means 
if  is  believed  that  factories  throughout  the 
Dominion  may  be  kept  open  through  de¬ 
mand  for  their  products  where  otherwise 
they  might  be  forced  to  close  down,  at  the 
present  time.  It  is  obvious  that  the  closing 
down  of  each  and  everj'  factory  means  the 
throwing  out  of  emplo.yment  of  a  goodly 
number  of  workers,  thus  adding  to  the  dis¬ 
tress. 

Imports  From  the  United  Statee. 

Canada’s  total  imports  from  the  United 
States  for  the  12  months  ending  March  31, 
1913,  were  $276,330,434  of  dutiable  mer¬ 
chandise  and  $159,452,909  which  entered 
the  country  free.  Imports  for  the  same 
period  in  1914  were  $249,482,610  (duty)  vid 
$146,082,718  (free). 

Of  course  this  trade  eould  not  in  that  year 
have  been  entirely  eliminated.  For  in 
stance  in  1913  Canada  imported  .$294,057 
in  baths,  etc.,  with  $288,714  in  1914. 
Obviously  Canada  was  “too  busy”  to  keep 
up  with  the  demand  in  this  respeet.  The 
same  argument  might  easily  apply  in  a 
number  of  important  instances. 

Analysis  of  Statistics. 

At  the  same  time  an  analysis  of  th* 
statistics  shows  many  points  where  trade 
with  the  United  Stales  at  the  present  time 
eould  easily  be  eurtailed,  thus  helping 
Canadian  manufaeturers.  Some  of  the 
more  important  details,  esepcially  with 
regard  to  the  "staples,”  is  as  follows  (the 
figures  being  for  the  twelve  months  ended 
Mareh  31  in  each  year): 

1913  1914 


Ale,  beer,  etc . 

Animals . 

Bags  of  cement . 

Baking  powder . 

Billiard  tables . . 

Blacking . 

Books . 

Labels . 

Boots  and  Shoes. .  . . 

Suspenders . 

Arrowroot,  etc . 

Biscuits . 

Cereal  food.s . 

Wheat  flour . 

Breadstuff's . 


1913  1914 

$868,362  .$885,207 

2,4,56,081  1,457,065 


435,2.59 

177,778 

.53.401 

116,725 

612,875 

288,181 

40.261 

63,848 

116,706 

.54,067 

322.835 

267,.541 


62,448 

206,390 

35.911 

101,836 

712,628 

283,117 

60,039 

67,248 

II. 5,790 

III, 184 
317,470 
239,461 


Bricks .  3,060,248 


8,.553..59.5  6.073.492 


2.704,425 

Brushes,  all  kinds. .  .  283,887  272,282 

Ry.  cars,  all  kinds.  .  8,339,270  7,344,08^ 

Farm  wagons .  773,136  .530, 61C 

Cement .  1,769,904  257,09'i 

Clocks,  etc . .528,'94’2  462, 89( 

Collars  and  cuffs.  .  .  159,024  96,84,' 

Binder  twine .  2,311,211  3,779,434 

Corsets .  ,551,008  642,393 

Cotton  and  mfrs. .  .  .  17,158,432  17.596,284 
Electric  apparatus.  .  7,613,56'7  7, .504, 244 

Fish .  829.256  749.136 

Apples .  S:i4,220  1.104.292 

Canned  fruits .  491,229  451.807 

Furs  and  mfrs .  594,618  363,712 

Window  Glass .  3.50,353  417,417 

Glass  and  mfrs .  2,089,3‘_'3  2,082.265 

Rubber  and  mfrs.,.  2,716,240  2,505,727 

Hats  and  caps .  1.911,510  1,890,573 

Hay .  485,.564  288.023 

Leather  and  mfrs .. .  7,607,488  6,647.202 

,\gricultural  imp. .  . .  4.165,816  4,361,341 

Bar  iron  or  steel. ..  .  '2,333,362  3,401,180 

Steel  ingots .  1,423,388  1,674,182 

Steel  nuts .  ,321,045  2.58,373 

Steel  scrap .  774,898  .595,222 

Nails .  406,198  268.800 

Steel  beams .  4.954,886  4.924,971 

Steel  rails .  3,8.51,268  4.901.851 

Iron  &  steel  &  mfrs.  106,471,427  85,729,001 

Printing  paper .  499,432  483,947 

Wrapping  paper. ..  .  141.621  119.901 

Pickles,  etc .  21.5.2.51  194,061 

Butter .  311,022  73,419 

Cheese .  76,619  68,7.33 

Eggs .  2.776,070  •->,.561,221 

Lard .  1,472.084  743,173 

Provisions .  9,347,840  7,486,849 

Salt .  136,636  148,941 

Blouses .  58,387  41,577 

Shirts .  7,493  6,734 

Clothing .  331,669  385,217 

Socks .  144.546  211.735 


8,339,270  7,344,085 
773,136  ,530,610 

1,769,904  257,09'i 

528.D42  462.89( 

159,024  96,84,' 

2,311,211  3.779.434 

.551,008  642,393 

17,158,432  17.596.'284 
7,613,567  7. .504, 244 
829.256  749.136 

S:i4,220  1.104.292 
491,229  451.807 

.594,618  363,712 

.3.50,353  417,417 

2,089,3‘_»3  2.082.'>65 
2,716,'24()  2,505,727 
1.911,510  1,890,573 
485,564  288.023 

7,607.488  6.647.‘202 
4.165.816  4.361,341 
2,33:{,362  3,401,180 
1,423,388  1,674,182 


,321,045 

774,898 

406,198 


2.58,373 

.595,222 

268.800 


4.9.54,886  4.924,971 
3,851,268  4.901.851 


119.901 

194,061 

73,419 

68,7.33 


1,472.084  743,173 

9,347,840  7,486,849 


136,636 

58,387 

7,493 

331,669 

144..546 


148,941 

41,577 

6,734 

385,217 

211.735 


Soap . .  1.012.624  1,006,899 


Starch .  71.2.50 

Sugar,  etc .  1,402.689 

Tobacco .  364,411 

Vegetables .  ‘2.396,093 

Furniture .  2.753,568 

Lumber  and  timber.  924,376 

Blankets .  24,770 

Ready-made  clothing  861,70.5 

Yeast .  292,985 


71.2.50  68,952 

1,402.689  .891,472 

364,411  347,.588 

2,396,093  2,516,677 
2.753,568  2,660,071 


508,1*26 

17,059 

753.517 

426,4‘29 


MADE  IN  CANADA. 

The  Home  Market  Association,  Tele¬ 
phone  Building,  Toronto,  prepared  in  June 
last  a  pay-envelope  for  educational  purposes 
which  they  are  prepared  to  supply  free  of 
charge  to  manufacturers  and  other  large 
employers.  The  envelooe.  besides  the  ne¬ 
cessary  blanks  for  time  and  amount  of  pay, 
bears  the  following  inscription: 

"Last  year  Canadians  bought  .$618,000,- 
000  worth  of  foreign  goods,  half  of  which 
could  have  been  made  in  Canada.  You 
helped  some.  If  these  goods  had  been 
made  in  Canada  every  Canadian  factory 
would  have  been  rushed  with  orders,  and 
every  pay  envelope  would  be  heavier.  You 
help  your  own  pay  envelope  by  insisting  on 
buying  Canadian  goods;" 

'The  envelopes  can  be  obtained  by  appli¬ 
cation  to  H.  D.  Scully,  secretary.  It  is 
obvious  that  a  great  many  considerations 
have  supervened  .since  June,  which  tend  to 
make  the  argument  of  the  Home  Market 
.Association  stronger  than  it  ever  was,  and 
Canadian  firms  would  do  well  to  adopt  this 
and  any  other  educational  propaganda  that 
may  suggest  itself  under  the  circumstances. 

WHAT  ENGLAND  EXPECTED. 

(London  Financial  Timca) 

Mr.  G.  McLaren  Brown,  European 
manager  of  th^  Cauadian  Pacific  Railwav, 
has  been  instructed  by  Sir  Thomas  Shaugfa* 
nessy.  the  president  of  the  company,  that 
any  members  of  the  company’s  staff  in  the 
United  Kingdom  undertaking  naval  if 
military  service  will  have  their  positions 
retained  and  will-  receive  half-pay  for  a 
period  of  six  months  or  for  such  shorter  « 
period  as  may  be  given  to  the  service  of 
the  country.  That  is  what  might  hevi 
been  expected  from  the  “Cxu.  Pao." 
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The  Editor  will  be  pleased  to  answer,  either 
through  this  ooluran.  or  by  letter  when  the  cir- 
rumstances  require  it,  any  enquiry  relating  to  ( 
investments.  It  should  be  understood,  however,  i  . 
that  The  Financiai.  Tiaiks  will  not  make  pre-  ■ 
dictions  reftarding  the  immediate  market  course  !  . 
of  any  security.  To  receive  attention,  intiulries  I  . 
must  be  accompanied  by  the  full  name  and. 
address  of  the  inquirer,  as  an  evidence  of  go(i<l  i  <• 
faith.  All  questions  complying  with  these  rules  j  .. 

I  will  receive  prompt  attention.  it 


ONFARM  REQUIRES 
AID  OF  FARMERS! 


BARGAINS  IN  UNLISTED  BONDS 

RETURNING  FROM  SH7o  TO  11  THE  INVESTMENT 

Wc  can  offer  subject  to  sale  or  advance  in  price  a 
,  .  select  list  of  Rublic  Utijity,  and  industrial  bonds. 


A.M..  Troft  Crekk,  ()\t. — The  Mer¬ 
chants  Casually  Company,  Winnipei?,  has  a 
vcr.v  good  standing  amonKsI  the  retail 
merchants  of  Winnipeg  and  is  well  managed. 

C.E.Il.A..  Toronto. — The  Port  ‘Nelson. 
Company,  Winnipeg,  Ltd.,  is  one  of  tbo*c-- 
sppculalive  companies  whose  future  is  very' 
uncertain.  One  of  the  Dominion  cabinet 
ministers  is  interested  in  it  but  the  promoter  J 
has  not  had  much  .sueeess  in  many  of:his  | 
enterprises  as  yet. 

H.C.,  Toronto.— -You  tlo  not  state 


•J  Mr.  John  Kennedy  of  Home  Bank  1 
Endorses  Financial  Times’  Ap-  ! 
peal  for  Co-operation  by  Ag-  [ 
ricultural  Community  in.  the  | 
.  .  |Way  of  Improved  Storage — Co-  I 
!  operative  Elevator  System! 

.^Should  Lend  a  Hand  —A  Great 
j  and  Important  Problem.  | 


McCUAIG  BROS.  &  COMPANY 

membeus  .mo.ntkeal  .stock  exch.wge 
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MONTREAL,  CANADA 


PUBLIC  UTILITIES  I  RAILWAY  EARNINGS 


In  an  article  in  tiu*  Winnipeg  “Grain 


whethpr  your  interest  in  the  eoinpany  is  Growers*  Gnifle".  Mr.  -John  Kennedy,  I  ‘ 

I  that  of  shareholder  or  poheyholder.  In  difeeior  of  Ihc  Home  Hank,  writes  as  fol- j  * 
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April .  1.070.227  l.n29,l«.i 

May .  I.l.’-,4.7r.:{  1 .0.'i0..2,Si 

■iiitic .  ii.^s.aas  90.^102 

Inly  4  .  1. 19.4,812  I.OS2,.5.'>() 


CANADIAN  PACIFIC  RAILWAY. 

Increase  .fufy  1914  1912  Decrease 

?Itil>.l42  Cross' . .  •tIO.481,971  11,992.0(52  1,7,11.091 

.'.S,2S7  Ncl . .  2.778.44.,  4.11(5.792  3.28,348 

(i(>..">27  Dross 

.iO,'(74  Aug.  7  .  .. .  2.23(5,000  2,.‘>SI.OOO  34-2.000 

9.-., 2(52  .\,ig.  I  I .  2,1(52.()(»0  2,(5.20.000  468.000 

II. 2,29(5  Auc,  21 . 2,17,4.000  2..'>n(5.000  3.22.000 

III. 2.',7'  Auk.  31  2.980.000  3,3  4.2.000  362.000 


ME.XICAN  LIUlfT  *  POWER. 


THE  EASTERN  TRUST  CO. 

CAPIT.AL  PAID  UP  AND  RESERVE  -  -  $1,210,000 

ESTATES . $14,000,000 

IN  BUSINESS  21  YEARS 

C  ARRIFS  ON  A  FIDl'CIARY  TRUST  RUSINESS 
ON  CONSERVATIVE  LINES  ONLY. 

HALIFAX  ST.  John  Montreal  Charlottetown 
ST.  JOHNS,  NFLD. 


The  Sterling  Trust  Corporation 

(DOMINION  CHARTER) 

REGINA  -  -  SASKATCHEWAN 


j  almost  wiped  out.  and ‘nearly  iJ.'iO.iKWI  of  4ii.v-ad(Ii.- .  delivered  at  t he  annual  nir^t iiig  ..ijiiniary-  ; 

I  the  impairment  was  added  during  HILL  -  of  the  Home  Hank  of  Canada,  ifi  Toronto.  J  : 

j  Weexpeef  fo  see  the  Insurance  Department  -  „„  ,ju,„.  js.  More  pari  iciilarly  I  have  he- i  .turii.  , ! 


1914 

•.56:t().l  42 

"  (5nl232 


t  demanding  that  its  policies  he  reinsured  j  . 
some  other  company  pretty  shortly. 


(520.612  .  .'.(I I, .'.28 

609.142  .",83. 181 


fore  me  Ihi-  eomnient.s  of  Thk  Fi\ax(i.m,  .i,,',,,. 

TnB;s  as  follows:  .  .  .'"Ij  ,,  ^  ' 

*  Dccrca.si 

'  “Mr.  Kennedy's  plea'  for  hanking  |  •  M 

aecommodai ion  -io  enable  the  westt>rn  ^  x,.! 

farmers  to  store  their  grain  rather  |  .lanuHry .  .. 
lhan  riis.ti  it  upon  the  market  as  soon  :  • 

.-.■o  ;  .1 . . . . f..i  . I  I  . 


Bank  M.wwoer,  Xo  Address.— The,  '  Kennedy  s  plea'  for  hankiii 

Western  Empire  &  Accident  Insurance  aecommodai ion  -to  enable  the  wester 

1  Company,  of  Winnipeg,  has  a  progressive-  farmers  to  store  their  grain  rallit 

i  managemeni  and  until  reeenll.v  was  doing  a-  U'*"’  rusti  it  upon  the  market  as  soo 

j  ver.v  careful  hut  profitable  business^  J.t  is.’ . .•i-'i  it. '-s  tlireshed  was  a  powerful  an 

I'goverhed  to  a  large  «'.\ten1  hv  the  same:  eoii'ineing  one.  The  proposed  in 

rhoard  as  the  Western  l.ife  Insurance  Coih-.  pro\('mei,t  does-  not .- however,  depen 

,  pany  which  has  some  of' the  best  linam-iaT  upon  i  he  aeiiou  of  the  hanks  .aloiu 

|,mrn  in  Winnipeg  on  its  lioard.  From  now'  '*  's  ohxioiisl.v  neee«sar,\  lhaf  ill 

on  it  will,  like  all  companies,  he  subject  to  tarnier-  should  ha5e  hetier  provisio 

ihe  effects  of  the  depression  resulting  from  ['’i"  ^6*''  storage  of  their  grain  if  il  is  I 

the  war  situation.  The  $1(K)  slock  rreehily  ''lade  collateral  for  hank  a(l\anees. 

offered  you  at  ?4.',.  may  or  may  not  he  a  -This  goes  to  show  ver.v  eoirceily  th.-i 

good  investment,  hut  such  claims  that  it.  it  -is  a  ni,itt('r  for  the  fanners  (o  tak 
I  will  he  worth  SL'in  a  share  in  IS  months  do  part  in  and  a  si-.;i.  in  so  far  as  it  is  inissihl, 
not  make  the  stock  an.v  more  attractive.  the  Hanking  .\ssoeiation  lo  work  out 


,2IK.\I4  o  TRA.MWAYS  <  4>. 

1914  (9(2 

.  82252.2  48  .8291,276 

.  2(52  <(16  146.722 


Incrcnso  j 

'■  ,817. .-,.-,.2  1 

AS.AIVO  I  t'JTi 
M'l.oKi  N;:! 
22. 9.28  Mil' 


l)rrre,a.se 
.26.028 
*1  16,212 


.MileaKC  Inrrpasrtl  (o  12.029. 

<  ANADIAN  NORTHERN  RAILWAY. 


1914  1912 

$1..29  4.:iOO  $1,928,800 


.Decrease 
$334,-200 
...  S3. 800 
•324 


CiKAND  TRI  N'K  RAILWAY. 


;  .1  1  1  f  1  I  .'liiri  n .  an,., .si,  .(2, .(>14  (9.s 

.iiii.jt.is  (hreslied  was  a  powcrtnl  anil  Aiail .  -296. 022  :t2:i,69:5  27. n 

com  ineing  one.  '  Tlie  proposed  im-  -May.  -r;--;-!-.  .v;  —  2(M:76n-  — ttTnilii.',-  -Zm.c 

proM'ini'nt  does-  not.  -  however,  depend  •l!-!!\V  .  -•  h’?r'-V;;I  -  iliilii:?  .'..vfi 

upon  (he  ai-lioi)  of  I  he  hanks  .,610(1(7  ' -A'lni-re-rsc. . ' 

as  i(  is  oh\  ioiisl.v  neee«sar,\  Ihat^  the  2  Ini'inno  from  investments  not  Ini’luile'l- 

farnn'c-'  should  hate  better  provision  2vinmi»e<I  KLE<  TKI<\ 

for  safe  storage  of  their  grain  if  it  is  to  I  Net  19(4  (912  lucre; 

h('  nia'Ii'  eollateral  for  hank  aih  anees."  1  .  *]')  '■  y|'!’  ' 

•This  goes  to  show  very  eoi  rceily  t  li;|1 'rMa-n-h  111619  l29’o66  2:2 

•is  a  in.itti'f  for  the  fanners  to  take  '  'P'!'  •  !!!)•;’!]?  1!;.*-].'!^  *;  } 


X.  O.  Power.  Pinthfr  Creek.  Adta. 


the  Hanking  .\ssoeiation  to  work  out  a  : 
ivorkahle  measure  tvhere  h\  onr  hanks  | 
Tivriiird  he  protected  from  any  nndne  risk  ' 


$500,000.00  in  First  Mortgages 

on  choice  farm  lands  during  the  next  three  months  on  guaranteed  or 

agency  plan. 

General  Financial  Business  Conducted.  Correspondence  Solicited. 


Dominion  Canners  is  expected  to  pcofit'  m -8(4' niiemg  say  .,11  per  cent  of  the  '  nltie  | 
from  the  war.  The  demand  for  all  food-  O.f  the  fanners  grain  crop,  w  hile  rewainirM?  I  M.-n-rtr 
stiiffa  is  expected  to  have'fhn  effect  of  rnis-  a't'C'  "55  ')5e  farm.  N'o-w.  1  would  like  |  \4>ril 
ing  the  price  for  all  canned  products;  In-  to  point  out  that,  in  my  opinion,  it  is  up  to  | 
faot  a  priop  f*hanpa  has-  alrpaHv  liprn  put  farmers  f»l  tlip  \\  psi  to  show  in  m>  im-  |  July.  , 

into  effect.  This  should  incrca.si^  the  profits,  certain  wayth.M  t  hey  are  prepared  to  go  the  j 

We  would  not  adirise  the  purchase  of  1  he  limit.  111  so  far  a->  reason  and  eotnmonsrnse  ;  n>, 

common  shares  of  steel  eompanies  at  the  "onld  permit,  in  meeting  (lie  hankers  in  i  M.nTh 
present  time.  their-  demands  for  bringing  jihotit  it  fair 

It  wouH  he  extremel,v  difficult  until  fin-  I'orkiiig  arrangement .  .'inn'e. 

ancial  conditions  become  more  defined  to'  J  .  wonld  also  suggest  a  brief  outline 
undertake  to  advise  the  purchase  of  stocks,  of  a  platt  which  might  act  as  a  I'asis  to  ge-t 
h’urther.  you  give  us  no  idea  of  the  amount,  to  work  on: 

you  would  rare  to  invest.  When  there  is  J..Tba(  a  |>vinte<l  doennient  he  pre- 1 
|immediate  prospect  of  the  stock  exchange  pared  ..-'rd  agreed  upon  li.\  both  parties  i 
sopening  please  drop  a  line  to  this  depart-  that  win-n  signed  h_\  the  farmer  he. shall’ j 
;  ment.  ,  receii*-  .‘,(1  per  |•t'nt.  of  Ihe  \alue.  and 


TIIHONTO  RAII.W,\Y% 


TWIN  C  ITY  TRAC  THIN. 


that  then  and  there 


INVESTMENT 

BARGAINS 

During  a  period  of  partial 
demoralization  in  world 
wide  financial  markets,  is 
usually  the  time  when 

SHREWD  INVESTORS 
MAKE  PURCHASES 
OF  CONSERVATIVE 
SECURITIES. 

We  are  in  touch  with  sev¬ 
eral  blocks  of  seeurities 
which  can  now  be  pur¬ 
chased  at  exceptionally 
favorable  prices. 


(^iBSON  &  Company 

^  ■■■"■  LIMITtO~'"'  *  I 

INVESTMENT  RANKER^  I 

CANADIAN  PACiFlC  RAILWAY  BUILDING 

TORONTO  ffX 


War  Notice 


To  Holders  of  Small  Amounts 
of  Securities 

This  company  will  store  free 
of  charge,  during  the  war,  in 
its  safety  deposit  boxes  situated 
in  one  of  the  strongest  burglar 
proof  safes  in  the  City  of 
Montreal,  any  small  blocks  of 
securities. 

Official  receipts  will  be  issued, 
and  immediate  withdrawal  will 
be  allowed  during  office  hours 
upon  return  of  receipts. 

Persons  out  of  town  should 
send  securities  by  express  or 
registered  mail. 

OFFICE  HOURS:  10  a.m. to  3  p.m. 

STANDARD  SECURITIES 

LIMITED 

Montreal,  McGill  Building 
Halifax  -  Can,  Bank  of  Commerce  Bid. 
Quebec  -  98  St.  Peter  Street 


ESTABLISHED  1849. 

BRADSTREET’S 


Correspondence 

CONFISCATE  THE  BARON. 


gniitl  tthsolttlf'ly  -  May 
I  lie  h:ttik  under  I 


'Editor  Financial  Timkx;  purel,v  txianifoha  eoneern.  hill  t  lio  UomiTllon 

8ir, — ■■  \lvo  Aon  .MvenNlPhcii.  it  Is  said  is  likel.v  I  lieeiise  was  deferred,  pending  a  striel 
,  5 •?  the  89.nn(i.(H)n  Avon n  of  tiniher  Itmit^s  oT '  ,,ya minat ion.  If  von  can  keep  vonr  poliov- 

hiniself  and  his  (rernian  a.ssoeiatps  on  ing  to  rondsra- i  •  „  .  ,• 

tion  by  the  British  Columbia  atithorities.'' -Finan- I  C["’51K  hv  a  Jiartial  paymimt  until  the 
4IM.  TiMr.s,  .\uKust  -29.  Ilieenso  is  granted,  whteli  should  he  witlipi 

Bravo'  .\nd  now,  complete  Ihe  ,ioh  by  '-onnsrat-  „  months,  do  so.  If  not.  it  would  prob- 
inK  I  he  Baron  himself.  2  ou  run  no  risk  of  making  a  '  i,.  .  _  r  ,,  ' 

,  mistake,  as  it  is  non  a  perfeetly  aeknonledRed  \  8bl,\  ho  as  well  to  pa,y  another  fill!  premium, 
tael  fhat.every  lierman  nho  heloiiKs  to  the  Prussian  esppciallv  as  ,voli  will  sliortl.v  have  a  siir- 
nobilit.y  has  the  soul  of  a  .'lave  and  a  stjyt  .  .  I  render  value  to  vour  ••redil  .  The  eonipaliv 

I  .'tnd  from  now  on  all  4  anadian  must  paste  in  their  ,  ,  ,  n  ,  ■  .  ,  .  i  • 

!  hats:  "Remember,  all  purchases  must  be  "Made  in  has  had  a  regrettable  hist(,r.v,  hut  t-li(;re  ha \ e- 
Canada.'  |reeeBIIv  been  ehanges  in  the  nidiiagenient . 


( Former  prisoner— i 870  —  of  Genenal  A  von  .\l4>ven-  !  f5",ving  honest l,v  and  earnest  I,v  to  httild  up  a 
sleben  Kreat-unde  of  the  present  servant  of  the  '  legitimate  business.  The.v  appear  to  he 


i  In-SI  R-awe.  ,\mher.st,  X.S. — Until  the  heeonn  s  llie  prop<  riy  of  ih,  hank  tinder  i 
I  Prudential  of  Winnipeg  seeure.s  a  lieen.se  the  following  ('(niditions;  , 

from  the  Dominion  Iiisnranee  Department,  That  the  farimn"  shouhl  I'^ve  the  i 

which  we  understand  it  has  not  vet  done,  l  fijflil  •"  'ell  said  grain  to  whom  he  likes.  I  pebruary 
we  eannot  take  t  he  responsibilit  ,v  of  ad  vising  j  jii  itn.'  "ti.'  h<’  se<'s  tit  and  at  an.v  time  ;  March  . 

in  regard  to  it.  It  reeeit  ed  a  Dominion  j  •'  5na.\  'cein  good  lo  him  to  do  so.  itrov  iding.  I  •  •  • 
eharter  last  session,  hav  ing  been  hitherto  a  h"" ever,  that  Im  miisl  iit  all  case',  if  t he  j  ,iune.  . . . 
purel,v  Manitoba  eoneern.  bill  the  Dominion  bnnk  .'o  demand',  sell  helore  th(“  new  crop  ,  .luly.  .  .  • 
lieense  was  deferred,  pending  a  striet  is  read.'  for  the  market.  j 

e.vamination.  If  .von  can  kee),  your  polie.v-  |  o-  Tl'>'t  il  he  made  an  tiffenee  tinder  ;  (bun 
going  hv  a  itartial  pavment  until  the  Ihe  f'riininal  Code  for  a  larnnr  to  dis-  (-rn-ss 
lieense  is  granted,  which '  should  he  witlijn  pose"  of  grain  or  itnmeeds  of  graiii  on  wliieli  'y'}"",;',;"' ; 
a  f*'W"  months,  do  so.  If  not,  il  would  prob-  |  ^^imh  advaime  lias  been  received  ’.vithoiit  first  \pr(l.  .  . 
abl.v  he  as  well  to  pay  another  ftill  premium. reiinhur'ing  t hi  hank  1 1m  amount  adx  iiticcd.  i  Ma.v 
especiallv  as  .von  will  shortly  haw  a  stir- 1  h  it  wen  found  neeessary,  addiliiinal  jiro- |  •  ^ 

render  value  to  .vour  <"redit .  The  eonipan.v  iPf'lion  l"i'  Ihc  hank  l•ould  he  pn4vi(l*'(l  by;  ^ 
has  had  a  regrettable  history,  hut  t-li,;re  have-;  H'cun^r  d  ti  iinitorin  lock  for  grtinariis.  this,  i.,.h'ru;w,v 
reeenll.v  been  changes  in  the  nidnagement .  -  Iff  'n'  pvov  iiled  hv-the  hank  and  the  key  Mardi 
and  we  helieve  that  those  in  control  are  now  I  heldZlv.v  lh<'in.  I  Xl"''' 


Mav  .  41.2  471  :i8,2.2n7 

.lime.  .  297  SOI  291,2,22 

.luly . ;  .  . .  Ill  ,-28s  2S;t, 9(5(1 

f  tress- 

.Inl.v.  .  8(6.226  766.227 

.Mik  I  4U  172.640  I68;i2c, 

Auk.  21  ,  iso.ir:)  i7:;.o:i6 

From  .Ian  1  .  .  .  ,  .2,821,124  .2.4H'i,449 

•  I  tcci'casc 

-MONTREAL  L.  II.  6e  I*.  CO. 

Net  1914  1912 

May  .  $284’.647  $262,921 

.tune  .  219,186  2,5:!, 869 


SHAMINKiAN. 

1911  1912  In 

.  $141,000  81:51.200 

.  1  11,6.20  1:52,02.2 

.  I  It. 8 1.2  1:52.210 

.  141,880  1:5:5. 78.2 

.  111,96.2  1:1:5.900 

.  141,092  1:5.2.01:! 

.  1  41.902  12,2,2(56 

l  AI'K  BRETON  ELECI  RM". 
ishe*!  Il.v  *1.  .M.  Kubinsnil  be  See 


.tune 

MM  4 

1913 

Deerease 

<  iross  ..... 

_  i"7 12.200 

£829,100—  SI  16.900 

Net . ".  . 

....  "2.21.000 

"2.28,7.20 

•  7.7.50 

<  *  mss ..... 

....  a.PIO.M.V! 

4.:mr».HOo 

4^5,2.50 

Nr! . . 

<imss 

....  1,D7;4.(HM) 

1,0s  1. 500 

8..500 

Julv  7.  .  .  . 

....  1 ,0  48.00(5 

1 .087. 463 

.39.457 

.Inly  t  1. .  .  . 

....  I.07J.S7U 

1, 131. .5.28 

,58.486 

.Iiilv  21. .  .  . 

_  1.010.80.2 

1.164.8.56 

1.53.941 

.lulv  3t. .  .  . 

_  1  ..292.21  4 

1  .(>.28,446 

66.202 

Auk.  7  .  . 

....  1  .MHvKi.i 

1.140.5S4 

42.761 

.Auk  l-t.  .  . 

....  1. (ms. 710 

1.1.20.108 

81,488 

,\iur-2i .  .  . 

•.TT.  1.09(5.476 

4.1  44,416 

'  47,940 

Auk.  31  .  .  . 

1,. 281.7:51  1. 710. 01.2 

CANADA  ATLANTIC. 

128.284 

.tune 

MM  4 

1913 

Increase 

Hmss ..... 

....  i’.*>o.ono 

£37.3.20 

£13.5.50 

Nd! . 

....  S.'JOO 

'  .5,2.50 

6  mos. 

<  iross  .  e  .  . . 

....  iMs.^riO 

23:4. 10(T 

5.150 

Deflelt .... 

IS. 000 

K.2n0_ 

10,700 

f 

RAND  TRCNK 

AVESTER.V. 

lune. 

MM  4 

MM3 

Decrease 

(iross . 

_  £12  4.400 

£140.000 

£15.600 

Net . 

....  4. SOO 

12. SOO 

8,000 

H  mos. 

( 1  rOKK . 

....  70M,0.jO 

757.200 

48.150 

Dcflcit  .  .  .  . 
♦.‘Surplus. 

.... 

♦52.S50 

•60.5,50 

DETROIT, 

GRAND  HAVEN 

&  .MILWAITKEE. 

(lunr 

( iross . . 

....  £4(V000 

£4S„2.20 

£2.550 

Denelt _ 

«»  mos. 

....  .  .'i.SOO 

o.(i.5a  « 

5,8.50 

(irevs.s . 

....  241,7.20 

2:57,0.50  - 

•3.800 

Df^icjt  .  . 

_  4;i.L’.-»0 

30.050 

•3,600 

+1  nrrraso. 

MINN.,  sr.  PAI  L  6e  SACLF  STE. 

.AtARIE. 

.lulv 

MM  1 

tot:; 

Decrease 

Gross . 

*  I  . . 286  :523 

1 .7  40.002 

MB0.270 

Nrt.  .  ."»7S.71  i 

(’hiraco  l!)h  ision 

(>01  .0(>1 

22.347 

( iross  . 

....  S!MM7S 

010.017 

47.730 

Net . 

_  :51 4,44:5 

325.003 

10,6.50 

Ivaiscr. ) 

Brooklsn^  N.  Y 


SPEND  IT  AT  HOME. 


.  Editor.  FiNANd.VL  Ti.vies;  Bank  of  Montreal .  SIOO.OOi 

'  Sir. —  It  is  with  pleasure  that  the  writer  Bank  of  f'oinmeree .  .'iO  000 

'hears  that  the  eity  eonneil  of  the  eity  of  Boval  Bank  .YO  00(1  I 

Toronto  have  deeided  to  uphold  their  |  Bank  of  Ottawa  .  "2.4  DOB  | 

munieipal  engineers  and  commissioners  |  Merehenfs  Bank .  2.->0(»(i 

in  their  decision  on  Ihe  awarding  of  the;  dominion  Bank .  "2o  000  I 

leoniraet  for  two  "JI  million  gallon  pumps  j  Bank  of  Toronto . "2.'.  OOf 

I  for  the  elly's  main  pumping  station;  and  Bank  of  lloehelaga . '.  .  .  10  0<)( 

I  have  definitely  placed  this  eontraet  withiBa  Hanqiie  Provinetale  .  .j  OOt 

:  the  Turbine  Efiuipment  Company  of  Cana- |  Imperial  Bank .  2.''»  00( 

da  for  two  De  Laval  pumps.  :  .standard  Hank . ! .  2.i01l( 

i  It  is  a  regrettable  fact  llial  local  tiianu-  Bank  of  X'ova  .Scotia .  •2.'»  OOt 

:  faeturers  in  munieipal  work,  very  often,  are  jlome  Hank . .  2  OOt 

able  to  e.xerl  sufficient  influence  or  bring'  -  -  - — -  -  — 

^  certain  pressure  l<i  hear  on  eouneillors.  B.iR  SILVFR  PRK'F.S. 

;  vvhicli.  at  limes,  is  strong  enough  to  allow  .  ,, 

the  local  manuLTcturer  lo  put  across  the  ^^*'5'  •‘"I'P*’.  aceording  to  London  cables, 

I  most  ineftieient  and  even  enlirelv  experi-  has  been  lower  t  Ins  week,  though  steady  at 
mental  machinery,  of  eonrse.  i'ndireetly  ‘he  lower  prtee.  Quotations  for  the  past 
refleeting  on  the  ability  of  the  engineer,  who  are  as  follow  s:  . 

ustiall.v  Jias  the  blame  for  any  breakdown  of  '4*  ‘-t>  L-j-lfi,  _l) /e, 

the  machinery  under  his  eharge.  even  n- i  ■  o-  o- 


trying  nonestiy  ann  earnestly  10  tntiin  up  a  1  s  lldn  Kmikw 

legitimate  business.  They  appeal"  to  he  .1. 

quite  confident  of  ih^ir  ahilitv  to  sceiire  the :  have  three  rioviincial  A.'socia- 

Dominion  lieense.  tionl.  with  fourtfR.n  hundred  locsl  asi 

-  - "  sncia,1  ion-,  and  wc  have  Two  hun'fred  or 

BANKS'  WAR  GIFTS.  s.‘'MrknZ'.“h:7,,71- . 

1  svsfem.  ami  nearlv  one  liiimircd  on  ,-\l- j 

Bs’ib  of  Montreal .  *  h'erla,  and  owr  one  hundred  io  M.-iiiiloha,  , 


( 5ross 
I-clii-iiary  . 
Mai-cli  . 

A  pri  I . 

Ma.v  .  . 
.lime 
Julv.. .  .  . 


X'ow  at 
working 


all  those 
arrttngi  ment 


PENN.  WATER  6c  IMMVER. 


CALGARY  POWER. 

-  "■  •  toi  l  1912 

¥41,9.5.2  *4 1,666 

HI  Li:TH<iSl  PERI<»R. 

Kill  I9i:! 

.  ...  $108,110  8!l!l,  1:5.2 

.  ...  107.292  99.271 

.  ...  110,9(16  10.2.87.5 

.  ...  111,812  110.2:10 


INDUSTRIAL 


l),,,.,,,,sc  I  <".N.R.  PRAIRIE  LANDS. 

82.0:57  !  Sales  lo  dale,  acres  . .  .  422.000 

I..248  ;  V  alue  of  sales .  82,112.792 

1.11  I  I.aiid  unsold.  aci"4>s. .  . .  67,000 

I  I.AKE  SI  PERIOR  «"4HIPOR ATION. 

!i  nio.s  to  March  :5|  toi  l  1912  Increase 

!  Ncl .  81, 6:52. 9.51  81.(512,17,2  .¥20,7.29 


Oii'lput, 
.latiuary  . 
I'cbruary . 
.VI  a  nil.  .  . 

April . 

Alav. _ 


¥1,6:52. 9.51  ¥1.612,17,2  .¥20,7.29 

CAN.  WEST  LU.MHER  CO. 

1911  191 :5  Decrease 

.  ¥1215. '14:!  $"269,79  4  8112.8.24 

.  I  10.207  29:5.178  1.22.671 

.  948.210  I.. 2.27. ."57  4  6  09.134 

DOMINION  4  0AL.  - — 

191  4  I9|:5  Decrease 

.  $."570. 0  4  0  $41  4.78.2  .82.2.74.2 

.  ;!I8.(KI0  :!00,000  *lS.0rM1 

.  :!.2S:;|'I  107.221  48.972 

.  1(1  127,12.4  28.202 


he  _  made  i  (jf,’,. 


itL'l  , 

•  ;  .lanuary 

■55  l-cliriiarj 


R.iR  SILVFR  PRH  FS.  ,i,  „  „ 

Bar  silver,  aceording  to  London  cables,  i  can  that 
has  been  lower  this  week,  though  steady  at  *  document 
the  lower  priee.  Quotations  for  the  past  |  makes  n 


the  machinery  under  his  eharge.  even  A.-“^r  “'V\ 
though  he  had  originally  protested  against 
the  piirehase  of  such  experimental  machin-  ‘•"■•h,  --{'g. 
f-rv  '^1  to  Kf'Pt.  3 


The  eomniissioners  and  eouneillors  of  the 
eity  of  Toronto  have  deeided  that  no  ex¬ 
perimental  machinery  will  he  installed  in 


eek  of  .-Vug.  2-4:  -2.4  7-1  fi,  2-"4'4',  25, 
Li- 1 6.  23 'g. 

ig.  31  to  Sept.  .3-  24I4.  24.  24,  24. 

TIIF  RANK  OF  TORONTO. 

The  Bank  of  Toronto  has  opened 


"•j'J I  whereby  a  sv  siem  could  he  pul  in  •  fto"<'e.  .surplus 
making  everv  local  and  <  verv  mcftihcr  r  'iru^is 
I  ther<*f>f  a  parlv  to.  the  sclicnic.  in  du5.v  I  \ll[f  iV 

‘  hofiild  lo  assist  jind  prviti  cl  the  hsiiik  ;  Aiik- 21 

• ,  w  hen  ver  possibh".  through  united  effort  to  I  i  ' 

•4- r  encourage  honest  dealing,  and  diseonr-  '  • 

-•j I  age  rlisltonest  di  aling.  I  d(4  not  hi-sjt  site  f  ' 

7)’- f  5-a.''  '‘>61  5’  555  >*P  *"  'll''  farniei's  ii>  'l••clVru,■^'r5 

I  the  West  to  assist  in  providing  nia-  Mai;cii.. 

“  “““  I  chinr ;-y  that  will  etialih'  the  hanks  to  X',"'''  • 
earrv  out  sueh  :i  poliev  .  I  would  also  ' 

,  like  lo  ))oint  out  in  the  phtiimst  wiiy  1  ]  •  Divi 

•a hies,  i  can  that  when  the  farnmr  signs  ,  the  j  .M<> 

fidv  at  * ''‘"'■ntt'eni  above  referred  to.  that  he'  Net 
a  past  I  makes  n  deelaratioji  that  he  has  ih  store 

jin  his  granary,  one  thousand  bushels  of  Slay  '. 
’/•j,  2ti,  'wheat,  more  or  less,  as  thi'  ease  may  he,  | 

!  according  to  machine  nieasnreiiK  nt .  er  x,., 

'o,  2.i,  I  8oine  other  means  of  iiecnrate  w tight  if  |  .lanuary 

’  1  found  necessary,  and  that  he  will  faith- ' 

;  fully  carry  out  all  demands  eontained  in  Atirti.'  . 

:  this  contract.  It  may  he.  nceessarj"  to, -May. 

say  that  the  hank’s  claim  lakes  j4i"iorii.v  'Jlgv' 
j  over  all  other  elaiins.  to  such  a  lioiuf  ’  •'  d,,,.,. 

ned  a  I  tlic  Dominion  h'gislat ioti  mav  decide,  1 


RKTILSU  c  on  AU4IA  ELE<  TRIC. 


1  (tu'put  iliins) 

">6.,  (  _  I  pjp  . 

-  1  14(4(1  '  . 

"’“‘v!  Bails . 

J",’::  I  Boils . 

...  '  Bars . 

5-  (Ulicr  pi-oiluc(s 

I  Steel  slifpmcnl'. 
crease  Coal  sliipmcnis 


IMI.MIMDN  .SIEEI. 

April  M  av 


RRinSH  C OI.r.MKIA  BREWERIES. 


Cross  toil  191.5  Decrease 

.Man-li .  ¥7:5. POO  $7(5.2(50  .  ¥:5.-260 

April .  .82.000  89,0(Ht  7.0(*n 

Mav  .  96.180  97.161  753 

I  Net 

■luiic .  36,621  2.2.818  *810 

'Increase. 

M»VA  .S(  (tTIA  .STEEL. 

Monllily  oiitinils  of  Nova  Sc(4tia  Steel  <fe  Coal 
(  oiiipany  in  lul  l  compare  as  follows: 

.Mar  .Vpril  Ma.v  .tune  .luly 
(Ire  .  .|7.i)17  17,671  28,90:!  14.000  .20.(522 


D(s-rcasc. 

MONTEREY  RY.  I.IOHT  6c  P4IWER. 


\c( 

Frbj-u.'ir.v 
Mai'’i"b  . 


ILLINOIS  TRACTION. 


ilheir  pumping  plant!  even  though  a  loeaU  ,,n;n;:h  ^7  h^ee  Hon  Dn  \.nder  m  ^  ,7  m' 

manufaetnrer  raised  the  "Made  m  Canada"  j  axemen,  pf  Mr  .,  B.  ronnell,  formerly  |  ..u.pu, 

I  ^'To7tbe  information  of  anv  alder, nan  or  ^  i  n.  .working  _  '--a  n  gem  cut.  as  labor,  ma-  ; 

conneillor  w  ho  may  be  called  upon  for  his  ! - - - ^ -  T.?,  7,  '  ’7  (4.0  ,  ^  ,^!',  ; 

opinion  as  lo  thp  host  pumping:  machinery-  pumps  hv  loeal  maniiiaeturers  would  mean  j  noli(-\**  llireshinir  and  f-dl  ulowinu  I  ' 

for  his  eity  to  purchase,  even  under  the  {fiat  774  per  cent,  of  the  machinery  would  7'!  First  hv  hav-  Net  ‘ 

present  e(4ndition  ol  retrenching  in  citv-  have  t*4  he  purchased  in  the  United  Sta1(  s  J  ;  nin-t-ihle  vfni'iri(*s  on  ihe'f'irm  set  i -'(ooiarv 

finances,  we  beg  to  submit  the  following ;  or  Europe,  and  royalty  paid  on  the  part  !,i7g  the*  machine*  near  the  grai'tarv’  and  '  Mar.";*'’’ 

i  data;  -  .  manulactured  here  would  amonni  to  a  i  „i-.,5n  dircciK-  liito  tfn.'  Am-ii 

I  Pumping  machinery  (if  t  he  highest  class  |  considerable  figure,  hi  this  way  a  loeal  | '7.  i  ip.nhv  d(*iing  a  wav  with  a  number  •  • 

:  as  specified  for  large  cities  like  Montreal  and  manufaeturer  could  onlv  furnish  an  experi-  !  '  (■"  is  •ind  men  t  hat  '■fe  nsiiallv  used  " " 

i  Toronto,  is  of  the  steam  turbine  driven  mental  pumping  engine,  whereas  'he  local  I  "  ,  j/,;'  7!.,J7n^’\V7l-,n  ^  Thcn  '  a-^LHi  • 

type,  of  capacities  larger  than  20  million  representatives  of  the  .\meriean  or  Ktirop- j  f,,||  oiovv  in""  can  he 'carried  on  wliilc  tlu'i  i- ml-'i-v 
gallons  per  day.  X’ow  no  Canadian  manu-  '  ean  manufaeturers  who  make  a  specialty  of  I  ,,rain  remains  in  store  on  the  f-irm  in-  l"'''"i'ru«'r\ 

faeturer  has  built  these  types  and  capacities  ;  the.se  pumps,  could  readil.v  hav  e  a  large  part  '  , I  „f  ,„ir  being  eomncllcd  to  draw  ^ 

of  pumps,  and  any  hid  st.hm.tted  for  .such  of  the'ir  pl.mping  machinery  hnil,  iti  Tor-  (mUt^I!  pay^lmSig  :  . 

_ !■ _ _ _  ^  ■  _  -  _ :  onto  or  Montr<*al.  as  the  vase  may  be ,  pi\.ing:  obi i;rat ions,  as  we  are  f'bm))el!ed  to  do  under  i  <iross 


Derreaso. 

INVFRNFSS  KY.  AM>  COAL. 


•uS;i  hJiip. 

.;52(|  ,  , 

o:;k  <  ":il  'lilt' 

:  2;u>  ^^ri*  hJiip.  . 


Dcrrrasc. 

NOHTIIKItN  OHIO  THACIION. 


Net 

.l;omar>  . 
Kehruary.  , 
MarrJi  .  .  . 
Ai)ril . . 


I  nit  inia 

na.iiiK  Kt.4 

...  lo.'i.jss  7U.7 

.Z  ii'i,:tn7  vS.t.n 

ijs.j.M  JiJ.r 

HLTROIT  IMTKIL 

MM  I  inia 

.  ..  J7t,.ll 

jsifsnj  ;ur).s; 

:nn.:i7i 


Sales 

Isi  (juarier 
I'ann  laitUs 
I’ou ri  lots . 
Jlet’i'ipts 


.  Ul,ti77  nO.(HM)  . 

TO.IL’U  t>t».t)00  84,130 
.  \\\  UiMILUOKTIi  CO¬ 
MM  1  MM3  Increase 

_ $1.UI4.rt:n5  «.5.l1!.«ns  $197,233 

.  33.LMm.094  35.727.973  2.492,577 

IlLJ>SON\S  BAY  CO. 

1914  1913  Decrease 


Mis .  i:  19.4m  t:49..")00 

S .  3.4(M)  ii.sno 

K*9..><M)  I  M.-VKl 

lUOKHON  IM’LB  &  PAFKK. 

MM 4  MM3 

. .tI.U27.tM7  t«nt). 72.5 

. .  123.4.55  120.9.5.5 

CANA  IH  AN  KXIMIKSS. 


I  Iccrrasc 
.«39  37.5 
47.5S0 
91,M)2 
37.S02 
93..5tM 


Write  fer  ear  boeklet, 
'*Geod  Secorities  or 
PerieJical  Pajnenta.” 


emplov  ment  lo  local  labor.  At  the  'ann*.  ( '‘prc.seiVt  circii* 
time  this  company  could  instal  machinery  j  hm.wn  niacli 

,  lo  the  designs  as  built  for  all  the  lafKf'f  j  .siaii'l  idle  for  the 
cities  in  the^world.  ^  Kearns-  to  earrv  t In 

A  protest  by  a  local  manufacturer  for  the  j  ^vhen^ns  had  thev 
contract  for  a  pump  of  this  modern  type  i  .  •  a  norU 


■esent  circumsfances.  I  personally- ;  l('; 

(itown  machiiK  '.  teams  and  mep  t(j  | ,  (.(iit’i'o  KH  c»  railways  LI.MITED 
idle  tor  Ihe  want  ol  more  men  and  :  n„,  .,111  mi-i  n«.., 


teams  to  carry  tlie  grain  awav  to  market, 
whereas  had  they  been  able  to  spout  the 
grain  into  a.  portable  granary  thev could 


Net  191,  191  :i 

.liiniiary .  $27  I."I9  ¥22. .27.5 

Fct)riiiirv .  :t2.879  ;i:i  178 

March .  ."1.2. .8.", 2  :it.ll7 

-April . .  ;5|,'29I  29J"()-I 

Atay .  ;52.:i4(i  26.89:5 

.tunc .  3:1.914  2.2,197 

Jul.v .  ;!1,2.27  ."in, 193 

♦  Increase. 

HAAANA  ELECTRir. 

1914  191 3 

Aiik  16  $22,2  46  $.26  108 


CfTces  Throuehotit  fheCIvIMzBA  AVorlJ 
OFFICES  IN  CANADA. 

Calitary.  Alta.  Vanroaeer.B.C, 

Edmonton. Alta  Hamilton.  Ont. 

Halifax.  N.S.  MentraaL  Qns* 

London.  Ont.  Qaebec,  Qao. 

Ottawa,  Ont.  Toronto.  Ont. 

fit.  John.  N.R.  WinnipoA.  Man. 


Ftrutation  xained  by  long  year*  of  vigoroiii. 
ronaciontioua  and  euoreaaful  work. 


JOHN  A. 

Fuperintendentf 


R.  Jo  YOCNGE 


FULTON, 

.  MONTREAL. 


Greenshields  &  Company 

Members  Montreal  Stock  Exchange 
Dealere  in  Canadian  Bond  leeuee 
18  8t.  Sacrament  St.,  Montreal  -  London,  Eng. 


F.  U.  O’GHADY 


would  he  the  rankest  tnjustiee  to  (ither  have  gone  on  with  the  threshing,  'in  con-  sfav  ' ! ! ! ! ! !  .r':l4.!  “(!i'».2 

local  manufacturers  who  had  the  business  I  would  sav  tha,  the  lah.4r  problem  i  .  32.'9i4  22:197 

from  speeiahsts  in  this  modern  type  is  a  hard  one  to  sVilve  when  you  stop  and  j  "“'I"' ,„,.rpase  ' ' ' 

e  .  ..  .  .  .  .c  con.'ider  that  no  man  was  horn  a  ;-'lav"e  for  mavava  Kii-T-TBir' 

It  IS  a  eunous  fact  that  eerfain  firms  in  xhen  is  il  not  up  t,j  ,is  to  govern  our 

eertain  eitie.s  are  more  than  fortunate  ,n  hu.siness  aceording  lo  cireumstance,'".  and  Auk  I6  $225^6  $26  ',08 

securing  business  from  the  munieipaliUes  fault  that  men  are  not  ready  t.4  Auk.  23  49,0.22  .22.4.26 

in  which  they  are  located.  p()ubtless  come  forward  to  work  for  us  for  a  period  of 

owing  to  their  fortune  in  submitting  the  ,iaya  and  then  stand  in  .I;!!,  1  .Auk. -"to.  i,869:;i9(I  t.s^Sioto 

most  attraotn c  tenders.  In  1  he  case  of  one  amazement  as  to  how  they  are  to  p:ci  li\  iiij»  MISSISSIPPI  rivlk  P05vfk 

eity.  we  are  informed  by  our  friends  of  the  f^^  the  balance  of  the  year':’  I  seriously  he-  ton  ftross  (.,.,  Kx,,. 

press,  that  it  Mould  be  more  difbcult  to  tiijit  this  is  a  work  which  the  Grain  ■lanuary .  $I2S.190  $23.44.5 

break  in  on  municipal  work,  agaui.sf  certain  (jrowers'  Inter-Provim-ial  council  should  .  rilJlf 

manufacturers,  lhan  it  would  he  for  the  fj..ai  „j,i,  xvithoni  delay.  A prU  128.(?^3  J;i..2!vl 


1  Beceiids . 

8261.901 

$270,922 

'  Kxp.  priv. .  .  . 

..  M3.17K 

121.473 

D|).  rev . 

..  IIS. 722 

1 55.44K 

( >p.  exp . 

..  129.501 

1:10,8 14 

\l‘t . . 

..  19.2  IS 

24,636 

'Paxes . 

..  3.000 

3.000 

C>|>.  Iiiromo.  » 

..  I().2IH 

21.6:5  4 

10  mos. 

Bceeiltls . 

..  2,730.210 

2.76.1,594-  — 

K.\|>  priv . 

..  I.253.3S7 

1.208.(519 

D|r.  rbv . 

...  1. 170.852 

1 , 49.5.974— -i 

<)|>‘  rxi) . 

1  Nrt . . 

.  .  1.398.509 

1,31.5,305 

77.343 

1 80. 6(58 

'Paxrs . 

2S.700 

28.500 

'  Dp.  Income  .  .  . 

. ,  48,643 

152,168 

•Increase. 

CAN. 

NORTHERN 

EXPRESS. 

Derrea.se 

$226,932 

2.500 

Decrease 

$I5.0"20 

H, "294 
6.727 

I. 309 
.2.416 


•Ian  I  .\41K.  ."50.  I•,869.390  1.886,649 

.MIKKIS.SII>ri  RIVER  POWER  CO. 


WF  OFFER 

THE  PREFERRED  STOCK 

(7%  Cumulative)  of 

JVf^ODEL  DAIRIES9  Limited 

AT  PAR  M’lTH  A  BONUS  OF  SO'o  COMMON  STOCK 

Cali — Telephone — Telegraph  or  write- 

R.  J.  YOUNGE  &  COMPANY 

Telephone  Main  4646  179  St.  James  Street,  MONTREAL 


Germans  to  conquer  the  world.  - 

1’his  letter  is  simply  a  counter  protest  n  .  arm 

against  the  too  frequent  spreailing  of  in-  DIVIDEND  PAY1MENT&. 

correct  information  in  regard  to  tender.s  - 

submitted  by  manufacturers  for  pumping  .,  Quartmv 

machinery  for  munieipalities,  and  on  behalf  mm  ''Vs', 

of  the  loeal  manufaeturers,  who.  though  .soo  (half  year) .  31..^; 

competent,  .vet  are  less  fortunate  in  ob-  Sm.  prrf  ilia  if  yean  .  3^'.j<:; 

taining  business  from  their  municipalities.  ^!  p"{|"  •''''  vV.c 

Further,  let  it  be  understood  by  aldermen  Dom.  Tcxtilocom^ .  1  '“'i 

or  councillors  who  have  the  welfare  (4f  their  I  Bank  (.f  B.N..A.  .  i',, 

c'ily  at  heart,  that  the  fact  of  placing  husi-  1  ^  v'- 

ness  with  the  representative  of  an  American  Siackay  com.  1  i'.'-,, 

or  Eur(4pean  eoneern  does  not  necessarily  I  Baton  SlfK-t yr.)  .  3<; 

mean  that  Canada  or  their  own  city  is  mi't  Jrkhu.iv  Dar'raKh  . '. 
going  to  benefit,  for  in  the  ease  of  the  yictroiK.iilan  Bank  .  2'aCi, 

Toronto,  or  any  other  pumping  eontraet.  HollinKcr  fioBl  Mine.  :i<; 
by  giving  the  business  to  the  Turbine  1“  Bank  *2  pcr'lha'rc 

Eq  ipment  Company  for  De  Laval  pumps.  Canada  Permanent  . 
the  city  of  Toronto,  and  any  other  eity  in  'tVin  City  Power.  .  ,  1  '4% 

like  ease,  vv ill  benefit  fully  as  much  in  the  l'^^- 

amount  of  local  labor  employed  and  trebly  west  Canada  Flour.  .  2'^i, 

so  in  the  fact  that  the  eity  is  obtaining--a  kLoBdeBtX'aii.  i.oan .  2^}. 

well-tried  and  efficient  pumping  installa- j 

tion.  Can  Wcstlnghoute. .  1 

A  SQUARE  DEAL,  j  Doui.  Glass . 


.  Quartcriv 

-  smcK  rate 

f  -TV  \\ool4.-orth  com  I  '-i''; 
.800  (half  year) .  31..''; 


.MoI.s(4ns  Bank .  -".'V 

City  A  Disl.  Bank  82  per  Khan; 
Canada  Permanent  . 

Twin  City  Power.  .  ,  1  '4% 

Montreal  C(4lt(4ns  com  P; 


Pa.v  a  Ids 
Sept.  1.2 
Oct.  1.2 
flet.  1.2 
ftet.  I 
f>("l.  I 
(let.  1 
ficl.  .1 
Sept,  1.2 
(tel.  I 
Oct .  I 
Sept.  1.2 
Sept.  1,2 
Oct.  1 
<  »el .  I 
.Sri)l.  t» 
Del.  I 
»5el,  I 
Oct.  t 
Del,  I 
Kept.  1.2 
Kept.  15 
Sept.  1.2 
D(-l.  4 

Det.  I- 
Oet.  1 
Ocl.  10 
Oct.  1 


Itflv  tte-  1914  Dross  Dp.  Kxp.  Net 

■  Griiin  ■lanuary .  ¥128.190  $2:5.4  4.2  $10.2(14.2 

I  ,,  Feliruary .  12:5.971  24  84  4  99,127 

Sliouid  xtareh .  i:5l.(i:47  2.5.8:51  I07.20.2 

April .  12«.(i7;!  2:5. .2.29  10.2.114 

■May .  1:14, 126  23.60,2  (10.221 

June  1,10,984  2.2.489  10.2.195 

).  CAN.  WEST  NAT.  HAS  L.  II.  &  P.  CD. 

(iiosK  1914  191:5  Inereasp 

.Taniiary .  $l3(.:!n8  $84,176  $47,221 

lornrri  February .  i;!.").:!28  (58, 23.2  67.090 

v.lr.  18  Maixh .  100.681  81,701  18.980 

0  •‘'J’ril .  80. 1(56  .21,66.2  28.200 

s!.;,  ■ -M  ^'a.v .  61.880  .27.133  1.716 

.tune .  46.919  41, OK!  .2.902 

MiK  “'I  '•>  '5’'>'ttlis.  .  82‘».:!i:!  4il9.4(">l  .329,843 

Seio.  To  BARCELONA  TRACTION  L.  &  I* 

Sepr.  7  Dross  1911  I9i;!  Inerea'O 

Auk.  31  I>ower  dept .  $832,748  $620.60.5  $212  14.2 

Se|t(.  5  Tram,  depl .  .2.28,198,  .2.37.8,21  20,(514 

.Sejil.  9  .  -  - — - - - 

Auk.  31  Total .  1,391, 2-1(5  1,1.28,4.27  232,789 

:'(-pt.  til  KA.MIMSTIQUIA  POWER. 

Sept.  17  ^  •  -  -From  Nov.  1913 

Se|4l.  2  J9I1  Net.  Surplus  Net  Sur|ilus 

Sepl.  15  !  February .... .  $23.-9;!7  816.1.2(1  $96,150  $(57,203 

.S|p(.  15  -Ylareh .  21.8,24  44,7.27  '  1 17.864  8I,<»60 

Sept.  1.2  -April . .  "22.140  14,217  1:441.875  'Mi. 078 

Seiil.  13  M5».V . 22.722  15,;4SS»  102.598  111,4:57 

•Sept.  5  I  June .  22.697  15,042  185.2'J5  126.179 


}.  71,i  .tune 

I  064  i  Reeelpts . 

I  K.vp.  141"!  V . 

Oper.  revs . 

Dlier.  exp . 

Dr'-reasp  i  Sol  ipvs . 

$3  862  t  'l"axps . 

:!,494  I  Dp.  income . 

1 4.76  !  12  mos. 

2.t96j  4{e("ei|)lK. .- . 

.  17.2.29  Kxp.  priv . 

Dper.  rev . 

'no.  . 

lie-'.wiJ-  ‘'I'-  in<"0me . 

Mile,  .Ktm . 

1!,  ,  At i Ip.  other . 

I  ‘Increase . 


Deereaie 

$2,579 

1.S95 

683 

3,2,55 

3,939 

•5.757 

9.697 


971,947 
;574.704 
,297.24:5 
402.993 
194,-249 
21.1.27 
1 73.092 
6,130  77 


957,275 
372,602 
584.672 
;!6.2.833 
218.8:59 
6,316 
212. .222 
5,736 . 67 
22  0 


Record 
.-Xiip  IS 
Sppl.  2 
Sppt .  21 
.5  UK.  21 

•Auk.  21 

Seid.  J5 
Sepr.  7 


■  CO.  !  THir  Fi.v.wcial  Times  has  the  largest 
Inereasp  '  eircuiatioii  of  its  class  in  Canada.  It  goes 
67.(')9o  *"  ppoplo  "'ho  have  money  and  who  spend 


1.716  1 
.2.902 
.329,843  I 


2  '  1911 

lA  1  February 
I A  March.  . 
1 .2  .Ajtril. .  .  . 
13  Nlky.  . . . 
5  j  J  line .  . .  . 


Sept.  1.2  The  Financial  Times  has  the  largest 
Tirciilation  of  its'clks's 'in  Canada.  It  goes! 
Sept.  30  I  to  people  who  have  money  and  who  spend 
bept.  12  1  money.  | 


Telephone  Main  2403 

W.  W.  Marshall 

STOCKS  AND  BONDS 

42  CRAIG.  STREET  WEST 
MONTREAL 


10 
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DOMINION 

SECURITIES 

CORPORATION 


DIVIDEND  NOTICES,  ETC. 


6% 


F.  Norswcrthy, 

CANADA  LIFE  BUILDING 


MONTREAL 


PROFESSIONAL  CARDS 


LEGAL. 


advoc.atds. 

Fcyai  Trust  Buikiins.  Jara^s 
MONTREAL. 

1 1.  K  C.  Virtor  R.  Miteh*»ll.  K.C. 

A.  ChaM'Capjcrsja.  K.C.  Errol  M.  McDougftlf 
Gilbert  S.  Stain 


.  J.  Creetmao 


Pierri*  F.  Caagraio. 


IVO.  Box  .'L'lii-  <  ablo.s  NaHar.  Monfroal.' 
Tcl.  M.  llVtii-lCril .  (  ’oflos—  Eii'hurs.  \Vrst  T 


C.  H.  CAHAN,  K.C. 


BARRISTER  AND  SOLICITOR 
Transportation  Building, 
MONTREAL 


Will.  .'‘horl.  K.<;  Hon.  W.  Ooss.  K.U. 
S.  15.  Woods,  K.C.  O.  M.  lliKBar.  K.U. 

Jas.  T.  J.  t’ollisson  J.  Sherry 
S.  W.  Field 


SHORT.  CROSS.  BI66AR.  SHERRY  &  FIELD 
SHORT.  WOODS.  BI6GAR  &,  GOLLiSSON 

BAKRISTERS.SOLIC  ITOHS,>OTAKIKS 
Merchant!*  Bank  RiiHdinit 
EDMONTON.  ALTA.,  C  anada. 

Cable  addn-ss  “Srhioss.”  C'odn.s:  A.B.C. 
,*>fh  cd.)  Bedford  McNoil,  Western  Union. 


L.  G.  BELLEY 


BARRISTER  &  SOLICITOR 

Kornierly  of  ('hieoiiliiiii 

i.  now  prarfiNiiia  Iiih  prole. Minn  in  Qlieher 

Office:  126  St.  Peter  St.  Dominion  Bldg. 

Corresponrtrnt  in  <  liicoiiiimi  Bellcy  &  Gagne 


B.  M.  Hennlatnnn.K.C.  J.  A.  Machray,  K.O. 
F.  J.  Sharpe  Charles  K.  Looks 
C.  Alan  Crawley  Berhert  Bnak 
O.  F.  Del.  O'Grady 


Machriy.  Sharpe.  Dennisloun.  Locke  &  Crawley 


Barristers,  Solicitors,  Attorsoys, 
Votaries,  Etc, 


Canadian  Bank  of  Commerce  Chambers. 
WINNIPEG.  CANADA 


CONSULTING  ENGINEERS. 


JACOBS  &  DAVIES,  Inc. 


)  N  S I  LT I N  G  K  N  ( ;  I  \  E  K  R  .'=^ 
.Muiilrral,  l^niidon,  Nrw  York 
Foundations  Suhaciuefuis  and  Land  Tunnels. 
Subways.  Raitwaj.'i.  Harbours,  Water-Power 
Devrlopnienls,  Examinations.  Reports. 
Montreal  Offices  Ka«ttern  Tou-nshipiw 
Rank  Biiildintl. 


Cable  adcires>  :  Mauireai' 

West.  Union  Codo 


D£  GASPE  BEAUBIEN 

C0NSULTIN6  EN6INEER 


28  ROYAL  INSURANCE  BLDG. 
Tcl.  M  ,s24r)  MONTREAL 


JOHN  G.  HARRIS 


MI.M.Nfi  ENr.IN'F.ER 


Consult  Before  Investing  in  Mining, 
Smelter  or  Allied  Ventures. 


ROYAL  HANK  BF ILIUM: 

12  Ring  Street  East  Toronto 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 


t  bartered  Life  I'nderwriter 

Special  attention  given  to  parincr.Mhip  and 
corporation  Life  Insurance. 

Send  for  Panipliiet. 

Dirthict  Manaoer. 

North  American  Life  Assurance  Co. 

204  Eastern  Townships  Bank  Bldg., 

MONTREAL 


Yonge  Street 
Corner 


One  of  the  most  prominent 
corners  on  Yonge  Street, 


close  to  the  Mystery  Block,  for  sale  at  a 
reasonable  price  and  on  good  terms,  or  w  11 
lease  fora  term  of  years,  and  erect  lic^U  g 
to  suit  tenant.  Apply  for  full  iiarticui^.s  tu 


J.  D.  McWilliams 


24  King  Street  West 
Toronto 


Exclusive  Agent  for  this 
Property 


Dominion  Textile  Company,  Limited 

NOTICE  OF  DIVIDEND 


6% 

INVESTMENTS 


In  Bond.'  of  old  e.stabli.shed  and  pros- 
perou.e  Industrial  t'oriioratinn.".  with 
large  fixed  assets,  proved  earnings  and 
Annual  Sinking  Funds. 

Send  for  list  of  First  and  Refunding 
Mortgage  Bonds,  fully  seeured  by  Mort- 
g.agp  as  to  Principal  and  Interest,  and 
yielding  an  assured  Annual  Income, 
pajable  every  half  year,  of 


McBibbon.  Casgrain.  Mitchell  &  CasgraIn 


Casgrain,  Mitchell.  McDougall  &  Creelman 


.\  Dividend  of  One  and  One-half  per 
cent.  (I’/f)  on  the  Common  Stock  of 
the  Dominion  Te.xtile  Companv  Limited 
has  hcen  declared  for  the  Dtiarter  ending 
Moth  SErTEMBEn.  1914,  payable  October 
1st.  to  Shareholders  of  record  September 
l.'.th,  1914. 

Bj-  oriler  of  the  Board, 

C'.  E.  II.iNN.i. 

Secretary-Treasurer. 
Montreal.  Ilth  .Ntieust,  1914. 


CANADA  CEMENT  COMPANY, 


I.IMITED. 


NOTICE  TO  BONDHOLDERS. 

Notice  is  hereby  srtven  that  The  Royal 
Tru.sl  Company,  as  Trustee,  is  prepared  to 
receive  tenders  up  to  the  l.^tb  September. 
1914  from  the  holtlers  of  fV  per  cent.  First 
Mort(;as:e  Oold  Bonds  of  the  Canada  C>- 


IHADE-IN-GERMANV 
TRADE  IN  CANADA 


RELATIVEYSMAU 


Hardly  Worthy  of  the  Fervid  At¬ 
tempts  Now  Being  Made  to 
Persuade  the  Manufacturers  to 
Replace  It  With  “Made  in  Can¬ 
ada”  Goods  Canada’s  Hope 
Still  in  Her  Natural  Resources 
-  Great  Openings  for  Our  Lum¬ 
ber. 


CANADA’S  son 
COAL  BUYING  HAS 


FALLEN  IN  U.S. 


meni  (^ompany.  l.imited.  of  Bondf'  to  be 


purchased  on  account  of  the.  Sinkine  f'und  as 
an  investment  for  the  sum  of  ?170.1o4. 

The  lowest  or  any  tender  not  necessarily 
accepted. 

.\11  tenders  should  be  n<ldres.«rd  to: 

THE  ROYAL  TRUST  CO.,  Trustee, 

Mont  real. 

19th  AuRUst,  1914. 


Crown-Reserve  Mining  Company 

Limitrcl 


niVlIlKND  No. 


Notice  I,  hereby  given  that  a  fllvidend  of  2  per 
I  rent  for  the  monlli  of  .August  has  been  declared, 
:  payable  the  l.ith  September.  1914,  to  .shareholders 
I  of  record  the  .list  .August, 
j  Transfer  hooks  will  not  be  closed. 

Dividend  clief|tips  will  be  mailed  on  the  I4th 
;  September  by  our  Transfer  Agents.  "The  Crown 
Trust  Compan.v." 

By  order  of  the  Board. 

.lA.MES  roOPEB. 

Seerelary-Trea.surer. 

Montreal,  August  17th.  1914. 


THE  MONTREAL  CITY  AND 
DISTRICT  SAVINGS  BANK 


K\cr  since  the  outbreak  of  hostilities  in 
F]urope  atid  more  es|)ecially  in  the  last  few 
days,  a  deal  of  superlicial  attention  appears 
to  have  been  paid  in  some  quarters  to  the 
establishment  of  a  “Made  in  ('anatla" 
market,  to  replace  a  "Made  in  Ctermany" 
market. 

While  f  he  sent  inient  iny ol  ved  is  thoroueh- 
ly  worthy,  it  is  ()uestionaI)le  whether  the 
apostles  of  the  movement  quite  realize 
what  they  are  shouting  about  or  whether 
the  statements  of  profits  to  be  made  bv 
C’anadian  manufacturers  in  replaeinc  fier- 
man  products  with  the  home-made  article 
are  real  or  iniaKinary. 

.•\n  e.xamiiiation  of  the  actual  conditions 
reveals  the  fact  that  after  all  the  tiernian 
importing  business  into  Canada,  althoufrli 
amounting  to  the  rather  respectable  figure 
of  approximately  :?14..'t0(),(K)0  last  year,  is 
after  all  but  a  small  fraction  of  the  total 
imports  into  the  Dominion.  Moreover, 
that  grand  total  of  imports  from  (Jormany 
aniountinp  to  !?14..-)0().(in<)  is  split  up  into  so 
many  factors  that  when  distributed  among 
existing  manufacturers  the  actual  amount 
of  adtlcd  business  becomes  very  small 
indeefl. 

Plenty  of  Dry  Cioodn. 


The  Dominion,  However,  Has 
Been  Getting  Wei!  Stocked 
With  Anthracite,  Taking  Ad¬ 
vantage  of  the  Cheaper  Rate 
Previous  to  the  First  of  the 
Month — War  Nations  Expected 
to  Need  Bituminous;  Producers 
Not  Contracting. 


Vofice  is  hereby  given  that  h  Dividend  of  Two 
Dollars  per  sliarc  on  the  fapitnl  Stock  of  this  In¬ 
st  it  it  I  Ion  has  Iteen  deelared  and  will  be  Myable  at 
its  Head  Office,  in  this  (.’By,  on  and  after  Thursday . 
the  l.st  of  October  next,  tti  .Shareholders  of  record 
at  the  close  of  hu.siness  on  Iho  15th  day  of  Septem- 
Iter  next . 


By  order  of  the  Board, 


A.  P.  LESPERANCE. 

Manager. 

Montreal.  August  24th,  1914. 


The  Molsons  Bank 


ISftth  DIVIDEND. 


The  Shareholders  of  The  Molsons  Bank 
are  hereby  notified  that  a  Dividend  of 
Two  .AND  Thhee-Duarters  PER  TENT,  (be¬ 
ing  at  the  rate  of  eleven  per  cent,  per 
annum)  upon  the  capital  stock  has  been  de¬ 
clared  for  the  current  quarter,  and  that  the 
same  will  be  payable  at  the  office  of  the 
Bank,  in  Montreal,  and  at  the  Branches, 
on  anti  after  the 


First  Day  of  October  Next 

of  record  on  loth 


to  the  Shareholders 
September  1914. 


The  Annual  General  Meeting 


of  the  Shareholders  of  the  Bank  will  be  held 
at  its  banking  house,  in  this  city,  on  Monday 
the  ‘2nd  of  November  next,  at  three  o'clock 
in  the  afternoon. 

Bj'  the  order  of  the  Board. 

EDWARD  V.  PRATT, 

General  Manager. 
Montreal.  August  2.i.  1914. 


THE 

MONTREAL  COTTONS 

LIMITED 


The  largest  item  of  imports  from  Ger¬ 
many,  for  example,  eomes  under  the  classi¬ 
fication  of  dry  goods-  a  term  for  manu¬ 
factured  articles  of  considerable  \ariety 
such  as  socks,  stockings,  lace,  trimmings 
and  articles  of  a  like  nature,  the  actual 
value  of  imports  in  <'acli  arliele  being  rela¬ 
tively  small  when  the  total  value  of  imports 
of  each  article  from  Kngland  or  the  I'nited 
Stales  is  taken  into  eonsideration,  and 
eertainly  not  large  enough  to  justify  Can¬ 
adian  mannfaeturrrs  making  any  additional 
eapital  expenditure  in  an  effort  to  capture 
the  particular  “Made  in  Germany"  article 
with  which  they  may  ha\<’  come  into  coni- 
petil  ion. 

The  “Clicap  niid  Nnsly.” 

That  a  considerable  proportion  of  the 
articles  imported  from  Germany  into  Can¬ 
ada  are  mere  elap-trap  in  any  case  is  the 
opinion  of  more  than  one  business  man  in 
this  country.  While  it  can  hardly  I'c  said 
that  ("anada  has  l)ccn  flooded  with  small 
wares  of  German  manufacture  it  is  still  true 
that  a  large  business  has  lieen  done  in 
artieles  sueli  as  small  fancy  goods,  chcaii 
toys,  cheap  grades  of  penknives  and  other 
near-cutlery  and  other  clap-trap  which 
have  been  foisted  on  flic  public  by  aggres¬ 
sive  selling  organizations.  The  cutting  off 
of  supplies  of  articles  of  Ibis  description 
■will  work  no  hardship  to  the  buying  public 
nor  docs  it  provide  any  outlet  for  the 
activity  of  tlic  Canadian  mannfact  iirer. 
Made  in  Germany  by  the  million  as  sucli 
things  are.  for  distribution  throughout  the 
whole  wide  world  to  people  of  all  kinds, 
savage,  half-savage  and  civilized,  the  Ger¬ 
man  inaniifaeturer  has  been  able  to  succeed 
in  building  up  a  profitable  business  lieeause 
of  the  magnitude  of  liis  output  no  less  than 
his  ability  to  turn  sometliing  which  is  of 
little  use  into  good  currency. 

Whether  the  world  will  fie  very  much  a 
loser  because  of  the  cutting  off  of  that 
business  is  ,a  matter  which  does  not  seem 
to  afford  much  room  for  doubt. 


[’hil.adelphia. — The  anthracite  trade  re¬ 
mains  in  the  belter  condition  that  was  noted 
a  week  ago.  There  are  more  new  orders 
than  at  any  time  since  the  early  part  of  the 
summer.  Buyers  of  prepared  sizes,  until 
the  first  of  September,  had  the  advantage 
of  10  cents  per  ton.  The  full  maximum 
prices  will  be  demanded  for  the  rest  of  the 
eoal  year  which  ends  on  March  ID  next. 
The  increased  demand  may  have  been  due 
to  the  desire  on  the  part  of  buyers  to  obtain 
eoal  at  this  slight  price  advantage,  but  it 
can  also  be  attributed  to  the  prospect ix'e 
heaxy  demand  for  .American  fuel  Avhich  the 
war  will,  sooner  or  later,  bring  about. 
No  one  expects  that  .American  anthracite 
will  be  u.sed  by  the  warring  nations,  but  a 
large  amount  of  bituminous  eoal  will  be 
needed  by  them,  and  the  markets  of  the 
world,  which  Great  Britain  and  other  soft 
eoal  producing  countries  have  supplied, 
will  be  partially,  or  wholly,  opened  to  the 
I'nited  States.  If  we  should  largely  inerpas<> 
the  exports  of  soft  eoal.  bard  eoal  would 
be  influenced  more  or  less.  There  are  sub¬ 
stantial  inquiries  in  this  country  from 
South  America,  which  are  expected  to 
develop  into  btisiness. 

Anthracite  for  Canada 


The  Alliance  Investment  Co. 


CAPITAL 


(Canada)  Limited 


$1,000,000 


Head  Office— CALGARY.  ALBERTA 
Branches:  TORONTO— Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 


Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


Notice  is  hereby  given  that  a  Quarterly 
Dividend  of  One  per  cent.  (1%),  being  at 
the  rate  of  Four  per  cent.  f45c)  per  annum, 
upon  the  Common  Stock  of  this  (^ompany 
has  been  declared,  payabk?  to  all  Share¬ 
holders  on  reeord  the  .jth  day  of  September 
next,  and  that  cheques  for  the  same  will 
be  duly  mailed  to  them  on  the  15th  day  of 
September  next. 

By  order  of  the  Board, 


JOHN  LOWE,  Jr., 

Seeretary-Treasurer. 


THE 

MONTREAL  COTTONS 


LIMITED 


Notice  is  hereby  given  that  a  Quarterly 
Di\i(lend  of  One  and  Three-quarters  per 
cent.  being.  n(  rate  of  Seven 

per  cent.  (7''r)  per  annum,  upon  the  Pre¬ 
ferred  Stock  of  this  Gompany  has  been 
<lpclared.  payable  to  all  Shareholders  on 
reeord  the  5th  day  of  September  next,  and 
that  cheques  for  the  same  will  be  dulv 
mailed  to  them  on  the  15th  day  of  Septem¬ 
ber  next. 

By  order  of  the  Board. 


JOHN  LOWE,  Jr., 

Secret  ary-Treasnrer. 


MONTREAL  -  QUEBEC  -  BRISTOL 

NEXT  SAILING 

FROM  MONTREAL 

SEPTEMBER  8th 


Apply  to  any  Steamship  Agent  for  all  In¬ 
formation  or  Canadian  Northern  Steamships 
Limited,  230  St.  James  St..  Montreal.  Que. 


EU.MONTON'  SCHOOL  BOARD  FINANCES. 

Kdmostos.  Auta.— S.  A.  O.  Barne.s,  a  member 
of  the  school  board  of  Edmonton,  announces  that 
the  Imperial  Bank  of  Canada  has  agreed  to  extend 
credit  to  the  Iward  to  provide  for  the  payment  of 
teachers  salaries  and  other  wages  until  the  money 
trom  the  sale  of  bonds  has  been  received  from  .SpitzoV 
and  Company.  The  board  has  placed  its  Issue  ol 
S85U,OUD  in  lionds  In  t'serew.  Mr.  Barnes  reports 
that  the  board  is  now  upou  a  satisfactory  finaneiki 
basis  for  the  fall  and  winter  seasons. 


Other  Competitors. 

A  sane  view  of  the  situation  ns  it  .affects 
the  Canadian  manufaeturer  seems  to  be 
that  he  will  have  tti  go  on  wrestling  against 
the  imports  of  the  United  Slates  and  of 
Great  Britain.  Any  essentials  which  were 
imported  into  the  country  from  Germany 
before  the  war  will  probably  be  re|tlaeed  by 
imports  of  a  like  nature  from  other  coun¬ 
tries.  for  th<‘  reason  outlined  above,  th.at  the 
imports  are  not  sufficiently  large  to  warrant 
the  special  attention  of  manufacturers  at 
the  present  time. 

In  spite  of  the  patriotic  urgings — not 
entirely  disinlere.sted  in  some  eases,  it  is 
believed —that  the  f'anadian  mamifaetnre 
should  “speed  up"  in  the  hope  of  catching 
up  with  fleeing  German  eommeree,  it  still 
seems  to  be  the  fact  that  in  her  present 
state  of  dex  elopment  ('cnada  must  seek  her 
wealth  from  the  products  of  ttie  land  and 
from  her  natural  resources.  What  the 
outbreak  of  war  has  done  for  the  wheat- 
raisers  is  loo  well  realized  to  dwell  upon. 
.\nd  Iho  chances  are  that  the  1915  harvest 
will  still  see  high  prices  ])revailing.  Lord 
Milner  pointed  out  in  London  recently  that 
there  was  likely  to  be  a  considerable  short¬ 
age  of  har'esi  in  Kuropean  countries  nexi 
year,  since  the  men  of  all  the  countries 
engaged  in  the  present  bloody  conflict 
would  probably  still  be  shouldering  tlie 
musket  instead  of  following  the  plough  in 
the  spring  lime. 

Inerca.sed  .\ereatio. 

.\  realization  of  this  prolt.abiliiy  will  un¬ 
doubtedly  lead  to  an  increase  df  acreage 
under  eultixation  in  the  xvest  this  fall  and 
next  spring.  Even  here,  however,  there 
seems  to  be  a  (langor  of  ovedoing  it.  How 
long  the  war  shall  last  no  man  dare  say. 
If  the  cloud  has  passed  at  the  end  of  a  few 
months  and  men  are  able  to  get  back  to 
agricultural  pursuits  in  Europe  by  spring, 
it  is  eoneeivable  that  the  )ieasant  population 
will  hang  on  one  way  or  another  until  their 
own  crops  arc  reaped  in  (he  fall  without 
buying  imported  wheat,  in  which  event  the 
growers  on  this  side  may  find  themselves 
with  too  much  wiieat — almost  as  bad  a 
condition,  when  carried  to  extremes,  as  too 
little  wheat. 

Boom  in  Lumber. 


The  larger  part  of  the  exports  of  anthr.a- 
eiic  from  this  country  go  to  Canada.  The 
l)realnng  out  of  the  war  stimulated  ship¬ 
ments  to  that  British  province,  and  the 
better  demand  for  coal  during  the  past  two 
weeks  is  due.  in  part,  to  the  requirements  of 
the  Dominion  markets.  It  is  not  expected 
that  much  more  coal  will  be  needed  than 
usual,  but  it  is  wanted  earlier  this  year. 
So  it  eanuol  be  said  that  tlie  war  has  not 
h:id  some  effect  on  the  hard  coal  industry 
of  tltis  country.  There  is  little  call  for  soft 
coal  in  Canada,  the  consumption  having 
been  restricted  by  the  industrial  confusion 
which  followed  the  breaking  out  of  the  war. 
Anthracite  production  this  month  is  said 
to  bo  regarded  as  favorable.  The  ear  supply 
is  very  good  and  the  movement  of  eoal  is 
prompt.  Box  ears  in  the  West  are  a  little 
scarce  and  the  lake  movement  hasbeenslow 
all  season.  The  .anthracite  regions  are  well 
supplied  with  labor.  .  The  foreigners  snbjeet 
to  military  duty  do  not  seem  to  be  anxious 
to  assist  in  the  troubles  at  home,  and  they 
have  not  yet  been  drummed  up  by  the  con: 
sular  representatives.  Current  prices  of 
prepared  sizes  are  better  than  at  any  tine 
since  April.  Some  sizes  are  actually  scarce, 
and  it  is  believed  stocks  of  the  popular  size;: 
at  tide  have  been  reduced  slightly.  Th" 
steam  sizes  are  still  slow,  but  they  will  be 
'.'.anted  in  the  ordinary  course  shortly. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  STREET  Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 


150  Rooms — Rates  from  $1.50  per  day  upward.s.  Situated  in  the  centre 
of  the  Business  and  Financial  district,  a  few  minutes  from  all  Railway  sta¬ 
tions,  Steamship  landings,  places  of  amusement,  etc. 


F.  J.  G.\LL.4GHER, 

Pres,  and  Gen.  Man. 


CHARTERS 


INCORPORATION  NOTICE. 


QL'EBEt;  CHARTERS. 


Pathescope  of  Canada,  Limited 


^  '  "i.  ,  .  .  1  pVBI.ir  NOTICF:  is  hereb.v  given  that  under  thi 

The  Quebec  (jazette  announces  the  latest  in-  r  First  Part  of  chapter  79  of  the  Revised  Statute 
....  Panada,  I90fi,  known  as  “The  Companies  .4et.' 

letters  patent  have  been  issued  tinder  the  Seal  of  th' 


he  Drummond  Publishing  f'o.  I,td..  head  office 
Montreal.  Capllal  S20.(MM).  Incoritorator:  K.  T. 
Sayers,  advertising  agent. 

La  Compagnin  Miniere  et  Indtistrielle  de  Saint 
Pie  Limitee.  .Saint  Pie.  $199,000 

Campion  f'o.  Ltd..  Montreal,  $49,000. 

Cafe  Kmile  Ltd..  XIontreal.  $'20,000. 

The  ..Vegentenil  Hydro-F^Ieetrie  f'o.  I. Id..  La- 
chute.  *99,000. 


the 


B.C.  CHARTERS. 

The  British  Columbia  tlazette  announces 
latest  Ineorporatlons  as  follows: — 

The  Victoria  fieneral  Motor  Bus  Company, 
Limited.  Head  offire.  Victoria  Capital  $.50,00(t. 

Paeifle  Stantlard  Oil  Company.  Limited,  Vancou¬ 
ver.  $100,000, 

VIrtorla  Furniture  Company.  Limited.  Victoria. 
Sin.OfM). 

I.ynn  Valley  Copper  Company.  Vancouver. 
»2.'>0.0fK). 

A.  B.  Cushing  Lumber  Company  Limited.  Van¬ 
couver.  *20.000. 

Auto  Mud  Track  Company.  Limited,  Vancouver. 
$10,000. 

\  lieense  has  been  granted  to  the  Canadian  Laco- 
Phlllips  Company.  Limited,  of  Montreal.  (Capital 
*2.).000)  to  carry  on  business  in  British  Columbia. 


Iliiiiminniis  Trndr. 

The  bituminous  coal  trade  contioues  to 
move  along  on  abont  a  50  per  cent,  produc¬ 
tion  basis.  The  largest  producers  are  work¬ 
ing  their  mines  onl.v  three  days  a  week.  The 
market  is  peculiarly  a  spot  one.  ‘There  is 
pleniy  of  coal  for  sale  at  recent  prices  for 
immediate  delivery,  hut  sellers  are  extreme¬ 
ly  reluct.int  to  contract  very  far  alieatl  un¬ 
less  at  considerable  advances.  This  atti¬ 
tude  is  b.oatHl  on  the  belief  that  the  war  in 
Europe  may  increase  the  export  trade,  and 
may  al.so  load  to  a  shortage  of  mine  labor 
w  him  the  busy  season  begins.  Pennsylvania 
coal  of  good  grade  in  No.  2  district  is  held 
at  SI  .75  a  ton  for  future  delivery,  against  .?! . 
or  even  leas,  on  spot.  One  large  cargo  has 
been  loaded  at  Norfolk  for  shipment  to 
South  America. 


FEDERAL  CHARTERS. 

The  Canada  Cazette  announces  the  latest  incor¬ 
porations  as  follows: 

Commercial  Coal  Saving  Company.  Limited. 
Morrlshurg,  Ont.  Capital  $.50,000. 

.lames  Strachan  Limited,  Bakers.  Montreal. 
$500,000. 

N.  Mitchell  and  Company.  I.imited.  Depart¬ 
mental  Store.  Granb.v  Que.  $90,000. 

Campanello  Steamships  Limited,  Toronto.  $100,- 
000 

Cazzen  Cigarette  Machine  Company.  Limited. 
■Montreal.  SltXI.OOO. 

International  Royalties  Company,  Limited.  To¬ 
ronto.  *25,000. 

Dominion  Iron  and  Wrecking  Company,  Limited. 
Quebec  *20.000, 


COBALT  SHIPMENTS 


Secretary  of  State  of  Canada,  bearing  date  the  7 
day  of  .liily.  1914,  Incorporating  .loseph  Adelart 
Brodeur,  advocate,  .loseph  Elzear  Bernard,  account 
ant.  Philias  Laplante  and  Theophile  Albert  Brod 
eur.  .tgents,  and  .Anna  Robiehaiid.  stenographer,  al 
of  tlie  City  and  Distriet  of  Xtontreal.  in  the  Provinei 
of  Quebec,  for  the  following  purposes,  viz.: — tal  Tt 
mantifaeture.  Import,  export,  purchase,  sell,  deal  in. 
exchange,  both  as  principal  and  agent,  einemafo- 
graphs,  films  and  other  .similar  products:  to  operab 
moving  picture  shows:  (bi  To  art  as  agents  for  th' 
purchase,  sale,  leasing  of  all  moving  picture  appar¬ 
atus  and  aceessorles;  (Tt  To  acquire  by  purchase 
lease  or  otherwise  Immovables  for  the  requirement 
of  the  company  and  to  deal  therewith  generally 
'd)  To  purchase,  acquire,  hold,  convey,  sell  th 
shares,  debentitres  or  serurilies  of  any  other  com 
panics  having  the  same  objects,  in  whole  or  in  part 
as  those  of  the  company,  to  accept  in  payment  ol 
property  and  works,  shares,  debentures  aiul  bond 
of  any  other  rompanies;  (e)  To  acquire  and  nold  an 
hnsiness,  franchises,  undertakings,  propertj.  right! 
privileges,  leases,  contracts,  shares  and  other  asset 
and  rights  which  the  company  may  legally  acqiiiri 
in  virtue  hereof;  (fl  To  issue  |)aid-up  and  non-as- 
se.ssable  shares,  bonds  or  other  .securities  of  th 
company  in  payment  of  any  movables  or  immov 
ahles,  patent  rights  and  other  propert.v  acquired  b;. 
the  company  or  In  payment  for  .services  rendered  in 
the  formation,  promotion  or  organization  of  thi 
present  company  and  generally  for  any  service: 
w  hatever:  tg)  To  sell,  lease  or  otherwise  disjjose  ol 
the  undertaking  and  business  of  the  company,  in 
whole  or  in  part,  for  stich  consideration  as  thecom- 
Iiany  may  deem  convenient,  or  to  amalgamate  with 
any  person,  firm  or  corporation  carrying  on.  in 
whole  or  in  part,  the  same  kind  of  htismess  and  in 
payment  therefor,  to  accept  money,  paid-up  and 
non-asses.sablo  shares,  bonds,  debentures  or  other 
securities  of  companies  or  corporations  and  to 
distribute  from  time  to  time  among  the  shareholder 
an.v  easli.  bonds,  debentures,  securities  or  othei 
properly  belonging  to  the  company :  (hi  The  purpose 
of  the  company  is  from  lime  to  lime  to  do  one  oi 
several  of  the  arts,  iransaolions  and  things  entim 
crated  in  Hie  present  charter,  either  alone  or  In  con 
junction  with  others,  as  prinripals  or  agents,  and 
any  tiower  granted  in  any  itaragraph  whatever 
Iierein  shall  he  in  no  wise  limited  or  restricted  by 
reference  to  or  inference  from  the  terms  of  any  other 
paragraph.  The  operations  of  the  company  to  be 
carried  on  throughout  the  Dominion  of  Canada  antf 
I  elsewhere  by  the  name  of  "Batlifscope  of  Canada. 

I  Limited.”  with  a  eapital  stock  of  two  hundred  and 
I  fifty  thousand  dollars,  divided  into  2, .500  shares  of 
i  one  hundred  dollars  earli.  and  the  chief  place  of 
I  business  of  the  said  company  to  be  at  the  City  of 


Dated  at  the  offiep  of  the  Secretary  of  State  of 
Canada,  this  22nd  day  of  .luly.  1914. 


St.  John  News 


St:  .Iohn.  N.B. — The  hoard  of  trade  has  received 
a  number  of  enquiries  from  I'nited  States'  inanu- 


fCobnll  Nugget.') 

Bullion  and  ore  shifunents  were  a  little  higher 
than  normal,  most  of  the  mining  rompanies  being 
convinced  that  ttioiigli  Ihe.v  cannot  get  full  cash  as 
promptly  as  before  the  war  broke  out  Ihey  are 

guaranteed  operating  exitenses  and  a  refund  of  the  |  .i . «« _ ..r  .i _ 3 _ _ 

money  held  tiack  when  more  normal  flnaneial  con¬ 
ditions  prevail 

river  $100,000  was  shipped  in  bullion,  hut  more 
than  half  of  this  has  not  left  this  continent,  finding 
a  market  in  New  York,  The  remainder  will  cross 
the  .Atlatitic. 

rire  shipments  from  Cobalt  mines  for  week  end¬ 
ing  Aug.  28: 

•  I^w  Tot.  lbs. 

....  ii.5.890 

....  8.5,080 

<■>0,000 
240, .'5 10 
7».'200 
82,570 
(i.5.190 
S.5.t)40 
111,060 


Chambers  Ferland.  . 

La  Rose . 

ri'Ilrien  . 

MeKiuley-Darragh . 
Dom.  Reduction. .  .  . 

City  of  Cobalt . 

Penn-Canadian . 

Cobalt  Townslle. .  .  . 
Beaver  Con . 


High 

0.5.890 

85,080 

06.000 

246.:5I0 


74.200 


0.5.190 
85.640 
0 1 ,660 


7.58. ;540  74.200  8:52.540 
Silver  Bullion  shipped  during  (he  week  ending 
Aug.  28  was: 

Bars  Ounces  Value 


THOMAS  MCLVEY. 
I'nder-Secretary  of  State. 

imarre  &  Brodeur, 

Solicitors  for  .Applieants. 


^eXHADA  S 


One  iiidustr.x  which  should  benefit  almost 
imniedialel.v  from  the  outbreak  of  war  is 
that  exceediiiely  import.aiit  (..'anadian  in¬ 
dustry.  the  lumber  husinosi.  Pulp  and 
paper  mills  have  alre.-idy  felt  the  benefit, 
hut  the  silver  lining:  in  thi:s  particular  eloud 
should  also  manifest  itself  lo  the  saw  mills 
as  well  as  the  eutters  of  pulj)  wood.  The 
closing  up  of  the  Baltic  has  shtit  off  a  source 
of  supply  uj)on  whieh  the  British  market 
was  constantly  drawing  not  onlv  for  dressed 
lumber  hut  also  for  pit-props  used  in  the 
mining  of  eoal  in  (ireat  Britain.  Unfortun¬ 
ately  for  the  Canadian  lumberman  at  the 
present  juncture,  he  has  never  given  niueh 
attention  to  the  cuttingof  posts  of  the  pit- 
prop  variety,  though  the  cut  during  the 
coming  winter  may  see  an  attempt  to  supply 
that  demand— provided  always  that  the 
Baltic  is  not  again  open  to  navigation  by 
merchantmen  by  that  time. 

It  is  to  the  product  of  the  land  and  her 
natural  resources  that.Ganada  had  better 
turn  her  attention  at  the  present  time 
rather  than  any  fei'viil  attempts  to  build  up 
artificial  manufacturing  comiifions. 


here.  It  is  evident  that  the  .American  manufactur¬ 
ers  are  reaching  out  for  some  of  the  business  that 
was  formerly  carried  on  by  Germany.  There  would 
seem  to  be  good  opportunities  along  this  line  for 
Canadian  manufacturers  when  conditions  become  a 
little  better  settled. 

While  general  business  has  been  somewhat  dis¬ 
located  bv  the  war.  the  crons  of  the  Province  wore 
never  in  better  condition  than  they  are  this  year. 
This  is  iiarlirularly  the  case  with  potatoes,  th 
estimated  increase  in  this  branch  being  at  least  one 
quarter  over  last  year.  .All  other  root  crops  show 
up  well.  The  European  war  maj  necessitate  the 
shipment  of  some  of  our  crops  to  France  and  Bel¬ 
gium,  as  these  countries  have  been  devastated  by 
the  military  movements  now  in  progress. 

Wire  Nail  Plant. 

In  another  week's  time  the  plant  of  the  Canada 
Wire  Nall  Company  in  West  St.  .Iohn  will  l)e  in 
oiteration.  Manager  Marvin  says  the  raw  material 
for  the  works  is  on  its  way.  All  the  machines  have 
hcen  set  up,  the  engine  tested,  and  only  a  few  details 
now  remain  to  be  adjusted  before  manufacturing 
begins. 

It  is  now  three  months  since  the  Maritime  Dredg¬ 
ing  and  Construction  Company  took  over  the  con¬ 
tract  for  the  West  Side  piers.  In  that  lime  a 
marvellous  amount  of  work  has  been  accoinpli.shcd 
witli  dredges,  reclamation  plants  and  concrete 
mixers.  .About  .500  men  are  now  employed  on  the 
works.  Nearly  ail  (he  concrete  face  of  one  pier  has 
been  comideted  and  good  progress  has  been  made 
with  the  two  iders  below.  There  are  90.(M)()  yards 
of  filling  yet  to  be  done,  but  at  the  rale  of  progress 
tlial  is  being  made  this  filling  will  bo  completed  in 
good  time  for  this  season's  work.  .A  temporary 
wooden  warehouse,  80  by  ;5.50  feet,  will  bp  placed 
on  pier  14.  Manager  Doherty  anticipates  no 
dilflcully  In  flnisliing  up  his  contract  in  time  for  tlie 
winter  business  of  1914-15. 

ReversinfS  Falls  Bridge. 

The  western  half  of  the  new  spandral  arch  bridge 
over  ihe  '  Rever.sing  Falls  "  is  now  finished  and  the 
contractor  is  proceeding  with  Ihe  remainder  of  tlie 
work.  This  bridge,  which  will  have  the  largosi 
arch  of  Its  kind  in  the  world.  Is  being  erected  by  the 
Provincial  Government.  It  will  be  utilized  for 
street  car  and  general  iiassenger  traffic.  AVIien 
completed,  it  Is  expected  that  there  will  he  rapidly- 
increased  development  at  Lancaster  and  West  St. 
John.  Already,  In  anticipation  of  its  completion, 
a  great  deal  of  re,sidential  building  is  in  progress. 

While  the  peoiile  of  this  city  realize  the  grevitv 
of  the  war  situation,  they  are  not  allowing  it  lb 
Interfere  any  more  than  is  neces.sary  with  their 
regular  business  routine.  Pubiie  works  are  being 
liushed  forward  with  all  speed,  and  private  enter- 
jirise  is  supplementlug  public  effort  lo  the  best  of 
Its  ability.  The  directors  of  Ihe  Exhibition  .As¬ 
sociation.  believing  that  the  exhibition  will  have  a 
stimulating  effort  at  a  time  when  people  are  in¬ 
clined  to  feel  depressed,  have  decided  to  go  on  with 
their  exhibition  programme.  The  opening  oere- 
monies  will  take  place  on  Saturday.  September 
5th.  at  8  p.m.  .A  splendid  exhibition  is  looked  for. 
During  the  period  from  June  Isl  to  Jitlv  ;5lst. 


Nipi-ssing . 

$05,002.02 

('ar.  (’obalt . 

.  S  8.991.00 

4.765.7.5 

ri'Bricn . 

.  9  9,468.00 

5.0.50.00 

('rown  Reserve . 

.  fi.i.OOO.OO 

29.700.00 

Townsite . 

.  7  4.700.00 

2.53H.00 

City  of  Cobalt . 

.  9  6,850.00 

.5.599.00 

12,5  193.608.44 

111.261.37 

Bullion  shiiiments  for 

year  to  date  are  as  follows; 

On  nce.fi 

Value 

Nipissing . 

(and  Custom.:  Ore) 

2.3.55.066 . 61  $1 ,956.384 . 63 

H'ovn.  Red  .  * . . 

241  .041  t)0 

141.012  25 

Buffalo . 

79 1. 19. 77 

454.249 .  .50 

Grown  Reserve . 

32.5. 27.5  00 

1 80.452 .  '2.5 

101.209 

57.470.40 

Kerr  bake . 

04.944  7o 

28,133.74 

McKinlcy-Darragh .  .  . 

12.170  00 

6  3.56  00 

Foster  Ls.  Co . 

2.187.25 

1. 141 .44 

l*enn  Ganadian . 

0.000. 50 

2.400.90 

Gassev  ('obalt  . 

2.895  00 

1.484  00 

Trehewey . 

2.000  00 

1.200.00  i 

TImiskaming . 

1.951  tM) 

1.0:55. 30  ' 

Hailev . 

1.402  tM) 

763.25  ' 

Hargraves . 

794  00 

414  SI  ; 

('it  V  of  ('obalt . 

24.121  00 

13,616  00  I 

('aribou  ('obalt . 

07.972.99 

5.714  7.5  1 

Cobalt  Townsite . 

20,9:i5  00 

14.760.00  1 

Campbell  i  Dcyell. .  . . 

oOO  00 

295.00  1 

914.  the  total  lumber  shipments  lo  the  T'nilcd 
Kingdom  were  as  follows:  -Spruce.  46,171.101  feet: 
birch  |)lank.  5.;567.03:5  feel;  birch  timber.  • 
During  Ihe  same  period  in  lOi."! 


the  shipments 
were: — Spruce.  57..340,S74  feet:  birch  plank.  4,426  - 
915  feet ;  birch  timber.  1.589  feet. 

.Il’LY  TRADE  WITH  BRITAIN 


The  following  are  official  figures  of  trade  between 
Canada  and  Great  Britain  during  July. 


STERLING  GI’M  <'0.  f 

The  Canadian  plants  of  the  Sterling  Gum  Co. 
are  now  operating  on  a  day  and  night  srlrMlule  in  an 
attempt  lo  catch  up  with  orders.  To  lake  care  of 
business  a  number  of  new  macliines  have  been  added 
ao  the  Canadian  eaulnment. 


1  mportf* 

from  Canada. 
1914 

1913 

Wheat . 

£5,138,031 

£4.535,106 

AV  heatmeal  and  fiour . 

1.1 43.820 

J. 257.781 

Gats . 

344.446 

480,649 

Barley . 

407.765 

.540.644 

Bacon . 

.566,055 

544.268 

Hams . 

I40,.547 

238.871 

Cheese . 

1. 044. 231 

1.284.395 

Canned  Salmon . 

891.506 

518.675 

Canned  Lobster . 

Exports 

212.311 

to  Canada. 

185.505 

Spirits . 

Wool . 

£381,394 

£385,245 

71.539 

04,205 

Pig  Iron . 

52.763 

66.079 

Wrought  Bars . 

14. .540 

01.219 

fialvanizixi  Sheets. .  .  . 

229.6:58 

338.041 

Tinned  Plates . 

.  .  68.936 

88.521 

Steel  Bars . 

. .  84.006 

237.484 

Pig  Lead . 

..  413.53 

75.079 

N  OVA  SroTiA — 

Sydney . 

Halifax . 

Xi-.w  Brcvswick  — 
St.  .Iohn . 

Qcerki 

Qitcliec . 

'rhreo  Rivers.  .  . 
Maisonneuve. .  .  . 

Montreal . 

riulremont . 

West  mount . 

Lachino . 

f)  NTA  RIO — 

rittawa . 

BrockvMle . 

Kingston . 

Belleville . 

Peterborough.  .  . 

Toronto . 

AVellaiid  . 

Hamilton . 

Gall . 

Preston . 

Guelph . 

Berlin . 

Woodstock . 

Stratford  . 

London . 

St .  Thomas .... 

Chatham . 

Windsor . 

riwen  Sound. .  .  . 
North  Bay  ... 

.Sudbury . 

Saull  Sie.  Marie . 
Port  .Arthur.  .  .  . 
Fort  William  .  .  . 

M  A  NITOB  A  — 

Winnipeg . 

Brandon . 

Dauphin . 

Saskatchewan — 

Regina . 

Moose  Jaw .  ... 

Weyhtirn . 

A'orklon . 

Prince  Albert  .  . . 

Alberta — 

Medicine  Hat .  . . 

Edmonton . 

Red  Deer . 

T.ethbridge . 

Macleod . 

British  Colvmbi.a- 

Nelson . 

Vernon . 

Kelowna . 

Kamloops . 

New  Westminster 

Vancouver . 

Point  Grey . 

South  Vancouver 
North  Vancouver 

A’Ictoria . 

riak  Bay . 

Prince  Rupert .  . 


1913  Change  ! 
$  » 
28,690  -  .520  , 

201  .562  —  43.037  ! 


110,400  196.160  —  85.760 


761 


l.5.2/)0 
273..500 
,521. .520  1 
76. .500 


1 10,710 


32,39.5 


16.5,:i09  +  112,452 
13.400  r  1. 8(81 
241.7.50  4  31,7.50 

,-5.5.5.66.5  -e  965.8.5.5 
77, .500  —  1.000 

20L:510  —  93,600 
19,335  —  13,060 


299.100 

20.950 

,58.108 

1.470 


429.675  —  1:50. .57.5 
3.72.5  T-  17,22.5 
23.08.5  -f  35.023 
4.025  —  2,7>,5,5 

40,425  f  ‘20.130 
2,320.83.5  3.922.91  I  —1,602.076 

.51.815  89,710  -  ;17.895 

284,900  2:53.000  4  .51,900 

16,960  79.815  -  62.8.55 

—  49.000 

4  1 1 .950 

4  .53.425 

-I  1.003 

4  1 1 ,895  I 

-T  212,718  I 
>  42  470  I 

—  86.523 

4-  12:5.780 

-  4,140  I 

4-  13.6751 

—  16.415 

1.086  —  12.664 

67,62.5  -  145.784 

345.000  1:50.525  I 


48, 320 
341,405 
59.970 
16,872 
223.9.50 
8.060 
4.5  000 


233.000 
79.815 
.59,2.50 
;52..54(> 
24.025 
4,287 
;i6,4'2.5 
128.687 
17.500 
in3.;S95 
100,170 
1 2. '200 
;tl,32.5 
62.. 565 


Take  the  Waterway  to 
Vacation  Land 


Begin  j’our  vacation  trip  on  the 
picturesque  St.  Lawrence. 


Toronto,  Thousand  Islands, 
Niagara  Falls 


Dally  service  from  Montreal. 
Steamers  leave  Victoria  Pier  on 
week  days  at  1.00  p.m.  Sundays: 
1.30  p.m.  Grand  Trunk  train  to 
Lachine. 


Far  Famed  Saguenay 


From  Montreal  Tuesdays  and 
Fridays  at  7.15  p.m.  Express 
Steamer  “Saguenay”  through  with¬ 
out  change  to  Lower  St.  Lawrence 

. . ns,  passing  the  famous  capes 

Ilf'-  wavs  bv  daylight. 

From  Quebec  daily  at  8.00  a.m. 


Montreal  to  Quebec 

Steamers  sail  nightly  at  7.15  p.m. 


Fop  full  partlcular.s.  apply  Ticket 
Office,  9-11  Victoria  Square,  Mont¬ 
real. 


SYNOPSES  OF  CANADIAN  NORTH* 
WEST  LAND  KEGCLATIONS. 


rpHE  solo  head  of  a  family,  or  any  male  over 
A  18  years  old.  may  homestead  a  quarter- 


2, 898. son 
1.5. '2.50 
3.7t)n 


,.554,200  4  1.341.600  1 
40.875  — 

3.700 


341.600  1 
25,62.5  • 


258,780 

86,400 

34.250 

2.5,000 

164,719 


•1.5.02.5 


123.125  - 
12.400  4 
•28.025 
171.000  — 


4:5.7.55 


;56.7'25  j 
2 1 .8.50 
3.02.5 
6. '281 


88,414 

733,030 

6.900 

23'.320 

3.350 


840.720  — 
776.1,50  — 
16.500  - 
18,065  ( 

7.600  — 


■.52..306  I 
42.520 
9.600  ! 
5,2.55 
4,2,50  I 


500 
1.6,50 
6, 'ISO 
35.064 

1:5.7:53 

139,001 

86.135 

34.6.54 

16,810 

92. . 560 

69. . 590 
2 1. 3.50 


27.000  —  26..500 
7.415  —  5,76.5 

22.960  —  16,605 
23.085  -r  11.979 

39.. 3.55  —  2.5.622 
441.08.5  — 302.084 

89.145  —  3,010 

70.29.5  —  35,641 

13. . 500  4-  2,3 10  I 

116.575  —  24.015' 

2n.f,00  4-  ;59.990 
.53.000  —  28.650 


may  homestead  a  quarter- 
section  of  available  Dominion  land  in  Mani¬ 
toba.  Saskatchewan  or  Alberta.  .Applicant 
must  appear  in  person  at  the  Dominion  Land* 
Agency  or  Sub-Agency  for  the  District.  Entry 
by  proxy  may  be  made  at  any  Dominion  Land! 
Agency  (hut  not  Sub-Agency),  on  certain  con¬ 
ditions. 

Duties — Six  months  residence  upon  and  cul¬ 
tivation  of  the  land  in  each  three  years.  A 
homesteader  may  live  within  nine  miles  of  his 
homestead  on  a  farm  of  at  least  SO  acres,  on 
certain  conditions.  A  habitable  bouse  Is  re¬ 
quired  except  where  residence  is  performed  in 
the  vicinity. 

In  certain  districts  a  homesteader  in  good 
standing  may  pre-empt  a  quarter-section 
alongside  his  homestead.  Price  *3,00  per 
acre. 

Dulles — Six  months  residence  in  each  of 
three  years  after  earning  homestead  patent: 
also  .50  acres  extra  cultivation.  Pre-emption 
patent  may  be  obtained  as  soon  as  home¬ 
stead  patent,  on  certain  conditions. 

A  settler  who  has  exhausted  his  homestead 
ri^ht  may  take  a  purchased  homestead  In  cer¬ 
tain  districts.  Price  Stl.OO  per  acre.  Duties — 
Must  reside  six  months  in  each  of  three  years, 
cultivate  50  acres  and  erect  a  house  worth 
#300. 

The  area  of  cullivatloji  is  subject  to  reduc¬ 
tion  in  case  of  rough,  scrubby  or  stony  land. 
Uve  stock  may  be  substituted  for  cultivation 
under  certain  conditions, 

W.  W.  CORY.  f.M.G.. 

Deputy  of  the  Minister  of  the  Interior. 

N.B. — I'nauthorized  publication  of  this  ad¬ 
vertisement  will  not  be  paid  for. — 64388. 


TANADA  BREAD  ANNUAL. 


12,969.130  13,:517.;532  —  348.402 


i 


The  Financial  Times  has  the  largest 
circulatiuu  of  its  clas.s  in  Canada.  It  goes 
to  people  who  have  money  and  who  spend 
monev. 


Four  shareholders,  aside  from  th“i  dirertors.  at¬ 
tended  the  annual  meeting:  of  the  C’anada  Breac 
i^orporatlou  In  Toronto.  Th«  reports  r^ere  reac 
by  the  swuctary.  Mr.  E.  H.  L^aschitmer,  and  were 
adopted.  The  direietors  were  all  re-elected,  and  thf 
announcement  was  made  that  the  company  had 
contributed  $1,000  worth  of  bread  tickets  to  the 
War  Relief  Fund.  General  Manager  Bredin  statod 
that  owing  to  the  war  it  would  he  difficult  to  pradiGl 
what  c^^'irsc*  th  '  bra'll*!  w-cijd  t^v«  j 

^  1- 


